ns ee eee 
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Canada’s Chief 


Engineer 


jut ing 

Canada’s 35,000 professional engineers—the men who design and 
supervise construction of the nation’s expanding industry—have a 
tiew national spokesman. He is Robert Macdonald Hardy, 46-year- 
old dean of civil engineering at the University of Alberta, just 
elected president of' the Dominion Council of Professional Engi- 
neers, which co-ordinates the activities of councils in nine provinces. 
Personality Sketch, page 6. 
THE NATION’S BUSINESS 


Honest Gloom 
Is Hard To Find 


Financial Post writers have been having a close look at the 
business outlook and they write about it in this issue. 

Honest-to-goodness cause for gloom is hard to find. 

We suppose nobody is making as much money as he would 
like to. In some lines the going is tougher. In many industries 
break-even points are, by all traditional yardsticks, high. 

But for most people indications are generally good. After all, 
there can be some slowdown and things will still be pretty good. 

Ever since 1945 there has been a widespread belief—or psy- 
chosis—that “it can't last.” The gospel of what goes up must 
come down has been rampant. A kind of Puritan conscience has 
made a great many people unhappy and dubious about their en- 
joyment of prosperity. 

As Post writers probed for facts, they found many executives 
making sceptical remarks about the outlook. But pin them down 
as to how specifically they are budgeting for their own firm and 
pessimism is uncommon. 

Appliance dealers often talk woe. So far a lot of them haven't 


tried the traditional cure for inventory and sales problems —|two months, indicate that if this 


lower prices, The re: ee cer an ee wclined 40 
be sad. ‘have had a de of terrific busjness but som 
» thing less tham-terrific does not spell weladinie 4 their industry. 
The farmers are unlikely to do so well, but here is another place 
where a moderation must not be confused with real trouble. 


Businessmen are wise to be wary and generally we think) 


they are looking at their operations more carefully than in many 


past years. That is good and to that extent scepticism about the’ 


outlook has its value. 
But if we can be spared a psychological panic in the’ United 
States, the steam pressure in Canadian business boilers still seems 


quite passable, 


* * 


Slash Border Red Tape 


“It is technically possible for an aircraft of today to go round 
the world in 80 hours. The*modern paradox is this: that whereas 
80 days are more than sufficient for the journey itself, yet that 
length of time would pt bably not suffice to overcome al] the 
difficulties and delays Gue to ‘red tape’ and the obtainifg of all 
the necessary papers.” 


* 


That comes from a study of travel red-tape by the Inter- | 


national Chamber of Commerce. Anybody who moves over 
national boundaries will know the horrible truth of that state- 
ment and of the misery to which the politicians and bureaucrats 
subject the traveler. 

The LC.C. has some excellent suggestions: 

A passport should be sufficient identification to procure 
entry for any nonimmigrant traveler into any friendly coun- 
try, without an entry visa. 

Income tax formalities for people leaving some countries 
need simplification at least. 

Number and size of passport photographs could be standard- 
ized internationally. 

A traveler should not be required to surrender his passport 
-in a foreign country to a government or police official. 

“The necessity of having to submit to the finger-print re- 
quirements of some countries, e.g. U.S.A., and the insistence 
on personal attendance at certain consulates in connection with 
visas, result,in much waste of time.” 

“The period when vaccinations, inoculations and certificates 
of health must be taken out prior to beginning a trip and the 
periéd for which they are valid should be standardized. 

Making out reports for police achieves nothing. Those who 
are going to do wrong won't be deterred by it and it’s a waste 
of time for the others. 

‘ The trouble with this problem is getting action. The sophis- 
ticated traveler has got so used to this nonsense, he puts up 
with it. The unsophisticated take for granted a kicking around at 
international boundaries. 


And that’s ‘just the trouble with our attitude toward govern- | 


od 


Vol. XLVII Twenty Cents an issue, Six Dollars a Year 


‘h 


* 


Ontario North Yields 
Big Radioactive Field 


Strike Length Of 84 Miles, New Finds Show 
Appearance Identical To Peach Deposit — 
Staking Rush May Be In Cards For The Area 


By GORDON M, GRANT 
A sprawling new uranium field 
with a strike length of 84 miles 
or more is shaping for Ontario's 

Blind River area, north of Lake 

Huron. This potential arises from 
a succession of discoveries made 

by Preston East Dome Mines and 

Technical Mine Consultants. It 
follows the big Peach Uranium 
discovery announced by The 
Financial Post last week. 

Results to date in the area may 
be the basis for a staking rush to 
come in the immediate future. 

+ All new discoveries have been 
|made in a huge figure “S” drag 
fold and are described as identical 
in appearance to the Peach de- 
posit. At least two.of the dis- 
coveries present as good as or 
better appearance than that of 
Peach. 

No work has been possible on 
any of the new discoveries beyond 
taking samples for mineralogical 
determination but dimensions are 
impressive. Because Peach radio- 
activity is attributable to uran- 
ium, probability is that the 
radioactive discoveries represent 
uranium, rather than thorium or 
an admixture of uranium and 
thorium. 

Individual discoveries show 
| lengths up to 4,000 ft., widths up 
to 30 ft. 

Made Early Entry 

Preston was an early entrant 
into the Blind River uranium 


Need Boost In Tax Take 


camp, its entry being at the sug- 
gestion of Joseph H. Hirshhorn,’4 
Preston director and sponsor of 
Peach Uranium which made the 
area's first impressive strike. 
Preston started off by staking 
34 claims lying east of the Peach 
property and 18 claims to the 
west. (Peaeh had earlier conclud- 
ed its prospecting.) Preliminary 
reconnaissance has since indicated 
the presence of radioactivity on 
the easterly group of claims, the 
Preston management confirms. 
Later, Preston East Dome en- 
tered into an agreement with 
Joseph H. Hirshhorn, whose tech- 
nical advisers are Technical Mine 
Consultants, whereby general 


prospecting would be carried on, 


in an area to the north which was 
deemed favorable for prospecting 
on a 50-50 basis joint account, 
with expenses shared equally. 
Since that agreement was con- 
cluded, Preston and its partner 
have apparently staked at least 
several hundred claims. 

“Almost Immediate Success” 

Prospecting on the basis of 
certain geological ' assumptions 
and on the basis of limited geo- 
logical information available was 
rewarded by almost immediate 
success, W. H. Bouck, president 
of Preston East Dome, states. 
Radioactive discoveries were re- 
ported within the first few days 
from three of the target areas 
where prospecting crews were 

(Continued on page 3, col. 1) 


To Balanee Ottawa Books 


OTTAWA (Staff)—It will be 
touch and go whether Canada 
has a surplus or a deficit next 
March 31. The latest figures, 
though they cover only the first 


year’s budget is balanced at all it 
will be by a very narrow margin. 

Firfance Minister Abbott's fore- 
cast in the February budget al- 
lowed fer an $11 million surplus, 
which as he said was really 
budgeting for an even balance. | 
He expected expenditures to be 
$115 millions more than they are 
known to have been last year, and 
revenues were put at $112 mil-| 
lions more than the 1952-53 total, 
as now known. 

This means that to achieve a 
balance the total tax take this 
year has got to be nearly $10 
millions a month higher than 
last year. 


Only $11 Millions Up 


| The first two months together 
yielded only $11 millions more 
than last year. There is, of course, 
plenty of time to make. up, but | 
}it is not a particularly promising 
| start. 

Corporation tax yield was 
about $7 millions lower than in 


mill 


the first two months of last year, | 


|but the more significant 
will be June’s which will show 
corporations making up their 
| final tax accounts for the year. 
Indirect taxes were $16 millions 
jahea’ of last year, but personal 
|incoms taxes were $2 millions 
|down on deductions at 


figure | 


source | 


and only $2 millions up on other | 


| collections. This is the more sur- | 
|prising because last year April 
| and May were the heaviest 
|months for income tax refunds. 
This year the peak of the refunds | 
was over earlier, in March and 
April, and it might have been 
| expected that the May income tax | 
} returns would show a marked in- 
crease. 
Expenditures Rising | 
By contrast to the sluggish flow 
'of revenues, expenditures were 
| flourishing. They were $52 mil- 


thalf of this is due to a special 
| item. 
The $25 millions annual pay- 


‘millions more than Mr. Abbott 


expectéd in February. 
Revenues came to $4,361 
This is $14 millions 

the budget figure. So 


mil- 
less 
the 


lions. 


than 


,surplus for last year turns out 


to be i Maillions, instead of $48 
ions. 

This is on the basis whi@heMr. 
Abbott was virtually forced to 
accept—though he had not in- 
tended to—of leaving out the 
$100 million deficit in the old age 
security fund. (See separate story 
this page). Even leaving this out, 


| tax revenues were not enough to 


(Continued on page 3, col. 2) 


| Hope Raises H old 


Ottawa Scientists 


OTTAWA (Staff)—Government 
departments that employ techni- 
cians and specialists are hoping 
that new scales of pay may stem 
the exodus from government ser- 
vice which has been, in some 
cases, threatening their opera- 
tions. 

In fact, the departments are 
wondering whether the increases 
for geologists, mineralogists, bac- 
teriologists, chemists and pharma- 
cologists are adequate to meet the 
need, 

They're also hoping that the in- 
creases will make it possibie to 
recruit at least their fair share of 
new graduates in technical fields. 

Other classes of specialist civi 
servants to benefit from the pay 
increases are veterinarians, patent 
examiners, land surveyors, me- 
teorologists and gericultural re- 
search officers. 

Entry rates in the lower grades 
are raised by up to $200 a vear, 
and in middle grades by $300 or 
more. The increase in the ceilings 
is from $240 in the lowest grade 
to $440 in the highest. 

Finance Minister Abbott said 
the increases did not indicate any 
basic change of policy on civil 
service salaries, but were designed 
to meet the necessity of attracting 
and retaining these expert cate- 
gories in face of competition from 
outside. 


Publication Office: Toronto, July 4, 1953 


PRICES 


Magnesium and magnesium 
alloys have been reduced 2c a Ib. 
by Canada’s chief producer— 

| Dominion Magnesium Ltd, 

Crude oil increase has widened 
out to include a major Venezuelan 
producer. If the hike becomes 

| general there, Canadian importers 
will be affected. 

Petroleum chemicals are rising 
as a result of the 25c a bbl, hike 
in crude oil. Toluol and xylol are 
two of the more important chemi- 
cals in this class moving up; they 
have been boosted 2c a gal. They 
are important ingredients in the 
manufacture of paint and varnish, 
industria] oils, explosives, etc. 

Cellophane has been aujusited 
upwaru in U.S. by du Pont. The 
increase averages 312%, To date 
Canadian Industries Ltd, had 
made no change in this country. 

Iron ore in U.S. is boosted lic 
a ton, New prices, ranging from 
$9.90 a ton (Mesabi range) to 
$11.15 (open hearth lump) will 
hold for third and fourth quarters. 

Oil and gas pipe and tubular 
goods have been boosted by U.S. 
Steel in U.S. Increase ranging 
from $5 to $9.50 per ton is said to 
reflect recent 842c an hour wage 
hike in steel wages. 
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Pensions Fund 


In Red Again; 
Tax Take Lags | 


OTTAWA (Staff) — Old age 
pensions are still consistently 
costing more than the Govern- 
ment can get from the special 
taxes which are meant to pay for 
them, At present rate, last year’s 
deficit of $100 miliions in the old 
age security :und will be follow- 
ed by another $50-$60 millions 
deficit this year. 


At the end of May, the Govern- 
ment hadgmade advances of $11v 
millions to’ the fund, without 
counting any of them as budget- 
ary expenditures. Of this, $99.5 
millions was from the last fiscal 
year; but the first two months of 
this fiscal year added another 
$10.5 millions to the deficit. 


A large deficit was inevitable 
in the first few months because 
personal income taxpayers did not 
start to put up their 2% contribu- 
tion until the middle of last year. 
But the continued deficit suggests 
that the 2-2-2 formula remains 

(Continued on page 3, col. 6) 


nilding Wage Raise 


Means $250 On House Cost 


If you're house building this 


year you may find the tab $250) 


or more higher than you expected. 
It depends on how much of an 
additional wage bill, the builder 
may decide to absorb. 

That's the effect of an average 
wage increase of 10 cents an hour 
granted to construction trades 
across the couritry. Most groups 
have néw signed contracts; others 
are in the final stages of negotia- 
tion. 

The increases are in line with 
a pattern established in Winnipeg 
early in April (The Financial 
Post, April 4). 

The 10c average pay boost—lic 
was the rule last. year—means an 
increase of just below 5% for 
most tradesmen. With roughly 
half the cost of a +12,000 house 
| made up of wages, this means the 
| over-all cost of the house will be 
| Up some $250. , 
| For more expersive houses, the 
extra tab wil) be higher—perhaps 
even of greater proportions be- 
cause of the extra amount of 
hand finishing and detailed con- 
|struction in the bigger, more 
| elaborate home. 

Increases, Demands 
| Instances where workers gained 
|more than the 10c were rare. In 


| 
| 
| 
| 


Toronto, for instance, crane oper- | 
ators were given 30c but negotia- 


, f 
tions had, been going on for over 
a year with no increases granted 


By TREVOR LLOYD 
Retailers across the country can 
expect to hear a lot more about 


i 


union organization for their em-| 


| ployees this fall. 

| The union that made a lot of 

| news 18 months ago trying to or- 
ganize Eaton employees in Toron- 

| to is getting set for another big 

| push. 

} 

| If they succeed at Eaton’s this 

| time, the drive will be extended 
to cover the retail trade as a 

| whole. 

A meeting was being held this 

| week to decide whether other 

| Eaton stores should be 


invaded | 


| simultaneously with the Toronto | 


} drive. But majority opinion seem- 
ed to be that Toronto was the key 
target, that once this store was 
organized others would follow 


with relative ease. 


Since the unsuccessful vote at 
the big store in Dece:nber of 1951, 


last year. Other cases: Lakehead 
plumbers got l5c, Sault Ste. Marie 
bricklayers got 12c. In Regina, 
electricians were given 20c, plum- 
bers, 15c, and carpenters and 
plumbers 10c with a further Sc 
boost in October. 

Plumbers and steamfitters in 
Toronto have demanded 35c 
hourly increase on top of their 
present $2.15. Contractors have 
asked they take a 15c reduction 
because of the decline in living 
costs. Negotiations wére slated to 
go to conciliation. 

Generally speaking, talks have 
gone off relatively smoothly. At 
last weekend, there were only 
two strikes on in the construction 
industry: one of 100 painters at 
Windsor and another involving 
500 drivers of ready-mixed con- | 
crete truck-drivers in Toronto. 

Discussion of wages has occu- 
pied most of the negotiating time. 
Few new contracts make any 
other changes, Exceptions are a 
reduction of hours in the Mari- 
times and an increase in vacation 
pay allowances in the Lakehead 
area. 

Electricians in Saskatoon were 
in a class by themselves with an 
immediate 5c = and a 
further 5c each month for the 
next four months. 

Looking across the nation this 
week, negotiations were neariy 

(Continued on page 3, col. 3) 


a 


| 


the Retail, Wholesale and Depart- 
ment Store (CIO-CCL) union has 
kept relatively quiet. Officials 
learned many lessons from their 
experience with Eator.’s—and the 
big one was that the “white col- 
lar” worker needs a lot more in- 
doctrination to unionism than his 
counterpart on the assembly line. 
He still associaves organizer labor | 
with overalls and he’s mighty 
conscious of his own clean hands. 
Stress On Education 

In the past year and a half, 
union organizers have laid the| 
stress on education. Actual or- 
ganization has been slow. But the 
union is still concentrating on 
Eaton's in Toronto. 

Organizers aie still signing up 
as many employees as they can 
in Toronto stores: but more time 
is being devoted to planning and 
carrying off regular meetings and 
to leaflets distributed to Eaton 
employees periodically. 


|while corporation profits declin- | 
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The Outlook 


Expansion, Personal Income At Peak, 
Sales, New Investment High — Little 
Now To Support The Gloomy View 


For a detailed look at the business climate and outlook by 
individual industries and areas, see page 13, 


Business, taking a look at itself at midyear, was less scared and 
fidgety than many people had feared. 

The second-half business picture was coming into sharper and 
nore realistic focus, even for the gloomsters: continued high sales 
volume; new investment continuing higher than ever before; con- 
tinued high-level defense spending; peak personal income. 

There are more Canadians at work than ever before, earning 
more, spending more and saving more, despite peak buying and 
bulging consumer credit. Life insurance sales are expected to con- 
tinue to run some 12% over last year; total bank savings deposits 
topped $5,000 millions for the first time in February and have con- 
tinued to climb. 

Retail sales for the first half have been substantially higher than 
the same period a year ago, and despite the approach to the tradi- 
tional summer slowdown, are holding firmer than many dared to 
predict a scant two weeks or a month ago. 

Natural resources activity continues to turn up new bright spots 
on Canada’s econorhic map, with littie sign of leveling,.and new 
construction continues daily to spell wider return—-new pipelines, 
new mines, new rail lines. 

At the same time, production was never greater, either in vol- 
ume or expanding variety of goods for industrial and retail shelves. 

That fact could mean softening prices, and, coupled with still- 
increasing wages,.some stiffening of competition and narrower pro- 
fit margins for some. But in the over-all outlook, it has little, to do 
with that continuing high sales volume and business's fresh buoy- 
ancy in its approach to the second half. 


We Still Spend Freely, 
And Income Still High 


OTTAWA (Staff)—Key factor|/dividuals and governments in- 
in Canada’s present prosperity is|creased while investment (not- 
the high level of personal incomes | ably inventories) declined. 
and ‘personal spending. With The increase in labor income 
labor income at new highs, prices | between 1951 and 1952 was about 
steady, and credit available on|11¢-, though the labor force in- 
very easy terms, Canadians are/creased by only about 1% in 
still spending freely. In 1953|numbers. So it is due almost en- 
we have been riding the crest of|tirely to higher average hourly 
a wave of consumer demand / earnings. Hourly earnings did in- 
which gathered in 1952. deed rise by about 10% in manu- 

Details of this mounting spend- | facturing, mining and construc- 
ing by Canadian consumers are} tion, and about 6%.in the service 
shown in a new DBS report on| industries. 
the National Accounts in 1952. / Percentage Climb 


ed, and how expenditure by in- 


soon IT 

of a major Canadian in- 
The new product and it's 
owing uses (p. 10). 


produc ts 
dustry 
and 


gr 


Its most interesting feature is to This boost in. lebor...income 
show how labor income increased brought the item called “wages, 
salaries and supplementary labor 
income” up.to 59% of the total 
++ —-—— | national: income, which -is 212% 
| higher than in 1951. Investment 
a sia | income accounted for only 20° 
Ee % @e of the total in 1952—a decline 
from 21% in 1951. 
Y 7 Personal spending increased 
@W oY about 8% in value, which is 
5 ue equivalent to 6% in volume. 
Government spending was up 
Earnings Trend _ | much more sharply: 31% in value 
There are plenty of plus signs in| and 28% in volume. But the pro- 
early-year company reports. The | portion of national expenditure 
tends ‘and comparizns fer, the| going into personal consumption 
vidual companies reporting (p. 8). only kept pece with the total pe 
; crease. It was actually 63.290 of 
Rubber Bubble Boom the total in 1952 compared with 
It’s 95% air and 5% stretch and | 93.4% in 1951. The Government 
ay be one of the top dollar | Proportion, however, rose from 
14.9°% to 18%. 
The drop in investment income 
new is accounted for by lower corp- 
‘ or 0 ) Ss. e 
Thoue Trade Discounts. [san te ey fecal 
ow to eep ciear oO tne trou e- . : . 
ca deseaae law. Some guides, — still higher than any | pre- 
and what the prices commission vious year except 1951—above 
has to say of a hardware firm's |¢Ven 1950 levels. They amounted 
dealings (p. 7). | to $2,640 millions. Taxes took 
| just over half, and the profits 
Dividend Record 'were left at $1,268 millions. 
Some $48.2 millions will be going{ Out of this, dividends of $334 
out in Canadian mails in July in| millions were paid to non-resi- 
dividends from over 200 compan-/| dents. Left in Canada were $934 
iés. The rates, the companies ant | millions: $30 millions of this went 
comparisons (p. 17). |in charitable donations; $270 mil- 
: | lions was distributed in dividends 
Economy Strong ma 'to Canadians; $634 millions was 
Canada's economy shows resilience |kept as undistributed income 
ment in ” resources development | This proportion between divi- 
continues high, may go higher,| 4nd payments and undistributed 
reports Compton in Managed In- | profits marks a change from 


vestment this week (p. 5°. (Continued on page 3, col. 4) 


Better U.K., Home Demand 
For Ontario Tobacco Crop 


Canada’s tobacco farmers will, able the actual crop which. will de 


| be figuratively puffing on a fatter | harvested could be up to and over 


cigarette this year if present crop | 130 million Ib. if last year’s record 
and sales indications hold up. | 1,667 average yleld in pounds per 


lions more than last year. Nearly | 


ment regulations of many kinds. Mankind is getting so tolerant;ment to the Colombo Plan was 


Problems Of The Planemakers 


of supervision and regimentation that he increasingly accepts 
annoyance and harassment by government, no matter how need- 
less and silly. 


The Surplus Is A Myth 


Electioneering always brings out alot’ of sity verbiage, but 


we have had far too much utter nonsense about the budget “sur- 
plus” alleged to be some $24 millions. The silly thing about all 
this is that the uproar is about something which doesn’t exist. 


e only surplus in the budget account for 1952-53 was pro-| 


'debited in May this year. Last 
| year it was not charged till near 
the end of the year. But even 
leaving this out, spending in the 
first two months of the year ex- 
ceeded the monthly average of 
the forecast. This may be due to 
accidents of timing, but normally 
|expenditures (more than reven- 
| ues) mount to a peak in the lat- 
ter months of the fiscal year. 

The surplus on the first two 


duced with mirrors. The “surplus” owes its existence to a neat|months of this year was only 


rearrangement of accounts. As The Post reported at the time 
of the February budget, the “surplus” was achieved by using) 
“one nest-egg, one major change of plan and one smaller revenue- 


saving device.” 


The nest-egg was the provincia} corporation tax suspense | 
account, from which Mr. Abbott took $45 millions into revenue. 
Without tnat, the surplus of $24- millions would have been a/ 
deficit of $21 millions, The major change of plan was the de- 
Age Security 
Fund, instead of covering it out of revenues.- Without this change 
of plan the deficit would have been ‘$121 millions. And finally | 
Mr. Abbott turned stingy on the Civil Service Superannuation 
Account, Instead of putting $75 millions into it, as he had done 


cision to leave a deficit of $100 millions in the Old 


when he had a large’ surplus, he gave it only $25 millions. 

Last year’s tax reven 
were intended to meet by about $120 millions. You'd never think 
it to hear the ranting on the hustings. 


5 


fell short of the expenditures they 


$200 millions, compared with 
| $241 millions last year. Even de- 
ducting the $25 million Colombo 
Plan payment, the difference is 
| still enough to raise doubts about 
how the balance will turn out at 
the end of the year. 

The very narrow margin in- 


lvolved in the federal budget | 


these days—the margin which 
makes the difference between a 
small surplus and a smal! deficit 
—is shown by the new figures 
for last year now available. They 
should vary very little from the 
figures of the final audit. 
Last Year’s Performance 
Expenditures last year came 


| 


to $4,337 millions, which is $10 for Canadair. With 


4 i 


How To Take Up Slack When Present Programs Taper Off 


By VICTOR KOBY 
| Leaders of Canada’s billion- 
dollar aviation industry were 
this week taking a searching— 


and in some cases, anxious —| 


jlook at what the future might 
|hold for them with any general 
| tapering off in military business. 
| Cancelation by the U.S. of 
a $100 million military contract 
|with Canadair had them asking 
| two vital questions: 

—What’s the: over-all outlook 
| on U.S. military orders (and 
| U.S. and U.K. competition in 
| the civil and military market)? 
—What are RCAF, TCA end 
generai government intentions 
toward the industry? 

Answers to these questions 
/ were no less important to hund- 


;lion U.S. cancelation, an end 
| was in sight on present programs 
for production of F-86 fighters 
and T-36 trainers. 

To maintain continuity of pro- 
|duction and to hold its skilled 
wori, force, Canadair was hoping 
'for early Ottawa decisions on 
one of two projects: 

—A Canadair-designed sub- 
| marine hunter which would re- 
| place the obsolete Lancasters at 
| present used by the RCAF on 
| maritime reconnaissance; or 
—Production of their own 
| version of the British-built Bris- 
tol .Britannia using turbo-com- 
pound engines. 


i 
' 


| 


sub-hunter and transport. 


“Also in the thinking stage was | ’ 
|reds of firms making up the air-|a successor to the F-86. The best | viously be expected until after 1951 


This plane, it} 
| is urged, can be used both as) 


Canadair F-86, sees no reduction 
of work tempo for the immediate 
|future, has now started design! 
| study work on a successor to the 
CF-100, the CF-104. 

de Havilland of Canada is s 11] 
producing Beavers for civil and 
U.S. military use as well as Ot- 
ters for civil and RCAF use. Some 
cut in labor force contemplated 
with slowdown and _stretchout 
in U.S. orders. 

Canada Car & Foundry work- 
jing on U.S. Air Force order for 
| T-34 primary trainers (successor 
to the Harvard) but no other 
orders in sight, 

Ottawa's Reaction 

In the meantime what is Ot- 
}tawa doing, thinking? 

No clearcut decisions can ob- 


|craft manufacturing supply in-| bet: the Convair XF-102. (Pro-|the election but government in- 


dustry—the host of subcontractors 
supplying the several big items 
and the thousands of bits and 
pieces that go into manufacture 
of the modern aircraft. 

The problem loomed largest 


$100 mil- 
q 


ducers of which are associated 
with Canadair). 

For other major companies the 
| situation shaped this way: 

Avro Canada, well into pro- 
; duetion of CF-100's and Orenda 
engines for this plane and th 


>. 


|tentions for the moment can be 
summarized as follows: 

—A _ stretchout in defense 
production (which .will mean 
a more stable work force). 

—Neither heavy support nor 

(Continued on page 3, col. 6) 
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Britain wil] ret&rn as a big! acre is repeated. 
buyer—for about 25 million lb. of| Right now reports from Simcoe, 
tobacco. For the farmers, this 1S} Ont.; indicate that “everything’s 
most heartening information after | just fine” with harvesting expect- 
a lean 1952 when U.K. purchases | ed to start around August 1. 
slumped to 8.5 million lb. (dried). In the heart of Canada’s major 

The other big indicator is a/| todacco lands, the 100-mile south- 
rising domestic demand. When! western Ontario tobacco belt, last 
this year’s budget lopped’ 4c off | year’s gloom has definitely shak- 
each pack of cigarettes it seemed | en off. The 3,700 grower members 
to have the desired effect for! of the Ontario Flue-Cured Tobac- 
tobacco manufacturers. To June|co Marketing Association have 
1 cigarette consumption had) seen last year’s tobacco growing 
climbed 19% over last year. | acreage jumped from 66% in 1952 

As a result, growers expect to| to 75% this year of the total of 
meet heavy demand for new/| about 120,000 acres. 
stocks from Canadian cigarette; This is still not as good as the 
manufacturers this year when! record of 1951 which saw 100% 
buying starts sometifne in Oc-/ acreage used yielding a record 137 
tober. 'million Ib. but it’s a vast im- 

On price it’s still too early to) provement over last year. 
hazard a guess, says oné market-| The manufacturers ir. Britain 
ing board official. Last year’s | who know tobacco best are under- 
| average Ontario price per lb. hit| stood to be the underlying reason 
a low of 41.6lc compared with|for Britain's change in heart in 
s 44.37. allowing dollars to be spent on 

Crop Looks Good tobacco. They like Canadian 

As for this year’s crop—if;tobacco better than any other 
nothing goes wrong in the shape| (U.S., S. Rhodesia, India? Nyasa- 
jof hail, too much rain or not/ land, Turkey). If it were not for 
| enough sun—it should be 120 mil-| the dollar trade barrier, U.K. as 
lion Ib. according to the con-| well as European purchases of 
| servative planned estimate. This| Canadian tobaccos would be far 
means that if conditions are favor- larger. 

| ’ f 
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EATON'S 


Made-to-Measure 
All-Wool Worsted 


TROPICAL 
UITS 


A lightweight tropical, 
made to your measure, is 
what -vyou need for that 
cool, calm look all 
Summer long. Choose 
from many fine English 
imported fabrics which 
are light, porous, yet 
have the body required 
for smooth draping ... 
many icy-cool solid 
shades in basic colours 
and subtle in-bet weens, 
Every suit is hand cut 
and tailored to 

your own individual 
measurements. 


BILINGUAL 


SALES EXECUTIVE 


REQUIRED BY OIL COMPAIIY 


Wanted . a completely bilingual salesman of 
executive calibre and capable of assuming manage- 
ment responsibilities for an oil company operating 
in all provinces of Canada. This man should have 
some knowledge of the petroleum business. Apply 
in writing, giving full details of experience and 


qualifications. 
BOX 686, THE FINANCIAL POST, TORONTO 


BUSINESS OPPORTUNITY 


Old Established General Store Business in Toronto Suburb for sale 
including Real Estate and Buildings. Turnover well over Three 
Hundred Thousand ($300,000.00) per annum. Modernized Build- 
ings, up-to-date store and automotive equipment and good clean 
stock of approximately $22. 500.00 cost. Land, Buildings and 
Equipment $70,000.00. 

This is * / wulenmng buy which can be handled with 
$50,000.00 Cash 

For further particulars, apply 


BOX 684, THE FINANCIAL POST, TORONTO 


WESTERN CANADA REPRESENTATIVE 
AVAILABLE 


An office of Engineers located in British Columbia are in a posi- 
tion to represent manufacturers of mining, construction and oil 
well equipment. Can supply own warehousing and office. This 
is a rare opportunity to obtain high-class representation in 
Western Canada. 


BOX 675, THE FINANCIAL POST, TORONTO 


We have a PROBLEM sens 
You have on OPPORTUNITY !! 


Advertiser is a Western Ontario manufacturer of 
wide range of Sheet Metal Products which require us 
to have the following facilities: 

Shears, Press Brakes, Punch Presses, Welders 
(Spot, Seam, Arc and Acetylene), Cleaning, Painting, 
Baking, Assembling, Packing and Shipping almost 
anything made of sheet steel or aluminum. 

We have an outstanding staff of diligent, satisfied 
workers who really help control and reduce costs, 
backed by a staff of highly experienced Production 
Supervisors and an Engineering Staff that knows how 
to design tools and create original, practical and eco- 
nomical methods of manufacturing. 


OUR PROBLEM 


The nature of our Products is such that each year 
we have three slow months in our manufacturing pro- 
gram when we have difficulty in_keeping ail our good, 
conscientious and reliable employees fully employed. 


YOUR OPPORTUNITY 


If yours is a substantial company, with an estab- 
lished product, and you are in a position to give us 
firm orders to build, ship and invoice your annual 
requirements during November, December and Janu- 
ary, we are willing to make them for you at the COST 
OF THE MATERIAL, LABOUR and OVERHEAD, 
WITHOUT PROFIT. The total minintum value of the 
product needed by you should approximate $250,000.00. 


RESULT 


YOU will get your product at rock bottom cost, and 
you should be able to beat any competition. 

WE shall get steady employment for our production 
staff during these three months. 

Your proposition will be investigated, considered 
and analyzed by us in the greatest detail, and if it is 
sound and properly adaptable to our facilities, we shall 
give you THE BEST DEAL you ever heard of, and IT 
WILL BE PERMANENT. In reply please describe your 
product in detail. 


Reply in confidence to Box 662, 
—E FINANCIAL POST, Toronto, Ont. 


‘(LABOR ROUNDUP 


By TREVOR LLOYD 


How Unions, Reds Using 


Layoffs To Further Aims 


Union leaders—and some Com- 
munist leaders too—are currently 
making capital out of certain} 
seasonal layoffs in the farm im- 
plement industry. 

The unions are using them to 
drum up interest among mem- 
bers, pointing to the layoffs as 
the fate that could be in store 
for workers who don’t support 
unions, Tim Buck and his aides 
are using them to back up their 
arguments for wider international 
trade, more unemployment bene- 
fits and “job action to protect 
workers’ jobs — along the lines 
of the historic sit-down actions of 
the 1930's...” 

Actually, the picture is not 
nearly as bad as it’s being painted. 
The facts afe that the industry 
has been operating at peak capac- 
ity and now is slipping slightly. 

The story at Massey-Harris in 
Toronto and Brantford f& typical. 
In Brantford, where plows are 
made, layoffs have been fairly 
heavy; this is partially due to 
;seasonal declines in sales and 
partly to a drop in demand in the 
U. S. brought on by dry weather. 
Another factor is that plows are 
slowly being replaced by other 
tillage machinery. Since plows 
are the main product at Brant- 
ford, layoffs hit that plant hard- 
est and give the unions ammuni- 
tion for their barrage. 

The unions are making much 
of the fact that the Toronto plant 
is closing down for the entire 
month of August. Actually, the 
first two weeks are holidays 
which workers will get paid for. 
The last half of the month is the 
annual stock-taking time and 
most staff will be retained for 
this stock-taking. Employment 
now is 4,000; this is expected to 
drop to 3,250 during the summer 
but rise again to 4,250 by Novem- 
ber. 

Actually sales for Massey-Har- 
ris this year are good and close to 
last year’s record figures. 
outlook for next year is bright 
with budgets for exports up. 

The United Auto Workers and 
United Steelworkers have formed 
a committee known as the Farm 
Implement Workers’ Council to 
study the problem of layoffs. A 
similar body. was formed six years 
ago and was resurrected at the 
time of layoffs in the industry 
last fall. 

The statistical story shows ship- 
ments of agricultural implements 
during the first four months of 
this year up 5% over the same 
period last year. 

* - + 
Labor Briefs 

The key negotiations on the 
labor scene were still going on 
| this. week. United Automotive 
| Workers were still in session with 
|themselves and with General 
Motors in Toronto and Oshawa;}| 
no settlement is in sight yet. At 
Windsor, the UAW rejected a 
Chrysler offer of 54and the mem- 
bership instructed ‘its officials to 
[return to the bargaining table 


AVAILABLE 
SENIOR EXECUTIVE 


Aged 39, experienced in general 
management, sales, advertising, 
market research, and executive 
trainin~, also with a knowledge of 
factory management, preduction 
control, costing etc. 

New seeking a resition with 
scope as a sentor executive in his 
own right, or as assistant (to a top 
executive whe would like te be 
relieved of some of his tead. 

Salary commensurate with re- 
sponsibility and scope. 

All replies will be 
strictest confidence. 


PLEASE APPLY TO BOX NO 669, 
THE FINANCIAL POST, TORONTO. 


- CLASSIFIED 


ADVERTISEMENTS 


treated in 


Classified eds cost 10c per word and 
figure for each insertion. Minimum charge 
$2.50. Add six words when box number 
is required. When replies ore to be 
mailed to odvertiser add 1 5c. 
ods poyable in advance. Contract rotes 
on application. 


| POSITIONS WAN TED — 


MECHANICAL ENGINEER, greduate of 
j}class of "51, U. of T., with two years 
general experience of plant equipment 
design and layout, would like position 
entailing design and development work 
in Toronto or Hamilton area. Box 685, 
| The Financial Post, Toronto 

EXECUTIVE POSITION desired by pres- 
ent official of a Government Trade Agen- 


cy who wie to join a firm in_ the | 


Toronto ‘ea Scottish born, University 
educa‘*iin, age 46, wide experience in 
mary phases of business both domestic 
ent foreign including office management 


Excelient references available. Apply Box | 


678, The Financial Post, Toronto. 


CHARTERED ACCOUNTANT available. 
1951 Graduate. Eight years industrial ex- 
perience prior to six years auditing. Pre- 


fer industrial corporation near Montreal | 


with exacting accounting problems. Box 
673, The Fimancisl _Post, Toronto. 


FOR SALE 


- Established Con tr acting 


FOR SALE - | 


The 


| Assn 


; 


demanding a higher settlement. 
Talks at Steel Co. of Canada were 
expected to start late this week; 
most recent holdup has been an 
injury 
negotiators, 

* + 

The Federal Government has 
wiped out its eraviraty retirement 
age (65) for civil servants, raised ! 
the age limit for hiring older 
personnel, and lowered the age at 
which younger persons may be 
employed. Age limits may now 
be waived where qualified per- 
sons are not available within the 
limits. Civil servants reaching 
age 65 will no longer need special 
permission to retain their job. 

7 * ” 

An agreement between Alu- 
minum Co. of Canada and its 385 
Kingston, Ont. employees, mem- 
bers of the International Associa- 
tion of Machinists (AFL-TLC) in- 
cludes 5c to 9c increases. The 
increase amounts to about 5% 
compared with the 10% asked for 
by the union and brings the rate 
scale to $1.35-$1.99. 

. - - 
victory in the war be- 
tween rival textile unions in 
Ontario has been won by the 
CIO-CCL Textile Workers Union 
of America, Workers at Orient 
Hosiery Ltd. voted 112 to 87 last 
week to switch allegiance from 
AFL-TLC United Textile Work- 
ers. Orient is described by the 
union as “the last remaining 
major hosiery mill in Ontario” to 
come under contract with the CIO 
union. The war started over a 
year ago when leaders of the CIO 
union joined the AFL union and 
took many locals with them; most 
have since rejoined the CIO along 
with other unions that were al- 
ways AFL. The climax was 
reached at Hamilton last fall dur- 
ing a strike at Hamilton Cottons 
Ltd., with employees finally sid- 
ing with the CIO group, 


Latest 


—» | gener 


ComingEvents 


Coming events of national 
interest and importance brought 
to the attention of Post editors 
will be included in this monthly 
column, 
JULY 

6-7—College of Optometr 
of Quebec. Mont 

6-1) Calgary Exhibit on 
Calgary. 

9-10 — Canadian 
Assn. Ont.-Que. Divisior 

20-23 — American Veterinary 
& Aux., Toronto 

24-25—Western Canada Newspaper Ad- 
vertising Managers Assn., Jasper, Alta 

30—Western Canada Assn, of Exposition 
Contf., Regi na 


Urge N. S. Miners 


To | Sign Contract 


eONTRIEAS. (Staff) — Coal 
miners in Nova Scotia are sc hed 
uled to vote next week on a pro- 
posed new wage contract in line 
with the Nicholson conciliation 
board majority report, handed 
down last month. 

A total of 10,000 United Mine 
Workers’ members and four com- 
panies—Dominion Coal, Old Svd- 
ney Collieries Ltd., Acadia Coal 
Co. and Cumberland Railway & 
Coa] Co.—are involved. 

District 26 union officers are 
currently touring the various col- 
lieries to cCiscuss the proposed 
new contract with members prior 
to the July 7 vote. It's reported 
that the district executive is 


ists & Opticians 
and Stampede, 
Weekly Newspaper 


Toronto 
Medical 


}recommending acceptance of the 


Classified | 


contract. 

The Nicholson majority report 
| recommended that both parties 
in the dispute waive all demands, 
in view of the operators’ precar.- 
ous financial position and in view 
of the contribution the industry 
is making to the provincial econ- 
omy. 

Its issuance followed break- 
down of negotiations between the 
industry. and the union. The old 
‘ontract expired Jan. 31. 


Canadian Sales Representctive 
Wanted , 


U.S. Manufacturer, rated AAAI, de- 
sires a salaried Sales Representative 
for Ontario and surrounding areca, 
Remuneration will be salary, bonus, 
and expenses with vacation and 
complete employee benefits. 


Previous experience in merchandis- 
ing kitchen and household products 
to retailers and wholesalers is desir- 
able. Position also includes mer- 
chandising marine sport equipment 
through established distributors. 
Company and products well known 
in Canada. Desire applicant be mar- 
ried. Age range 27 to 38. Must own 
automobile and be willing to travel. 
Applicants are requested to give 
complete details regarding education, 
experience. address and phone num- 
ber in their reply. Please indicate 
degree of proficiency in French 
All applicants will be contacted di- 
rectly by a company representative. 
Interview will be strictly confiden- 
tial. Write 


Bex 690, The Financial Post, Teronte, 


business ano equipment with work for |, 


entire season Owner wishes to retire 
for reasons of health. Box 67 ba The 
Financial Post, Toronto. 


j FOR SALE: Two year old Remi ngton 
Rand Kollect-A-Matic installation inciud- 
ing one riodel 129LT linoleum top for 
8129 desk; 4 model MBR 1709 Kollect-A- 
Matic Ledger Trays; 2 model 8129 Safe 
File, dray rite, 2 compartment drawers— 
original cost $1676.50. Asking $900.00. 
Apply E. D. Smith & Sons, Limited, Win- 
ona, Ontario. 


i CaL TANKER 
BUILT 1245, excellent condition, 

| 174 beam 32°. Eight compartments, capa- 
city 288,000 gals. R. D. Mann, 127 E. 
Grand River, Detroit, Michigan. Wood- 

| ward 2-4873. 


NEW OFFICE space for rent. 
dred square feet. Will finish rooms to 
suit customer. Next to Loblaws Super 
Market, Olivey 

Ontario. = 


| Business Opportunity 


| PARTNER WITH capital wanted for im- 


Hunter, 


length 


FOR RENT | 


Nine hun- 


Owen Sound, 


of machinery. P.O. Box BR, Station | 


| port 
| H, Montreal. 


to one of the key union | 


Announcing 


Bank of Toronto—J. Roy Gordon, | 
vice-president and general manager, | 
Canadian operations, International 

Nickel Cg. of Canada, and Henry S 
Gs oderham, president, Dominion of 
Canada General Insurance Co., 
| directors. 

Bell Telephone Co. 
(Montreal) — Edward A. Rolph, 
vice - president - operations; Douglas 
W. Ferrjer, vice-president-person- 
nel and public relations. 
| British Rubber Co. (Montreal) — 
A. Beverley Lewis, director and 
vice-president-development. 

Canadian Electrical Assn. 
Bacon, vice-president and gencral 
manager, Cornwall Street Railway, 
Light & Power Co., president; V. A. 
Ainsworth, \J. A. Page, A. W. 
Howard, vice-presidents. 

Canadian Paper Box Manufactur- 
ers Assn. (Toronto) — M. Knowles, 
of Tresidder Brothers Ltd., Hamil- 

ton, president; N. Bethel, Major 
Paper Box & Wire Works, :Mont- 
real, vice-president; A. L. Mitchell, 
Gair Co. of Canada, Toronto, treas- 
urer; R. A. Irwin, K. F. R. Mair, 
F. L. Damon, J. G. Mackinnon, R. K. 
Northey, C. S. Smith, directors. 

Canadian Vickers Ltd. (Montreal) 
— J. Edouard Labelle, chairman of 
the board; Col. Ormonde H. Barrett 
president. 

Chrysler Corp. of Canada (Wind- 
or) — John H. Hickey, to the ex- 
ecutive staff of the president and 

al manager; Howard J. Moore, 
and parts and service man- 


of Canada 


— CL 


gene! 
director 
| ager. 

| Credit Union National] Assn. 
(Hamilton) — M. F. Gregory, di- 
rector of public relations; Howard 
Custer, assistant director 

Crown Trust Co. (Toronto) — 
Wm. L. Duffield, chairmen, new 
London, Ont. advisory board; Lt.- 
Col. Arthur H. Birks, P. Anthony 
DuMoulin, Lt.-Col. H. Kenneth 
Ingram, members 

Fire Underwriters’ Investigation | 
Bureau of Canada Incorp. (Mont- | 
real) — C. G. Angas, Yorkshire I 
surance Co., president; 
Bethune, Ist vice-president; S. M. 
Elliott, 2 2nd vice-president 

Gene ral Stampings of Canada Ltd. 
(Oakville, Ont.) — Thomas Holmes, 
president. 

International Power Co. (Mont- 
real) —I. W. Killam, chairman; Fred- 
erick Krug, president. 

Investment Dealers’ Assn. of Can- 
ada (Montreal) — W. A. Edge, re- 
gional director in Montreal. 

T. B. Little Papers Ltd. (Mont- 
| real) —J. M. Brown, president and 
al manager. 

McColl-Frontenac Oil Co. (Mont- 
real) — H. S. French, general 
manager, sales department; J. E.| 
King, Western division manager; J. 
Edgar, manager, advertising and 
sale ‘Ss promotion; J. B: Stephen, 
assistant division manager, Central 
division; G. B. Céfghurst, “assistant 
division manager (sales), 
division; H. G. Patchett. 

Moffats Ltd. (Weston, 
G. R. Curry, general works 
ager, 

National Office 
Assn. (Niagara Chapter) — A. S. 
| Peacey treasurer, Gerber-Ogilvie 
| Baby Foods Ltd., president: W. A. 
| Murrell, vice-president; 
ers, secretary; E.. K. Raham, treas- 
urer; W. J. Laing, A. H. Neal, J. H 
| Warren, directors 

National Research Council 
Nei] B. Hutcheon, 


Ont.) — 
man- 


(Ottawa) — Dr. 
assistant director, 
division. 

Philips Industrtes Ltd. 
— P. H. Vink, vice-president 
general manager and directo: 

Primary Textiles Institute (Mont- 
real) — Cyril] F. Woodward, vice- 
president and managing director, 
Grout’s Ltd. St. Catharines, presi- 
dent: Geo. H. Carr, vice-president; 
J. Irving Roy, hon. secretary 

Prudential 
land — Clare B. Schmuck, 1 
Montreal (life) branch 

Redisco of Canada Utd. (London, 
Ont.) -—- Wm. E. Henning, compirol- 
ler. 

Union Gas Co. 
ham, Ont.) — Rhys M. 


and 


treas- 


Assurance Co. of Eng- 


nanager, 


of Canada (Chat- 
Sales, di- 


Waterloo College (Waterloo, Ont.) 
—J. G. Hagey, president 

Winnipeg Stock Exchange—Peter 
D. Curry, president; R. A. Coepland, 
vice-president; both _ re-elected; 
and Ralph D. Baker. A. B. 
Gower, E. A. Nanton, 
H. Sellers, gov- 


above 
Flett, W. E. 
S. B. Phipps and G. 
ermors 


ACCOUNTANT 


for 
ADVERTISING AGENCY 
C.A. or C#P.A. preferred, 


capable of assuming com- 
plete accounting responsi- 
bility within few months. 
Bright future for the right 
man who will be between 
30 and 40 years of age. 
Write stating salary, back- 
ground, experience and ref- 
erences to 
BOX 680 
THE FINANCIAL POST, TORONTO 


CHARTERED ACCOUNTANT 


Chartered Accountant re- 
quired by major Canadian 
industry — prefer university 
graduate — age 25 to 30 
yeors — location Central 
Ontario, 


Apply Box No. 677 
The Financiol Pest, Toronte 


“jn continuous change” | 


Investment is a difficult art 
surrounding it. 
continuous change; 


to the known past, as to an unknown future. 


because of the circumstances 


The field of operations is moving — in 
the action is directed not so much 


Safety, 


income and profits can best be obtained by careful 
selection, studied diversification and constant supervision, 


Inquiries Invited 


— Write or Call 


["IPPEN & COMPANY INC. 


INVESTMENT SECURITIES 
Established 1922 


* 607,St. James Street West 


UNiversity 6-2463° 


MONTREAL 


Norman G. | 


Management 


R. H. Trav- | 


building research ! 


(Toronto) | 


— J ti] 
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Phone and moil orders 
filled—TRinity 8111 


Simpson's—Shoes For Men 


ee 


| 


Western’ 


RHYS M. SALE 


President of Ford Motor 
Canada Limited, whose 

director of Union Gas Company of Can 
| ode Limited oat the annual meeting of 
shareholders in Chatham on June 25, 
is announced by David P. Rogers, pres 

dent. The 10 other directors of the com 
} pany were re-elected and Mr, Sales 
election fills the vacancy which occurred 
with the death of H. J. Mero of Windsor, 
n the com- 


Company of 
election as a 


which is the largest market 
One of Canada's leading 
Sale is also a director 
Bank of 

Works 


pany's system. 
businessmen, Mr. 
of the Canadian 
Montreal Locomotive 
Great-Wes! Life Assurance Company, and 
the Toronto General Trusts Corporation 
Mr. Sale has been Ford Motor 
Compony since 1915. Early in his career 
he helped organize the 
Australian subsidiary. On his return to 
Windsor he became, successively, assis 
general sales manager, 
manager, director and vice 
vice-president, and 


Commerce 


Limited, the 


with 


company s 


tont genera 
sales 
president, 


in 1950, president 


executive 


Experienced Sales Engineer 
Manager Available 


Seeks opportunity with manufacturing 
er distributing company, merchan- 
dising hard goods to industry. Have 
strong contacts among equipment 
monufacturers ond wholesalers. Un- 
derstand consumer sales both domestic 
ond export. Salary and profit shar- 
ing ot interest in business preferred. 


BOX 683, THE FINANCIAL POST, TORONTO 


FOR SALE 


Taxicab Business 


Canada's fastest growing City 


Western) 
Population 200,000 


60 cabs — exclusive concessions 
from railways — leading hotels 
airport — bus depot 
with downtown garage— 
10,000 sq. ft. 

Business expanding rapidly— 
National name 


For further 


APPLY BOX 6872, 
THE FINANCIAL POST, TORONTO 


particulars 


Street Floor—Dept. 285 


TO A MILLION CANADIANS, 


Canada’s 
First ! 
Bank 


BANK OF MontTREAt 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
an 


TO LEASE 


FACTORY OR WAREHOUSE SPACE 


12,500 SQUARE FEET ; 


High Ceiling, Overhead Travelling Crane 
Heated, Railway Siding into Building 
Large Yard for Storage 


LOCATED IN HEAVY INDUSTRIAL AREA 
NEAR HAMILTON 


Box 689, The Fitancial Post, Toronto 


Paareeer. EXECUTIVE 


manager/chemist. British. Married. Varied experience paint and 
allied industries, Good chemical eigineering background. Wishes position 
where keenness, reliability. and sound technical, executive and administra- 
tive experience will be appreciated and utilized. Purchasing and steck 
control. Interested in technical sales. 


BOX NO. 672, THE FINANCIAL POST, TORONTO 


Piant 


EXCEPTIONAL SPARETIME 
PROFIT OPPORTUNITY 


Exclusive Territories now being allocated for sensational 
new type coin operated machine. No gum, nuts or mer- 
chandise of any kind. Extraordinary return on nominal 
initial investmen?. Liberal company financial assistance 


aids expansion. 
This is a ground floor opportunity in a new field. Previous 
coin machine experience unnecessary. If you can furnish 
references and cre willing to expand upon proof of profit 
potentialities, contact 


ABBEY SALES COMPANY 


997 EGLINTON AVE. WEST, TORONTO 
Phone ORchard 0608 


SALES MANAGERS 
SUPERVISORS 


Canada’s largest and most rapidly expanding stainless 
steel housewares organization has several outstanding 
opportunities for qualified men with proven sales records. 
The age range is open as the men selected must be ma- 
ture in judgment, and yet have a strong background in 
sales supervision, and a desire to do considerable field 
work with the men under his jurisdiction. 


This is an excellent opportunity for the right men with a 
capacity to enjoy a team spirit cooperation. where ability 
will be recognized and rewarded accordingly. 


State fully, background, education, experience, and pre- 


vious earnings. 


mene will be considered in strict confidence. 
Box 670, The Financial Post, Toronto 


’ 
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Huge Radioactive Field 
Located in Ontario North 


(Continued from page 1) 
first sent; Subsequent prospecting 
has increased the number of dis- 
coveries. 

It became apparent before this 
program was much more than a 
week old that. the Peach deposit 
Wag not an isolated otcurrence 
but was one of a type that ap- 
pears to be repeated at intervals 
along a regional structure of 
considerable size. 

The structure is presently rec- 
ognized as a large drag-fold in 
younger pre-Cambrian sediments, 
which extends through 14 tewn- 
ships for a distance of no less 
than 84 miles. Radioactive dis- 
coveries have been made to date 
by the Preston-Technical pros- 
pecting teams in nine of the 
townships explored. The most 
impressive - of the discoveries 
made are situated in Township 
137 near Picord Lake, Township 
150 near Quirke Lake and Town- 
ship 155 near Elliot Lake. 

A feature of this program is 
the rate at which discoveries have 
been made under geological con- 
ditions that are favorable ‘for 
continuity and large size. One of 
the new discoveries - ouicrops 
across widths up to 30 ft. and at 
intervals along a known strike 
length of about 4,000 ft. 


A staking boom on the broadest 
scale appears likely. Preston 
people and their associates feel 
confident that results secured 
suggest the strong probability that 
detailed systematic prospecting 
will reveal other similar deposits. 
Only the extreme accessibility 
and favorable physical features of 
the area permitted their month- 
long prospecting program to pro- 
duce the results enumerated. 


The Preston-Technical discover- 
ies have now all been well pro- 
tected by staking. With the first 
discoveries, and recognition of the 
very Jarge structure, an applica- 
tion. for prospecting concessions 
was at one time considered but 
this was‘ decided against, as a 
question of public policy. It was 
felt that the area would profit 
more by leaving the field open to 
the initiative of independent pros- 
pectors. 

Conditions Different 


Although most discoveries to 
date occur under identical geo- 
logical ‘conditions and apparently 
reiated to a single structure, it is 
already known that radioactivity 
is present in this district under 
very different conditions to those 
on the Peach property. 


Aggressive followup prospect- 
ing and diamond drilling plans 


- 


are now being formulated and. 


will be carried on by an ‘inde- 
, : respon- 
sible to | East Dome.and 
Tecknical Miné Consultants. The 


big prospecting effort that 
brought the Porcupine dividend 


| payer, Preston’ East Dome, into 
ithe uranium business in a large 
way was headed up. by Bill 
Hutchison, general manager, 
} other Preston officials and 70 
volunteer employees. 

Franc Joubin and Harry Buck- 
les co-operated from the Techni- 
cal Mine Consultants side in the 
king-size prospecting job. 

A brand-new for North 
America — member of the pitch- 
|blende family, brannerite, is in- 
| cluded in Peach pitchblende min- 
éralization, but will likely be 
amenable to the proposed acid- 
leach process since it dissolves 
readily in hot sulphuric acid. Ne 
more than a trace of thorium is 
present and. it presents no metal- 
lurgica] problem. 

The Peach Uranium manage- 
ment Iras already decided that an 
acid leach process will be far pre- 
ferable to gravity *recovery— 
uranium extraction will be far 
greater—and if the radioactive 
minerals of Preston East Dome 
and Technics] Mine Consultants 
prove similar, prospects for large- 
scale leach processing of uranium 
ores in “old Ontario” are well 
within the realm of possibility, 


1$250 Boost 
On House Cost 


(Continued from page 1) 
finishe in the Western Provinces 
but still had some distance to go 
in many points throughout the 
Central and Maritime Provinces. 

Talks were going slowly in such 
centres as Halifax, Sarnia and 
Windsor while in Montreal, an 
arbitration board judgment was 
handed down last week and talks 
resumed. In Ottawa, about half 
the contracts have been signed 
and little trouble is expected with 
those remaining. 

Trouble could still erupt at 
points where talks have been 
proionged, but early this week, 
Toronto’s cement truck drivers 
were the only group seriously 
hindering construction activity. 
Dwindling stocks of cément and 
other materials were threatening 
continuance of the estimated $150 
million current construction pro- 
gram in the Toronto area. In 
addition, some 5,000 men were 
facing idleness brought on by the 
drivers’ strike. 

The boosts given workers in the 
industry keeps the pay scale in 
line across the country where 
wages, generally speaking, are 
slightly higher in the heavily 
populated sections, 


a 


‘Need Boost In Tax Take 
To Balance Ottawa Books 


(Continued from page 1) 


balance the expenditures. Includ- 
ing such optional items as $75 
millions to the reserve against 
bad debt they were $19 millions 
more than the level which hat 
been calculated to give a surplus 
of $9 millions. ‘But expenditures, 
including the $75 millions pay- 
ment to reserves, were $67 mil- 
lions higher, So there would have 
been a deficit of $39 millions on 
last year’s budget, (even leaving 
out old-age pensions) if non-tax 
receipts had not come to the res- 
cue. 

The budget had allowed for 
$300 millions in non-tax revenues 
and special receipts. Actually the 
two together carne to $363 mil- 
lions avhich provided the final $24 
millions surplus. 

Much the biggest item in the 
special receipts was the $45 mil- 
lions transferred ;from the pro- 
vincial corporation suspense tax 
account, which had not been fore- 
seen until budget time. 


The remainder of this account 
—$47 millions at the most, and 
possibly only $40. millions—will 
not ‘be available as a nest-egg 
this year because it has already 
been counted into the revenues. 
‘The .budget forecast allows $75 
millions for “special receipts and 
eredits” of which this is the 
chief item. 

So far as tax revenues are con- 
cerned, this is what the budget 


counts on ior this year, as com- 
pared with what was actually 
collected last year: 

(The new estimate takes 
count of tax reductions). 


ac- 


Personal income tax: 70 millions. 
Nonresident income tax: 
Corporation tax: —12 millions, 
Succession dutics: +2 millions, 


Customs import duties: +5 millions, 
Excise duties: +$24 millions 


Sales and other excise taxes: $23 millions 
Miscellaneous: --$3 millions, 


This means that the govern- 
ment is looking to taxes to supply 
all but $2 millions of the $112 


+1 million, 


millions in extra revenue requir- | 
led to meet estimated expendi- 
|tures. If they are to do so, the} 


level of receipts will have to pitk 


up sharply from what it was in | 


the first two months. 


Last year’s experience, in the | 


light of the all-but-final figures 


now available, shows that direct 


taxes ran behind estimates but 
the loss was largely made up by 
indirect taxes. The taxes that 


'fell short of estimates were: 
Personal income tax: —$20 millions 

Nonresident income tax: - 

Corporation: taxes: —$30 millions, 

Succession duties: —$5 millions 

The taxes that yielded more than ex- 


pected were: 
Customs import duties: -+.$20 millions. 
Excise duties (mainly tobacco and 


liquor): +$1 million, 
Sales and other excise taxes: +$51 mil- 
lions. 
Miscellaneous: 


$6 millions, 


+$3 millions. 


| 
| 


| 





We Still Spend Freely, 
And Income Still High 


(Continued from page 1) 
earlier years. In 1950, when 
profits after taxes were a good 
deal higher, Canadian dividends 
took $252 millions: $844 millions 
was undistributed. In 1951 divi- 
dends crept up to $263 millions, 
and the undistributed fell to $721 
millions. 1952, out of smaller 
profits, showed slightly higher 
dividends and still smaller profits 
undistributed, 

Continued Growth 

It is a little misleading to say 
that domestic investment declined 
in 1952, because the actual growth 
in physical assets continued from 
the previous post-war years. New 
machinery and equipment was 
up by about 5% in value and 
about the same in volume. Con- 
struction, other than housing, was 
up, 17% in value and about 10% 
in’ volume. Housing was up 3% 
in value and probably slightly 
down in .volume. But domestic 
investment includes inventories, 
and this is where the big drop 
came after 1951's large accumula- 
tion of stocks. 

Business inventories are esti- 
mated by .the change in book 
value. In these terms, there was 
a small liquidation, Measured in 
constant dollars, which was most 
marked at the manufacturing 
level. Wholesalers also reversed 
the process of 1951 and reduced 
stocks during last year. Retail- 
ers’ stocks grew slightly, but 
nothing like as much as during 
1951. 

The loosening of the purse- 
strings of the ordinary Canadian 
household was the main reason 
for the inventory reduction and 
the main feature of the year’s 
economic developments. In value 
terms, Canadians spent $14,334 
millions sin 1952, just about $1 
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Oil Production . 


at's New me 
u Asked Us 


INDUSTRIALS 


Kembell 
Lon, Hosic 


5! $32 millions 


billion more than in 1951. Where 
did the extra spending go? 

Roughly $450 millions extra 
Was spent on non-durable goods; 
$400 millions more on 
(which includes 
abroad); and $150 millions extra 
went on durable goods. 

In percentage terms, 
the increase in sale 
goods was most marked. It was 
up by about 11° in value and 
9% in volume; whereas non- 
durable goods were up by only 
about 6°. 

Here is a. breakdown of what 
Canadians did with their spend- 
ing money last year: 


though, 


$ millions 
3,683 
Tobacco and drink seeoe 
Clothing 
Shelter .... 1 
Household operation .... 
Transportation 
Personnel, medical 
death expenses 
Miscellaneous 


823 
731 
767 
,687 
and 

1,513 


07 


eeeeeees 


Total Personal Expendi- 
Personal direct taxes took $1,- 

320 millions in ealendar year. 

This is nearly $300 millions 


higher than in the previous year. | 


And-as a percentage of personal 
income the tax burden rose from 
6.5% to 7.7°%°. Saving, as a resi- 
dual item, was largely unchanged. 
Leaving out the changed value 
of farm inventories (which counts 
jas part of the national savings) 
personal savings are estimated to 
have been about 7° of personal 
income after taxes in 1951; in 


1952 they were about 7!2% 
Indirect Taxes 

Indirect taxes had a 
take too, The Federal 
ment took $100 millions more 
than in 1951, and the provincial 
governments 
more. The National Accounts al- 
ways take subsidies to be a sort 
of offset against indirect taxes. 
There is an interesting table 
showing just what the Federal 


higher 


Government spent to subsidize 
} p | 
* 


| what. 
Compared with 1951, there's one 


major change. There was no $64} 


million payment to wheat farm- 
last 


ers year, 
the meat which 
the Government had to handle 


foot-and-mouth 


for 


because of the 


embargo. 


¢ . ‘ ; 1 
‘4, Here is the list of subgidies 
8|paid by the Federal Government 


Sun Life 7 
Suv ltison Ir a 

Utd. Fuel Inv, «. 16 
MINES & OILS 


Montauban 
Ont. Pyrites .. 
Pine Points .... 
Ranking Inlet .. 
Sun-Cdn, Pipe lL. 
Sunset OF 1.14 
Utd. Lead & Z. 23 
N, Senator R.. 4 
D. A. Stuart Oils 5 


eves 23 
- 12 
23 
23 


4 


Amurex Oil ... 
Anacon 

B.A. Oil 
Chibougamou 
Cominco .. 
Gunnar «- 

Inco 

Keymet 

MclIvor D 
Moneta Porc 


>|in calendar year 1952: 


grains 
Hog premiums. 
Prices Support Board |i 
Miscellaneous sneebeeseotoe 
Total Agriculteral .... 
Gold Mines Assistance Act 
Marttime Freight Rates 
Coal movements ... seepeeeed 
Miscelianeous (of which nearly all 
is subsidies for shipping and 
ferry services) oe secoeewoocece 
Total Nen-Agricultural . 
Total Federal 


SS « 


. 


Services | 
spending 


| 
i 
' 
} 
j 


of durable | 


Govern- | 


took $88 millions | 


Instead there was | 


$ millions | 
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Problems of the Planemakers 


(Continued from page 1) 


1939 position of having to 


avoiding peaks and valleys of 


buy | 


abandonment of the industry-to}abroad and build up a new in-|employment in the aircraft in- 


its bwn devices,in the event of | dustry. 
There 


anything resembling all-out 


peace. 


}to consider its own stake in the 
industry since it has virtually 
built or financed a major portion 


|of present plant facilities and 


| 

| sizeable industry represented by 
{the many component manufac- 
{turers and subassembly firms. 


To force closing of these plants | 


|through lack of orders would 
;}mean dispersal 
jtrained and assembled 
| work force which includes thous- 
jands of hard-to-get specialists. 
|Should war break out again the 


} 


Pension Fund 


* 
in he Yall 
| oO 
| (Continued from page 1) 
|inadequate to cover the cost of 
| the pensions. 

The formula comprises an extra 
2% on all corporation income 
|taxes, an extra 2% on personal 
per person per year, and 2% out 
of the 10% sales tax. 

In thé first two months of this 
fiscal year, the 2% 
tions yielded $8.8 millions; in- 
dividual. incomes ‘yielded $17.6 
millions; and the 2% sales tax 
yielded $18.7 millions, for a total 
lof $45 millions. Pension pay- 
|ments ran to $55.8 millions. 

Increasing The Debt. 





| dustry—hence the stretchout and 


is also the consideration; need for placing orders. This 


|that Canada has accepted NATO|also leaves d@cisions up to the 


! 


| end 
F-86 and T-33 within three 
even with a production stretch- | 
| out. 


| 
| 


| pressed wit 


In the last fiscal year, accord- |; 
ing to new figures, total receipts | 


into 


the old age. security fund | 


came to $224 millions; against a/| 


|fcrecast of $235 millions. The 


jonly half the year) producec $37 
|millions from corporations came 


2% on individuals (operating for | 


1$45 millions, and from sales tax | 


|} $142 millions, Expenditures out 
of the fund came to $323 millions. 
For the present the deficits 
are being financed by the pain- 
jless method of calling them 
“asset-building loans.” But this 
jcannot go on forever. If this 
vetr's deficit reaches the expected 
| total about $50 millions, the 
| Government may have to choose 
between raising the taxes for old 
age ity, and trying to cover 
|the deficit out of revenues. 
Already last year, the pensions 
| deficit was the largest, factor in 
the increase of funded:!debt. At 


of 


secul 


cluding spares, 
RCAF has 
maintaining 
'thus, indirectly has fostered the | fense of North America. To allow | 
the 
F-86 and CF-100—to become obso- 
lete would mean throwing away | 
|all that’s been spent so f 

For these reasons the industry | 4 
of a carefully | hopes the Government will not| 
skilled let it down. 
| feeling is decisions will have to 
| be 
jor continuity of production will} 


1243 | Government would be back to*the be difficult to maintain. 


part of 
for 
duce; i 
F-86 

’ 
well 
other 180 of the fighters 
ce ved 


June 


income taxes up to a limit of $60} three years to do the engineer- | 
| ing 
|to set up production for a new 
laircraft they would 
on corpora- started soon so as to avoid a break 
in 
continuity. | 


budget time in February, when|| 


the Government expected a bud- i 


get surplus of $48 millions, 


reported a cash deficit of $130) 


millions. Now that it is known 
that the budget surplus was only 
$24 millions, "the cash deficit— 
and therefore the increase in debt 
—must be that much greater, 


Meet the V.B.! 


The new-fashioned 
individual dictating instrument 
with the trim, book look 
..- another EDISON first / 


So sturdy os e because there's solid Diet quality be- 


neath the V. P.’s striking good looks! It's built to take the toughest 
daily desk use! Laxuriously designed, magnificently engineered, it 


will win your respect as a tireless office companion. 


between the V. P. and other individual dictating instruments! The 
diagram shows you the measure of Eptson’s amazing achievement. 
The V. P. is smallest, lightest, easiest to carry—and it’s Eptson all 
the way, from its unique 4-in-1 control and Automatic Disc Posi- 


tioning to its Diamond Recording. Yet it’s priced below the market! — 


So small @ e @ you now can slip 


your desk dictating instrument right into your briefcase or bag! No 
more lugging extra carrying cases around. And note: with this pint- 
sized prodigy along, you have complete dictation service available— 
transcribing as well as dictating. 


“ ; 
So light @ ee you just tuck it under your arm — like a 
book! Take your V. P. along—to meetings, conferences, conventions. 


In the office or at home, cross-town or cross-country, your personal 
“electronic secretary” records as you go, like a high-speed camera! 


. +. there’s ne comparison 


PERSE eee eee eeeeeeeee 


t 
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! 
a 
1 
’ 


seeveadeesccend 


The superb Epson Diamond Disc captures the full 
tonal range of Epiron High Definition Recording. 
It is standard—and thterchargeable—on all Epison 
P. integrates. per- 
fectly with Emson TeLevoice, the new-fashioned 


dise equipment. Thus, the V. 


phone system of dictation, 


C. Exinon. 


convenience. 
tien. 
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TAKE 11 MINUTES 
TO SEE iT 
IN ACTION! 


We'll be glad te demon- 
strate the V.P. te you-ia . 
enly 11 minater—at your ¥ 
Ne eblica- 
Send the coupon, . sei 
filled im or clipped 
your letterhe ai—er phone 2 ‘ 
your lecel Estiphene — 
Edises = repre>cutative. 


Quite apart from election con-|esponsibilities for building and| RCAF of when and what to buy. 


: | eitiiteta 
|siderations, the Government has | ™@/ntaining 
Europe of about 400 fighters in-| 


Right now the RCAF is cone 
sidering bids for 60 to 80 marie 
| time reconnaissance aircraft. (The 
Financial Post, May 10). It’s also 
known to be looking for replace- 
ments for its fleet of 20-odd North 
Stars, as is TCA. 

Canadair “has submitted two 
bids for the sub hunters, one of 
which will be easily adaptable as 
transport. As Canadair is the 

only Canadian company bidding, 
3ut at Canadair the | jt's seen highly likely that it will 
jeventually receive an order, 

As for an F-86 replacement, 
design work is being done 
'Canadair, but as in the case of 
the Sabre, Canadafr would be 
prepared to undertake production 
under license of any aircraft and 
say they would have room to 
produce a fighter as well as a 
transport. 

Design study on a long-range 
Post,} all-weather supersonic replace- 
|ment for the CF-100, known as 
the CF-104, is already under way 
the| at Avro. ‘Acceptance of the CF- 
104 by the RCAF would mean 
production could ‘start as CF-100 
production tails off, 

The RCAF is thought to -be 
planning necessary | looking south to what the 
| USAF is considering as an F-86 
replacement. There the choice 
|has already narrowed down ‘to 
the Convair XF-102; the North 
American*F-100 (@ super F-86); 
Ottawa is understood to be im-|and the experimental Douglas 
h the nece for! XF4D-1. 


12. squadrons in| 
the 


of 


In addition, 
the responsibility 
its share of the de- 
involved—the 


two aircraft 


no 
at 


year— | 


made soon—within a 


has the major} 
$100 millions 
aine1 pro- 
ubstantial number 
Sabre fighters to build, 
as additional orders 


Canadair still 
f an order for 
575 T-33 jet ti to 
of 
for an- 
just re- 
(The Financial 
20). 
Canadair 
production 


officials see an 


both 


Yet 


of 


to 


years} 


Because it takes two or} 


4 } 
tool see 


and 
like to get 
and 


production employment 
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cee do you own your own? 


In these days of wide flung markets and distant interests 
the company plane is accepted as a modern tool of ag- 
gressive business. The new Aero Commander is designed 
os an executive plane; combining small plane economy of 
operation with twin-engifie safety. We will be pleased 
to send you literature and a list of companies which are 
adding one or more Aero Commanders to their air fleets, 
Or if you would like to evaluate this plane in relation to 
your own business, please accept our invitation for a 
demonstration flight. 


Cr ee ee ee een qeeman an ananenane 


Montreal Airport 
» Dervel, Que. 


100 Examiner Bidg. 
Calgary, Alte. 


STYLED BY CARL OTTO 
ACTUAL PHOTOGRAPH 
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THOMAS A. EDISON OF CANADA LIMITED, 
165 Bedford Road, Toronto, Ontario. 


All right—send the V. P. and your representative around. 
I'l) give them 11 minutes. 4 
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Life Insurence 
& Annuities 


Pension Plans 
Estates Analysis - 
Employee Benefit Plans 


The Canada Life 
Assurance Company 


Canada Life Bldg. 


Toronto 
EMpire 8-7432 


INDUSTRIAL RELATIONS 


“Labor Roundup” — another Post 
exclusive—reports on the practi- 
cal side of industrial relations| 
week by-week. Keep yourself in| 
touch with the trend of union’ 
agtivity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


MR. G. R. CURRY 


Me. D. R. Moffat, President of Moffats | 
Limited, Weston, Ontario, announces the | 
appointment of /':. G. R. Curry as Gen- 
era! Works Manager, succeeding the late 
Mr. L. K. Webber. 


Before joining Moffats Limited, Mr. Curry | 
wos for many yeors associated with the 
aluminum industry, more recently as 
Works Manager for Aluminum Goods | 
Limited. 


INVESTMENTS THIS 


June dropped to within a few 
points of their 1952-53 lows fol- 
lowing the sharp drop June 9 in 
the New York averages, had by 
the end of last week regained 
most of the ground lost since 
June 8. 

The Montreal Stock Exchange 
Papers index hit 675.79 June 26, 
compared with a June high of 
676.25 June 8 and a June low of 
650.63. The 1952-53 low to date 
was 638.77 on April 24; the high, 
810.05 in February, 1952. 

“. Five-month production figures 
just released by the industry 
have undoubtedly been a factor 
in the market action of the paper 
group. After a first quarter in 
which production of pulp, par- 
ticularly market pulp, and papers 
other than newsprint was gener- 
ally below the comparable 1952 


| period, April and May results 


have been showing improvement. 

Higher export business has 
been an important factor in the 
pulp volume. For instance, first 
quarter production of all pulps 


| was off 118,006 tons (5%), and 


Goyernment and Corporation 
Securities 


WALWYN, FISHER & Co., 


Limited 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


| period 


exports were 100,000 tons lower 
(1842 %). April-May output, how- 
ever, was virtually equal ‘to the 
comparable 1952 level (only 7,000 
tons lower) and exports were ac- 
tually higher by 32,000 tons. 

Fine paper production, off 
11.4% in +he-first quarter, and 
lower than the 1952 period each 
month, has bounced back in 
April (up 19%) and May (up 
21%) to bring the five-month 
total up to last year’s level. 


Newsprint Level 


Newsprint has been holding its 


| own. Although output has been 


fractionally below rated capacity 
(750 tons a day higher than 1952 
capacity), production per work- 
ing day has exceeded the 1952 
in every month except 


| February. 


BEAVER LUMBER COMPANY LIMITED 


ANNOUNCE NEW 


APPOINTMENTS 


The Board of Directors of Beaver Lumber Company Lim- 
ited, announce the following appointments, made at a meeting 
held in Winnipeg on June 16th, 1953: 

Mr. H. B. Gourtey, Vice-President 
Mr. K. C. Kennepy, General Manager 
Mr. W. T. Cumines, Secretary-Treasurer 

Mr. Perley Banbury, the, former General Manager, retired 

after thirty years of service withethe Company. 


It has to be borne 
however, that part of the im- 
provement over last year is due 
to changes in the industry de- 
mand picture a year ago. The first 
quarter of 1952 was in general 
a particularly busy one. Volume 
started to ease off in the second 
quarter. So the improved picture 
which appears from a compari- 
son of the second quarters in the 
two years, as opposed to first 
quarter comparisons, is partly 
due to the dropping off in busi- 


|;'ness which began a little over a 


Mr. Georce D. CLARKE 
announces the formation of 


GEORGE D:- CLARKE, LTD. 


50 Broad Street, New York 4, N. Y. 
Telephone WHitehall 3-1470 


The firm will be engaged in the underwriting 
and distribution of securities in the United 


States, specializing primarily in the financing 
of Canadian situations. 


FACTORY 3UILDING FOR SALE OR RENT 


Factory building lecated 100 feet from main Highway between Torente ond 
in Town of 10,000 population. 

Solid brick mill construction, light on four sides, two fleers of 2500 feet each — neo 
besement — new freight elevator, 36 inch tubeless boiler ond hopper fed stoker. 


Stand-by gesoline generator, extre land fer additional building. 


Montreal 


Selling price $20,000, rental rote on ten yeor lease .50c, eveileble August first. 
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CHOICE SITES FOR INDUSTRY 


Before you locate or expand, see Strathroy: 


« « « 45 miles eGst of Sarnia 
- « « 24 miles west of Londen 
. - « 135 miles west of Teronte 


Strathroy offers completely serviced low-cost sites. Unexcelled 
power and water supplies, new schools and churches. Write for 
porticulers te: 


STRATHROY Industrial Commission 


Strathroy, Ontario 


STORE AND OFFICE SPACE 
FOR RENT IN HALIFAX 


Available in a new building to be erected on one of the 
finest building sites on 
SPRING GARDEN ROAD 
2900 sq. ft. Office Space, 3209 sq. ft. Store Space, 
plus Storage. 
suitable for Store or Stores. Willi build to suit tenant. 


For particulars, address inquiries to Mr. N. C. Petropolis, 
127 Spring Garden Rd., Halifax, N.S. 


FOR SALE 
SEED, FLORIST & GARDEN SUPPLY BUSINESS 


Established: 1910, sales exceed "$90,000 yearly, Mail order files of 
16,000 customers throughout Canada and the U.S.A. 


Also supplying 500 growers in Western Canada. All modern elec- 


«tical 


elevator to four levels with private and general offices and triple 


be purchased or rented on long lease. Inventory at 
imately $22,000. This business is showing a net of 
depreciation and taxes and can be handled for $25,000 


Building may 
invoice 
$10,000 | 
Cash. « 
Principals only, write 
BOX 676, THE FINANCIAL POST, TORONTO 


t housed in an ultra neem baling eosiered with | 
o 


year ago. 

Also, pulp prices in the second 
quarter of 1952 were considerably 
higher than those now in éffect. 
Most of the drop. in prices last 
year occurred in the third and 
fourth quarters. So while ship- 
ments are up, the retufn per ton 
of pulp shipped is lower. And 


Feces B 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed 


appearance and 
comfortable ease 


Zo 


69 WEST KING ST., TORONTO | 


BUSINESS 
FOR SALE 


Old esteblished business in sub- 
urbon Teronte, manvfacturing 
metal furniture products. Owner's 
ill health reason for selling. Ful! 
price of thirty-eight thovsend 
dollars includes block and cement 
building with 5,000 feet space, 
modern equipment and manutoc- 
turing rights. Steck at invoice 
price. 
BOX 674, THE FINANCIAL POST, 
TORONTO 


Dividends COMPOUNDED Continually 
5.3°% INCOME 
Meeraged 4 Qirs. Ended March 31, 1953 


MAF 


MUTUAL ACCUMULATING FUND 
INVESTMENT PERFORMANCE PER $1,600 
NET ASSETS 
1950 - $1.000 
M50 - $1235 
1951 . $1440 
DEC. 31sr, 1952 - $1515 
MAR. 3IsT. 1953 ~ $1,563 
ASK FOR FULL PARTICULARS 


aH 


M¢Craic Bros.Inc. 


276 ST. JAMES ST. - - MONTREAL 
> 
Haywona «Narrow 
MAIN & PORTAGE AVE... WINNIPEG 
1838 HAMILTON ST. ...- REGINA 


S'0. 68TH AVE. WwW CALGARY 
S25 SEYMOUR ST. -. VANCOUVER 


JAN 
DEC 


3isT. 
3isrT. 
DEC. 3Ist. 


The Western City Company 
Lame 
544 HOWE ST VANCOUVER ! 


in ‘mind, | 


WEEK 


|a big item in lower industry 
earnings. 

Manufacturers 
}seasonal factor is once again a 
| consideration in the level of de- 
|mand and output. The increase 
| in newsprint exports to markets 
other than the U. S: in April and 
May reflects to some extent the 
opening of navigation for inland 
| Canadian ports, and undoubtedly 
this has* been a factor in the in- 
crease in pulp exports in those 
months. 

Fine paper producers, whose 
markets are mainly domestic, in- 
dicate that increased buying in 


the second quarter is also pro- | 


bably of aeasona) nature. 
Newsprint Prices Up 


| On the plus side for the indus- 
try, domestic newsprint prices are 
$10 a ton higher than they were 
a year ago (that’s about $3.7 mil- 


lions a year to producers selling | 


'in Canada). U.S. price was rais- 
ed $10 a ton last June, so for 
most companies, the second half 
U. S. newsprint prices will be 
the same as those of a year ago. 
| For the manufacturers who sell 
in the U. S. (mainly the news- 
print producers and those making 
;market pulp), the improvement 
in the exchange situation means 
| additional revenue. This is pro- 
|bably the biggest plus sign for 
the industry, because they are 
now getting $1-$3 more in Can- 
jadian funds per $100 of U. S. 
sales than they were in the last 
half of 1952. 

On a pulp and newsprint ex- 
| port volume of around three 
|} quarters of a billion dollars an- 
| nually in the U. S., that’s a useful 
|addition to income. It’s still not 
}enough to offset declines of $20- 
'$50 a ton on the prices received 
for the 114 million tons of pulp 
| producers sell in the U. S. in a 
| year. 

First quarter earnings of some 
of the pulp and paper companies 
are included in a story on page 
8. In interpreting the results, it 
'sfould be noted, as mentioned 
; above, that first quarter volume 
and prices were generally well 


‘ahead of the remainder of 1952 | 


for most companies. 

Figures for the second quarter 
this year already give evidence 
| that, yvolumewise at least, the 


| comparison for the remainder of | 


| this year will be more favorable. 


|And from the third quarter on, | 
| the 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form methed of presenting corporation 
accounts, Variations frem the compa- 
nies’ published reports are footneted. 


Mining 


NEW SENATOR-ROUYN experi- 
enced a net loss of $133,709 in 1952 
($120,459 in 1951) even though some 
$50,000 of exploration expenses was 
capitalized in the latest year. 

Long exploratory drifts have been 
driven southeast of present mine 
workings to permit close investiga- 
tion of the area on each side of the 
Noranda diabase dyke. Subsequent 
diamond drilling shows the shear 
zone east of thé diabase and drifts 
are to be advanced further southeast 
to further investigate ore values al- 
ready found, President R. C. Gamble 
reports. 

On behalf of Bagamac Mines, a 
long drift has been extended from 
the New Senator-Rouyn workings 
2,475-ft. level to follow close to and 
parallel to the Noranda diabase dyke 
but on Bagamac property. 

INCOME ACCOUNT 

Years Ended Dec. 41: *1952 

Bullion recovery .... $489,303 

Less: Oper. exp. ..... 662,338 

Net eper. loss 173,035 

Less: Cost-Aid 80,935 

Other inc. ..... 4,942 

| Add: Depr ...... 22.871 

Preprod. W/0*....+« 23,680 

Net loss & deficit .... 133,709 
| Earnings per Share .. *'$0.067 
| None paid. 

*After effecting reorganization involving 
change of name and capital decrease from 
| 5.000.000 to 2,000,000 shares arid subsequent 
| increase to 4,000,000 ares, authorized 

by shareholders July, 1952. Based on new 
capitalization, earnings per share would 
have been d0.06 in 1951. 


CONDENSED BALANCE SHEET 


As at Dec, 31: *1952 1951 
Cash & bullion ..... $47,165 
Accts. etc., rec. 1,622 
Gost-Aid assist. 30,249 
Mat. & supplies 94.485 
Tetal curr, assets . 173,521 
Shaft sink. def.t .... 292,054 
Invest. in subsid i 
| Prep. & def. chgs. . 
Claims & orops. .... 
Plant & equip. 
Tetal assets esee 
Total curr. Mab. ... 
Capital stock .... 
Less: Deficit 


| 


1951 
$532.818 
704,442 
17167 


255,960 
, 

10.224 
88.650 
307,434 
980,062 
84,5461 
1,086,402 
190,901 


$14,376 
88.650 
282,878 
851,480 
84,886 
1,086,402 
319,808 
| tLess w/o . 111,542 87.862 
‘After depr. of ..... 673,086 650.214 
"See footnote (*) income account 
{Included in curr. assets in co's report 
| Werking capital . 88 635 233,232 
OPERATING STATISTICS 
1952 
164,846 
$2.97 
310,738 
$4.80 


j 
Tons milled ....scsee 
Average TeCOV. ..er0 
Ore reserves, tons .... 
Grade ‘($35 gold) ... 


441,099 
$4 80 


Canadian Car & 
Foundry Company, 
Limited 


Notice is hereby given that divi- 
dend No, 30 of twenty-five cen's 
425c) per shore on the Closs “A” 
Stock ond dividend No. 54 of 
twenty cents (20c) per shore of 
the Ordinary Stock of the com- 
pany, have been declared, for the 
three months ending August 22, 
1953, payable August 22, 1953, 
to shoreholders of record August 
4, 1953. 


By Order of the Board: 


A. C. LAWSON 
Secretory 


Montreal, Canada 
June 26, 1953, 


| great, 


* * . 


report that the Brewing Corp. Sales 


Requiring Expansion 
| Evidence of a marked change 
for the better in the operations of 
Brewing Corp. of America is pro- 
vided in the Canadian Breweries 
first-half earnings report this 
week. 

The U. S. subsidiary, now vir- 


tually wholly-owned by Canadian | 


| Breweries, has undertaken a $3 
| million expansion of its productive 
facilities. Its sales have risen to 
a point where the company ranks 
19th in the U, S. industry against 
62nd in 1949. 

No earnings figures are given, 
but it’s understood Brewing Corp. 
is now operating on a profitable 
basis, compared with net losses 
in 1951, 1950 and 1949 of $761,000, 
$2,034.000 and $2,595,000, respec- 
tively. 

By building the additional cap- 
acity between two existing struc- 


tures and making use of existing | 


foundations, the average cost is 
being held to $5 per barrel of an- 
nual capacity. That compares 


with a market value of about $4) 


a barrel of annual capacity for ex- 
isting assets, based on the $32.50 


New Finaneing| 


Improvement In Pulp, Papers |ByN.S.L.&P. 


Latest Production Figures Help In Market Gains 


The paper stocks, which in mid- , lower pulp revenues have been, price differences won't be as | ing is being undertaken by Nova 


MONTREAL (Staff) — New 
| bond and common stock financ- 


| Scotia Light & Power Co. to pay | 


'for additions and improvements 
(On capital account. 


| A $2.1 million issue of first | 
|mortgage bonds is to be offered | 
it’s | 

understood. Details were not} 
| available early this week but the | 


|by Royal Securities Corp., 


issue is expected to be offered 
| shortly. 

Shareholders will be given the 
.right to subscribe for 53,260 no 





| par value ordinary shares. Any | 


| stock not taken up in this way 
is to be sold at a price of riot less 
| than $17 a share. 


Both new issues have been ap- 
| proved by the N; S. Public Utili- 
| ties Board. 


} 


|penditures made up to the end 


| of 1952, including $1,017,000 for | 


ithe 20,000-kw. steam generating 
| station; $363,000 for underground 
duct system and improvement to 
three substations; $348,000 for 
| substation boiler and building; 
$268,000 for extensions and cus- 
tomers’ installations; and $209,- 
| 000 for installation of air circuit 
| breakers and cable. 


a share price Canadian Breweries | 


last offered for Brewing Corp. 
stock and including at par the 
$2,525,000 in serial notes the U. S. 
subsidiary had outstanding at 
Oct. 31, 1952. Most other Canadian 
brewery stocks are 
prices which value their capacity 


selling at| 


LATEST REPORT 


Ask your Invegtment Decier 
for the Latest Report 
end Prospectus of 


at three times or better the $5 fig- | 


ure. 


The Canadian Breweries report | 


includes a six-year comparison of | 


second quarter sales and earnings, 
a particularly useful table for 


shareholders seeking to follow the 


company’s progress. 


Can. Breweries 


Will Expand 
U.S. Plant 


A $3 million expansion pro- 
gram, to be completed next 
March, will bring a 50% increase 
in capacity of the Cleveland plant 
of Brewing Corp. of America, 
U.S. subsidiary of Canadian 
Breweries Ltd. , 

A remarkable sales increase in 
highly competitive U. S. 
market, said Chairman 
from . 62nd__ place 
|place in 1952. There is every in- 
|dication that this -progress 
be maintained, he added. 

Canadian Breweries’ 
dated sales of $30,080,074 for the 
}three months ended April 
1953, as compared with $28,252,- | 
894 in the corresponding period of | 
1952, brought volume for first | 
six months of company’s current | 
fiscal year to a record high of 
$64,612,173. This was 11.8% higher | 
than the total of $57,804,459 in the 
same six months of previous fis- 
cal year. . 

Net profit for second quarter, 
$1,147,445, was 90.6% higher than 
corresponding 1952 net of $601,- 
990. Earnings were equivalent to 
49c a share in the latest quarter 
(26c a year earlier), and $1.08 
(55c) for the half. Percentage of 
sales to profits for the second 
quarter was 3.81% (2.13%). 
| Working capital of $11,218,087 
at April 30, 1953, compares with 
$10,965,235 a year ago. Net fixed 
assets were increased by $1.581,- 
742 1 fun ljebt was reduced 
by $051,000. Earned surplus at 
April 30, 1953, was $20,366,174. 

Here is comparative income 
account for six months of 
fiscal 
6 Mes. Ended Apr. 3: 


Pine? 
AiSt 
year: 
1953 
5 
- 64,612,174 57.804,459 
20.396 .2¢ 


Net ales 

Less. Taxes 
44,215,787 

Cost of gox 22,780,226 21 


21,435,561 
- 14,209,489 


18,602,754 
13,385.871 


Gros 

General 

7,226,072 
181,288 


Opera tin 


Other 521,037 


7 407.360 
Othe: 824.504 


6,382,856 11s 
1.385.977 
5.196.879 
2,695,000 


TKO «ceeeeee 


Mit sececsccces 2,501,879 


Dofasco Produces 


Record-Size Casting 


What is-described as the largest 
steel casting ever poured in Canada 
was enroute from Hamilton to Mont- 
real this week. 

Produeed by Dominion Foundries 
& Steel Ltd.. Hamilton, the casting 
will form one of two housings for 

| the firm’s new hot mill; the mechan- 
ical section is being manufactured 
by Dominion Ergineering Works 
Ltd., Montreal. The casting weighs 
179.680 Ibs., is 24 ft. long, 11 ft. wide 
and five feet high. A second similar 
housing will be cast shortly. 


E.. Pj 
Taylor, has raised Brewing Corp. | 
in. .the VU, S. | 
brewing inddstry in 1949 to 19th 
will | 


consoli- 


30, | 


952 <i 


5216,883 | 

=a 

5.737.920 
770.801 | 


4.967.119 | 


CALVIN BULLOCK 
Lid, 


Dominion Equity 
Investments Lid. 
A mutual investment fund 


Descriptive folder on request. 


Cochran. Murray & Co. 
Limited. 
Dominion Bank Bidg., Teronte 
london 


Homilton Kitchener 


' 


P 


| 


WHEREVER “SEE THROUGH" OR LIGHT TRANSMISSION PROPERTIES ARE REQUIRED 


LIGHTING © CRYSTAPLEX SKYLIGHTS AND CHALKBOARDS e GLAZING e TAIL LIGHTS 
AIRCRAFT ENCLOSURES @ TV SCREENS @ STORE FRONTS © SIGNS © STREET LIGHTS 


Sole Distributors of Plexiglas 
in Canada 


Crystal Glass 
& Plastics Ltd. 


130 Queen's Quay ot Jarvis 
Teronto 
708 Walnut St.,» 
Montreal. 


SALES ENGINEERS 
OR AGENTS WANTED 


with experience in selling woodworking machines on com- 
mission basis in all parts of Canada. 


Our machine Jine is complete and well known all over the 
world. Applicotions will be held in strict confidence. Give 


full particulars to: 


BOX 688, THE FINANCIAL POST, TORONTO 3 @ 


: = | 
Proceeds will cover capital ex- | 
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Watching 
Your 


| Investments 


Successful investors not only select securities 
carefully in the first place, but continually check 
prevailing economic and investment conditions 
to see that their holdings are still appropriate. 


. 


Investors wishing to keep in touch with invest- 
ments will firrd our June “Review and Securi- 
ties List” useful. The list contains quotations 
‘for 75 important Canadian Government and 
Corporation security issues, together with a 


review of current’ business conditions. 


A copy of our June “Review” will 
be forwarded gladly on request to 
' any of our offices. 


Wood, Gundy & Company 
Limited 
Toronto Montrea! Wit 


Ouebec Ort 


Vancouver Halifax 
London, Ont. 
Calgary 


New York 


ipeg 
Hamilton 
Edmonton 


Chicago 


awa 
Kitchener 


London, Eng. ictoria 
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NEW BANK OF TORONTO DIRECTORS . 


J. ROY GORDON : HENRY S. GOODERHAM 


The Bonk of Toronto announces the election to its Board of Directors of Mr. J. Roy 
Gordon, of Copper Cliff, Vice-President and General Manager (Canadian Opera- 
The Intetnational Nickel Company of Canada Limited and Mr. Henry 5S, 
Gooderham, of Toronto, President of The Dominion of Canada General Insuronce 
Company 


[reine ine atta 


INDUSTRIAL BUILDINGS———, 


Specialists in Design, Engineering a~d Construction 
of Complete Industrial Plants 
WRITE FOR FURTHER INFORMATION 


COMMERCIAL LEASEHOLDS LIMITED 


299 MAIN STREET, EAST « HAMILTON ca ONTARIO 


MLeon, Youns, WEIR & COMPANY 


Tt. 


announce 


Tae 
Tae 
SERVICES 


MEW Yony 


O PROVIDE INVESTORS in Western 
Canada with fast and efficient service 
in the execution of their security orders; 
we have now extended our private 
teletype wire system to our Winnipeg 
office and our _ ecently opened 
offices in Calgary and Vancouver. 


This new extension together with 
established private wire connections 
between our Montreal, Ottawa, Toronto; 
and New York offices provides a 
communication system which enables 
our various offices to be in constant, and 
instant, touch with the principal security 
markets in Canada and the United States. 


Your enquiries invited. 


‘ 


McLeop, Youns, Weir & ComPANY 


276 St. James Street West 
Montreal 
Teiephone: EMpire 4-0161 Telephore: HArbour 4261 
Ottewsa Winnipeg London Hamilton Vancouver 
Colgory Kitchener Quebec New York 


ne el 


50 King Street West 
Toronto 


“** *iee.. 


Se Risip ie OS — ga 


co 





(consultation 


with an authority 
on business insurance 
and estate pregramming 


will place you under 


yno obligation 


and may sprove invalu- 
able in protecting 
your personal and 
business interests 
against unforeseen ~- 
difficulties. 


Dad #4 
DONALDSON 


C.L. U. 
The London Life 
Insurance Company 
25 KING ST.:W., TORONTO 
EM. 6-9403 


COMPLETE 
DESIGN 

OF 
INDUSTRIAL 
PROJECTS 


MANAGED INVESTMENT 


Canadian Economy Strong 


Despite Pressures: Compton} 


Canada’s economy shows resilience and strength, despite increas- 
ing competition in export and home markets and signs of reversion 


| to protectionism in the U. S:, says 


Compton’s manager. 


Longterm investment in resource development continues high, 
|}and may even go higher, Last year’s heavy outflow of shortterm 
|capital from Canada has been replaced in 1953 with a small net 


inflow, he notes. 


| Compton’s Manager Says: 

No‘ changes were made in your 
account in the month ended 
| June 159 
| A drop of eight points in the 
Toronto Stock Exchange Index of 
| industrial stocks from 307.69 on 
|May 15 to, 299.69 on June 15 
| brought stock prices — in general 
,— down to new 1953 lows, How- 
lever, it should be noted that the 
daily volume of trading was not 
unusually high. 

Since June 15 there has been a 
little better feeling on both the 
|Canadi@nm and New York stock 
| markets. 

A counter flow of economic and 
| political events during the past 
month were mainly responsible 
jfor the saw-tooth actions of the 
rere » 
A fnew 


wage agreement be- 


> 


tween the principal U. S. steel 
producers and the steel unions 
was followed by increases in steel 
prices, ranging from $3 per ton 
for carbon steel to $40 per ton 
for stainless stéel. 


The action of the South Korean 
Government regarding prisoners- 
of-war, and» the anti-Communist 
riotS in East Berlin apparently 
helped to keep investors on the 
sidelines, wigh the result that the 
volume of trading was, the small- 
est for months. ‘ 


The Canadian economy has 
recently shown considerable re- 
oe ° : . ° 
Silience and strength despite in- 
creasingly severe price competi- 
tion in the export and home 
markets, and the somewhat 
ominous signs. of revision to 
import restrictions on,the part of 
the U. S. Congress, Longterm in- 
vestment in resources develop- 
ment continues at a high level in 
Canada and may even be further 
increased. 

The heavy outflow of shortterm 


capital from Canada, amounting 
to $400 millions in 1952, has been 


| replaced in 1953 with a small net 


Site Services and Facilities 
Building and Building Services 


Process and Process Services 


SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


Head Office, Toronto: 30 Eglinton Avenve E. 
Edmonton: 10053 Jesper Ave, 


MACHINE TOOL 
REPRESENTATIVE WANTED 


Long-established Quebec producer of machined parts, 
opening up a Machine Tool Division, has openings for 


representatives for 


ihie saninmont in Ontario, the Mari- 


Write, giving full particulars, to: 
BOX 687, THE FINANCIAL POST, TORONTO 


MANAGEMENT 
CONSULTANTS 


J. D. Woods 


Chairman 


Directors E. B. Chown 
D. L. Gordon 

R. Presgrave 

B. H. Rieger 

D. M. Turnbull 


Supervisors 


. M. McGregor 
R. Neufeld 
R. C. A. Waddell 


W. L. Gordon 
President 


G. P. Clarkson 
J. A. Lowden 
R. A. Read 

A. N. Steiner 


R. H. Grant 
R. O. Moore 
R. J. Shirley 
D. B. Watson 


Personnel Consultant J. W. Macmillan 


15 Wellington St. W. 
TORONTO 


507 Place d'Armes 
MONTREAL 


Jj. D. WOODS & GORDON 


LIMITED 


CONVERTIBLE DEBENTURES 
—SECURITY PLUS GAIN 


An increasing number of oil, mining and in- 
dustrial companies are turning to convertible 
debentures as a means of financing. These 
draw interest’ in the normal way, but are 
convertible to common stock at the option of 


the holder. 


The investor, therefore, receives a guaranteed 
return at the outset, with the added advan- 
tage of participation in the growth of the 


company. 


We would be pleased to discuss this form 
of investment with you in greater detail. 


Please write or call: 


R. S$. WESTON & COMPANY 
LIMITED 
Srocx Boxers 


inflow of shortterm funds, While 
the lower premiums recently 
quoted on the Canadian dollar 
have tended to ease the position 
of Canadian exporters to some 
extent, they have also indicated 
the continuing strength of Can- 
ada’s currency, in the face of the 
recent sharp decrease in Canada’s 
merchandise trade surplus. 


The foreign investor in Cana- 
dian securities appears to believe 
that the present exchange rate 
for Canadian dollars — though 
by no means permanent — is a 
safe. level at which to maintain | 
and even to increase his holdings. 
In other words, while periods of 
discount in U. S. funds can still! 
be expected in future, so can’ 
periods of premium. The flexible 
“free rate” on Canadian funds, 
plus the absence of restrictions on 
|capital movements, have com-,| 
|bined to make the Canadian in-| 
| vestment market relatively more 
lattractive than it has ever been 
|since the great era of railway 
{construction of half a century | 
ago. > a 

During the month ended June 


15, Compton received investment 
income of $112.50. After the usual 


|monthly withdrawal of $60 and 


a quarterly withdrawal of $20 to 
cover safekeeping charges, man- 
agement fees, etc, his cash 
account was increased by $32.50 
to $167.79. 


The Compton Account 
Now Stands 


No. of 
Shares 


Cost *Market 
per sh. per sh, 
5 s 


Common Stocks 
Abitibi 
Aluminium Ltd 
Can. & Dom. Sugar .. 
Can, Packers B ....+. 
Can. Pacific Riwy. «+. 
Cockshutt Farm E. . 
Great Lakes Paper . 
Gypsum, Lime & A. . 
Montreal Locomotive . 
Nat. Stee] Car 
Powell River — 
Walker-Gooderham . 
Preferred Stocks 
Abitibi P. & P. ..... 2 
Can. Wire Box A .... 
D. Stuart Oi) secede 
York Knit. Mills A .. 7% 
Mining Stecks—Base Metals 
Consol, Smelters ..... 17 
Hudson Bay M.& S. . 
Inter, Nickel . ~ 40% 
Mining Stocks—Precious Metals 
5 Kerr-Addison 4 
§ Melntyre ...cccosccccs 
100 Teck-Hughes 
$167.79 | 
$17,030.30 
$1,151.00 
11.51% | 


Curr. Market Value of Fund 3 


Prospective Annual Income 
| Aver. Yield on Original $10,000 
*Bid price June 15, 1953. 


—— 


Kemball, Bishop 
Meets Citric Acid 
Market Demands 


Kemball, Bishop & Co, (Can-| 


ada) Ltd.—first Canadian pro- | F 


ducer of citric acid—is turning 
out . sufficient supplies at its 
Cornwall plant to meet entire 
domestic requirements. 

Citric acid goes largely to food 
and medicinal purposes. Previous- 
ly much of the citric acid used in 
this country came from the world- 
wide parent company, in England. 
First production got under way | 


several months ago in a section! k 


of the former Defense Industries | 
Ltd. plant at Cornwall, Ont. | 
Company also intends to expand | 
its processes to manufacture other | 
fine chemicals. 


_——— 


COMMERCIAL LAND & BUILDING 
FOR SALE By TENDER 
— AJAX, ONT. — 


‘ Sealed tenders will be received 
by the undersigned until 12 o'clock 
noon the i7th day of July, 1953, for 
the purchase of the Commercial 
Centre owned by the Corporation in 
Ajax, Ontario. This building is lo- 
cated on the west side of Harwood 
Avenue and is now occupied by six 
retail stores and a branch bank. 


The property is offered for sale 
subject to certain terms and condi- 
tions. Full particulars and form of 
tender may be secured from the 


undersigned. 


Each tender must be accompanied 
- a security deposit in the amount 
of $5,000.00. A certified ue or 
negotiable of Canada 
bonds are acceptable as a deposit. 


The highest or any tender not 
necessarily accepted. 


E. F. KLUGMAN, Manager, 
Ajax Branch, 

Central Mortgage & Housing 
Corporation 
Telephone: Ajax 2 


Pt A LO LO Bt, LO iy OR a et ee A et te tt etn et 


| and $82,000 412% 


Try 


Once More For Alberta 


_ |Kraft Pulp and Paper Mill 


A. BEVERLBY LEWIS 


has been appointed a director 
and vice-president-development 
British Rubber Co. 

D. A. Stuart Oil 

" . 

Earnings Better 

Court sanction has been given 
to a plan for the re-organization 
of the capital stock of D. A. 
Stuart Oil Co. (The Financial 
Post, May 30). Holders of over 
90% of outstanding preferred 
stock and 95% of common stock 
voted in favor of the plan, under 
which company will have one 
class of stock with a dividend 
rate equivalent to that now paid 
on common stock and higher than 
present rate on preferred. 

New common shares will be 
on a dividend basis of 20c quar- 
terly, with first dividend payable 
Sept. 1, 1953. 

Net earnings for the vear end- 
ed May 31, 1953, were better than 
the previous year’s despite excess 
profits tax, which is to be re- 
moved in current fiscal year, 
Chairman and President Robert 
A. Bryce tells The Financial 
Post. Net profit for the fiscal 
year ended May 31, 1952, was 
$132,935. 

Riverside Div. 
Not Deeloved 


e 1. Mills has 
declared t quarterly dividk 
on its class .\ stock normally ; 
able Ju] mpany pas 
t fend norma 
rable 53, the fi 
Sim . & class 4 
lend h ieferred. 

lhe regu ar 50¢ quarterly pay 
ment was made .n April this vear, 
but it’s believ 
nother pa) ment again until] Oc- 
tober 
in 1952 amounted to $1.41 per 
share against $2.78 the previous 
year. At midweek, class A stock 
was $18 a share bid, $22% asked, 
the lowest level since 1942. 


WINDSOR, QUE. }.as sold $43,- 
000 4% bonds due June }, 1954-63, 
due 1964-68, 
to Rene T. Leclere Inc. at 95.77. 
Net cost 491%. Proceeds for 
waterworks and sewers, purchase 
of building, improvement of elec- 
tric lighting system. Net funded 
debt at Dec. 31, 1952 $215,700; 
population in 1952, 5,054. 
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EXTRUDED 
ALUMINUM SHAPES 


Produced to your specifi- 
cations in—solid or hollow 
shapes—rod—bar— 
channels—tubing—strips 
—and special shopes— 
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ROLL FORMED 
SHAPES 


in aluminum, stainless, 
mild or cold rolled steel, 
brass, zine or copper. 
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ALUMINUM SHAPES 


Produced to your specifi- 
cations in Aluminum, with 
close dimensional toler- 
ences and high mechani- 
cal properties to fill your 
need for economical 
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Rig PPO, Rex 


there will not be |“ 


Plans for financing a_ kraft 
pulp and paper mill at Yates, 
Alta., has been outlined in a let- 
ter to shareholders of North Can- 
adian Oils Ltd, by President 
Frank E. Ruben. 

The project has been under 
discussion since June, 1951, at 
which time North Western Pulp 
& Power Co. signed an agreement 
with the Alberta Government. 
The terms called for start of con- 
struction of a pulp mill by May 
1, 1952, with a capacity of 200 
tons of pulp per day. Plant and 
equipment had to be in opera- 
tion by May 1, 1954. 

Revised terms require start of 
construction by Oct. 1 this year, 
A one-year extension is possible 
on payment of a further deposit. 
The company has been given the 
right to reserve 2,000 square miles 
of pulpwood timber limits, It also 
agreed to make certain annual 
payments (minimum $45,000) and 
specified dues on the pulpwood it 
cut. 

Ruben was a provisional direct- 
or of the new company and New 
Pacific Coal & Oils, of which he 
is president, acquired all its 
shares in 1952. 

On ‘May 22 this year, North 
Canadian Oils shareholders ap- 
proved acquisition of all North- 
western shares and also all the 
stock of Bryan Mountain Coal 
Co., both formerly held by New 
Pacific Coal & Oils. 

In his letter, President Ruben 
estimated the cost.of the mill and 
the power plant (based on coal 
from Bryan Mountain Coal Co.) 


in the form of a first mortgage 
land the balance to be supplied | 
through a bond issue arranged by | 
North Canadian Oils.” 
The kraft paper mill will be 
able to manufacture roughly 100,- 
000 tons annually (300 tons a 
day). Main markets, Ruben said, 
| would be in the Prairie provinces 
(in an earlier letter, he indicated 
| that the company planned to sell 
kraft pulp in the U. S. as well). 
| The $20 million cost estimate 
pulp n | ’ ’ 
rer piant ¢ 11 
llions estimate for a 


-per-innum kraft pu! 
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cost 


»odulation 3 


Earnings per class A share | 


WILLIAM L. DUFFIELD 


at $20-millions. “Half of this we | 
believe, can be borrowed by the | 
subsidiary (Northwestern) itself | store field, C. W. Foster has retired | 
from active duties with the Company. * | 


Howard Smith Paper Mills had 
under consideration not long ago. 
The Howard Smith mill, deferred 
following drop in demand for 
pulp last year, did not involve a 
paper mill or a power. plant, 

Bloedel, Stewart & Welch (now 
part of MacMillan & Bloedel) put 
in a 200-tons-per-day mill to 
make unbleached kraft pulp for 
$7.9 millions:in 1948. MacMillan 
& Bloedel’s Harmac mill (250 
tons a day) produces 250 tons a 
day of bleached kraft pulp. Cost 
was $19 millions, including the 
bleaching plant. 


—————$—— TT 


Cc. W. FOSTER 


Former Vice-President of Dominion Stores 
Limited, 


and’ well known in the chain || 
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' BELL, GOUINLOCK & COMPANY | 


LiMiTED 
ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 


KERNAGHAN & Co, LIMITED 


Members 
The Investment Dealers’ Association of Canada 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM, 8-4894 


BUSINESS OPPORTUNITY 


Representative of central Alberta town will be in eastern Canada 
during week June 29 to July 4 and could meet by appointment 
anvone interested in branch manufacturing facilities for western 
market. 

WRITE BOX 681, THE FINANCIAL POST, TORONTO 


For Sale — Reasonably Priced 


USED DIESEL GENERATOR 


Westinghouse 


é Cycle AC Guncraior 
Powered by 5 Cylinder 375 HP. 
McIntosh and Seymour Diesel 


IN GOOD CONDITION 


312 KVA 
.40 Volts 
3 Phase 
Complete with Control 
anel & Voltage Regulator 


Please write or telephone : 


SCHELL ‘NDUSTRIES LIMITED 


woobpDsToc\ 


LT.-COL. ARTHUR H. BIRKS, D.S.0. 


ONTARIO 
Telephone 1994 


P. ANTHONY DUMOULIN LT.-COL. H. KENNETH INGRAM 


Crown Trust Compeny announces formation of a London Ontario Advisory Boord under the Chairmanship of Mr. William L. Duffield, 


@ Director, to which the following have been elected as members: 


Lieutenant-Colonel Arthur H. Birks, D.S.0., of Henry Birks and Sons (Ontario) Limited. 
P. Anthony DuMoulin, Senior Partner of DuMoulin and Moore, General Insurance Brokers. 


Lieutenant-Colonel H. Kenneth Ingram, Associated with Simpson's London Limited. 





These shares having been sold, this advertisement appears as a matter of record only. 


NEW ISSUE 


390,000 shares 
Davison Oils Limited 


(Incorporated under the laws of Canada) 


Transfer Agent and Registrar? 


Guaranty Trust Company of Canada, Toronto 


Price: $1.20 per share 


Complete information about the Company is contained in the Prospectus, a copy of 
which is available from any of the undersigned. 


i 


C R.-Gerdiner Limited 
Wills, Bickle & Company 


Deherty Roadhouse & Co.i 
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The Editorial Page 


Are Prisons Too Soft? 


Ontario’s prison population will increase 
50% in the next 10 years, if present trends con- 
tinue and the number sentenced in 1963 would 
be 60,000 or about.one for every 100 persons in 
the province. 

That is the forecast made by Ontario’s pro- 
vincial economist George Gathercole. Ontario 
people we suspect aren't better or worse than 
other Canadians, so this makes an appalling 
picture nationally. 

Now we are spending millions on federal 
penitentiaries, jails and “reform” institutions. 
It costs Canada about $1,600 to support one 
prisoner for one yar. 

A 50% increase in the prison population, 
almost certainly at higher costs, is a heavy 
burden to hang around the neck of’the tax- 
payers, 

What can be done about it? 

We doubt if public opinion would accept 
more executions. Obviously a lot of the people 
burning up our money in jails are, and always 
will be, a trouble to themselves and a nuisance 
or a menace to the rest of us. They never would 
be missed. But hanging and the electric chair 
are both horrors. Painless and promptly fatal 
pills would make executions much less un- 
pleasant but we still don’t think killing more of 
the crooks is a likely way of lightening this 
shocking burden. 

There is a lot of high-minded chatter about 
jail terms reforming people and big prison 
costs are often justified on that ground. 

We wonderwyif this is actually so if the whole 
truth were knéWn. There is a lot of evidence 
that prison in many cases merely degrades and 
brutalizes. For most bums it is a rest and a 


, The Empty Lots Are Gone 


An Edmonton writer mourns the loss of the 
vacant spaces where he used to play as a boy. 
The empty lots have gone, he says, not only in 
Edmonton but in scores of other cities on the 
Prairies. 

Only a few years ago, right up to the end of 
the war in fact, there were probably more 
vacant city lots in Calgary, Edmonton, Regina, 
and Saskatoon than there were full ones. Left- 
over from the great real estate boom which col- 
lapsed in 1913-14, they represented a dead loss 
to all concerned except the small boy looking 
for a place to pitch a ball. 

Oil, natural gas‘and solid farm prosperity 
have changed all that. The empty lots of the 
prairie towns dnd cities, the long miles of paved 

streets, sewer and water mains that waited for 
customers, have come into their own. The small 
boy may have to go farther to find a place for 
games but not nearly so far, a few years hence, 
when he sets out to find a job. 


Hiding Taxes No Cure 


Maybe we were wrong about the ostrich. 
Those who ought to know say that these big 
birds are too smart to hide their heads in the 
sand when danger suddenly appears. However, 
a lot of two-legged human birds. seem to be- 
have that way. 

At its annual meeting in Muskoka the On- 
tario Association of Urban and Rural Trustees 
naturally heard a lot about the soaring cost of 
edycation. A. B. Lucas of London, Ont., pointed 
6ut that Ontario's schools’ population was in- 
creasing at the rate of approximately 50,000 
pupils a year and that to meet new building 
requirements in the next three years over $100 
millions would have to be spent. 

How would Mr. Lucas meet this problem? 
How would he get the money and soften the 
squawking? Nothing to it. He would simply 
hide some of the taxation we use for education 
purposes. 


Instead of paying the whgle shot from real 
estate and putting the total isity on every 
municipal tax bill, Mr. Lu would tap new 
hidden sources of revenue and fix it so the tax- 
payer could not see at a glance just what he was 
paying out for schools. 

This is the old out of sight out of mind 
theory. Unfortunately, for the taxpayer, how- 
ever, it would still be out of pocket. 

The trouble with all these fancy tax switch- 
ing schemes is that while they may save the 
spenders some embarrassment, they save the 
taxpayer not a cent. In the end directly or in- 
directly, he foots the entire bill. It doesn’t make 
a great deal of difference what he pays out to 
each level of government, municipal, provin- 
cial or federal. It is the total that counts and the 
total for education is getting extremely high. 


Come again, Mr. Lucas. 


Research the Answer 


If the Canadian textile industry is to meet 
foreign competition and survive it must do 
more research. That warning comes from an 
authority that warrants attention, Dr. H. B. 
Speakman, head of the Ontario Research Foun- 
dation. It wes aimed particularly at that part 
of the industry which*is mainly made up of 
small companies operating in towns and villages. 

“The textile industries,” says Dr. Speakman, 
“are long established in Ontario and contribute 
largely to the economic and social well-being 
of many of our towns and villages. They are 
operating in one of the most competitive mar- 
kets in the world, faced with rivalry of our 
neighbor to the south with an enormous out- 
put, relative to our own, and also the products 
of countries with lower wage sca!es and there- 
fore lower costs of manufacture. Our own wage 
structure cannot be fixed without regard to the 
prevailing standards in various industries, and 
among other consequences we find a relatively 
high labor turnover, particularly in the larger 
centres of population.” 

Individually, as Dr. Speakman points out, 
these interests have not the financial resources 
te undertake their own research. They must 
co-operate as they used to do before the great 
depression wrecked this and other plans. 


Weuld This Be Freedom 


Switzerland seems to be developing a slight- 
ly different idea of freedom of the press from 
that which is prevalent in Canada and in most 
of the Western countries. The editor of the 
Gazette de Lausanne, one of the great liberal 
newspapers of Europe, has been forced out be- 
cause of a conflict between his views and those 
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refuge. For crooks and psychotics generally 
the record of success is unimpressive. 

Well, is it worthwhile jailing so many 
people for such a Jong list of offenses? Is it fair 
to ask the community to pay such heavy bills? 

More probation sentences would be a help. 
An offender’s record in employment and his 
domestic life while on probation tells far more 
about him and his future relationship with 
society than sticking him in a pen for a period. 

And what about a lot more spankings? This 
idea will offend the soft-hearts and some of 
the psychologists who advocate the kindness 
“cure.” But we suspect a great many of our 
thieves and hoodlums would dislike the strap 
very much more than incarcerated holidays. 
A prompt sound spanking, then at once getting 
the man back to work and responsibilities — 
undér probationer’s supervision—would, we be- 
lieve, have interesting results. 

Our laws and sentiments are still to a very 
large degree dominated by 18th and 19th century 
ideas about the perfectibility of man and the 
notion that everything is going to get better 
and better—both dubious propositions. 

Our practices have been much influenced 
by the “give-’em-kindness” people who have 
been so vocal and so dogmatic that others who 
do’ not swallow that as the only and all-wise 
gospel have been driven into silence. 

Perhaps our penal and “reform” institutions 
will learn how to do a better job. 

But those soaring millions we are spending 
on the bums and the crooks are painful for tax- 
payers and to a very large degree wasted. This 
use of public money deserves a lot more atten- 
tion than it gets. 


t 
of “a small group of conservative Vaudois fin- 
anciers who have acquired a controlling interest 
in the paper.” There is a strong movement in 

Switzerland to get Béguin put back, and 
there is a possibility that the Federal Council 
of Switzerland “will give a public ruling.” 

In Canada nobody has ever questioned the 
right, for example, of a Liberal to buy a Con- 
servativé newspaper and turn it over to the 
Liberal side, or vice versa. It is important to 
remember, when conversation on the subject of 
freedom of the press shows signs of becoming 
rhetorical, that in the individual case this is all 
that it means—the freedom of the owner to do 
what he likes with his own. 

. But the workings of this freedom in the 
individual case are to a large extent circum- 
scribed and corrected by the workings of an- 
other freedom, the freedom of competition. It 
is this latter freedom which compels owners 
of periodicals to. pay attention to the desires and 
expectations of the public. Eliminate the work- 
ings of the free competitive principle, and free- 
dom of the press becomes nothing more than 
the freedom of the individual who happens to 
own the periodicals which make up the press. 

But the new Swiss doctrine seems to amount 
to little more than transferring this freedom 
from the owners to the editor, and it is far 
from clear that any good end would be served 
thereby. The owners have at least a financial 
interest involved; they can be hit by with- 
drawal of public support. The editor might 
have no financial interest in the paper at all, 
and be so obstinately convinced that he is right 
as to insist on preaching his pet doctrine even 
to the ultimate ruin of the paper. 


No Good Unless Tapped 


It’s all very well to boast about our endless 
resources, of the wealth of minerals that lie 
beneath the surface of our country. But getting 
this wealth out is another matter. Locked up 
tight or hidden it doesn’t give us jobs and it 
doesh’t add a single dollar to our bank accounts. 

For that important developing work we need 
skilled explorers and prospectors and above all 
companies willing to invest big chunks of capi- 
tal. These people must be rewarded and re- 
warded generously or they will take their vital 
business to some other province or country 
where it is really appreciated. 

That point, Earl S. Neal of Imperial Oil did 
well to emphasize in his talk to the Special 
Libraries Association last week. He said: 

“A weakness of some governments is that 
they are over-impressed with the value of 
natural resources in the raw state. This can 
show up in excessive royalties or severe limita- 
tion of the right to prospect for or develop 
natural resources. It can find reflection in 
legislation which gives the developer an un- 
certain, insecure tenancy. 

“However it finds expression, this attitude 
begins with a sort of miserliness on the par. of 
the governing authority, leads to insecurity 
and the eventual disappearance of prospectors 
and developers. The resultant stagnation im- 
poses a double penalty on the consumer who 
pays, through high prices and loss of employ- 
ment opportunity, for the slowdown caused by 
official policies.” 


That is certainly true. Fortunately, as Mr. 
Neal further stated, Canada has been compar- 
atively free from this sort of thing, although 
not completely so. For a couritry as short on 
people and long on resources as we are, it is 
important that we keep it free. 


Man Not an Ink Blot 


There cannot help but be concern over the 
growing use of different kinds ‘of intelligence 
tests, and measures of ability to which industry 
is turning. 

Naturally, when a man can be counted as a 
number of points or some series of holes on 2 
punchboard, it makes the whole job of hiring 
easier—and supposedly objective. 

: But hiring can never be completely objec- 
tive. And why should it? There always is a 
place for the hunch. 

The civil service, research jobs, the services 
and colleges have pretty well played these 
tests into the ground. 

In some cases they are necessary. Unfor- 
tunately they tend to carry too much weight. 

‘ No fitting of squares to squares, circles to 
circles or antonyms to synonyms can possibly 
tell much about a man or his abilities to sell 
sOap or manage a factory. 


Taken as a small part of a general appraisal 
they may have a place. But as the whole pic- 


ture they are likely to be about as good like- 


nesses as passport photos. 
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Napier Moores 
Serateh Pad 


SHOULD YOU GET the impression 
this week that we are a trifle distrait, 
a bit fluttery and bemused, it’s due to 
the fact that last week-end we spent 
some time with Edward Everett 
Horton. 

For many years, Edward Everett, 
one of our favorite comedians, has 
made quite a handsome livelihood out 
of being distrait, fluttery and bemused 
—on the stage, in films and, more 
recently, in television. Everybody is 
so convinced that he is naturally that 
way that offstage he has a tough time 
being anything else, though when it 
comes to practical matters he is any- 
thing but helpless. Packing a suitcase 
he is masterful, even ruthless. He 
simply gathers armfuls of clothing, 
stuffs everything in a heap, squeezes 
it flat and sits on the lid until the 
catches connect. 

Edward Everett was 
Peterborough last week in a play 
called “Nina,” translated from the 
French. So we drove over to pay a 
social call and see the play. The 
social call was up to expectations. 
When we arrived, having played 
several sets of tennis with a ranking 
U. S. tennis player in a temperature 
of 90, Eddie was blissfully stretched 
out on the bed in his hotel room. 
We had an amusing dinner with him 
and then went to see the performance. 
Without Horton, and without Marta 
Linden in the title role, “Nina” would 
be the play lousey. With them it is 
great fun. 

After the curtain fell, we waited 
until helpless Eddie wound up the 
business arrangements. That took 40 
minutes. Then we drove him to Port 
Hope to catch the night train from 
Toronto to Montreal, he being bound 
for the next “stand” in New Hamp- 
shire. We left him at i a.m. in the 
CNR station at Port Hope, surrounded 
by luggage and as placiu and imper- 
turbable as could be. But the station 
agent, recognizing Edward Everett 
Horton couldn’t have done more in 
the way of helping the helpless. 

t’s a wonderful thing to have a 
reputation like thet. Nobody helps 
us to write Scratch Pad, even though 
there’s a holiday in midweek and The 
Post goes to press a day earlier than 
usual. 


playing in 


FROM A FIRM in Hollywood, Cali- 
fornia, which deals in “selected oil 
proper there comes to The Post 
a letter which states: “We are inter- 
ested very much indeed ia securing 
authentic stockholders lists of 
defunct mining, oil, leas:ng or other 
companies of a speculative nature... 
It is a matter of nu consequence to 
us as to where the offices of the said 
defunct companies were located, nor 


which. countries the shareholders 
therein may live. Our only require- 


ments are that the companies be de- 
funct, that the lists be reasonably 
clean, and that they be authentic.” 

And they are prepared to “buy 
without limit such lists.” 

We are a bit confused by this. It 
surely can’t be that even in Hollywood 
anyone would be thinking of starting 
some new defunct companies. 
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VISITING ENGLAND recently, a 
colleague of ours called at The Bear, 
a justly famous inn near Oxford. 
There he copied an old document 
which lays down the rules and orders 
of “cocking,” as cockfighting, used to 
be called. Dated 1734, the rules in- 
clude a proviso that “Any man who 
maketh a wager and lose but payeth 
not his dues and maketh another 
wager, he shall be put in a basket 
and hanged up to the eaves of the 
Pit where all men shall see him and 
there he shall remain till the end of 
the Main when he shall be cut down 
and banished from'the Pit.” 

Incidentally, The Bear isn’t far 
from Blenheim Palace, birthplace of 
Sir Winston Churchill, where some 
of his childhood’s blazing red curls are 
still on display. 
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RAY ERWIN’S Clippings 
in.Editor and Publisher records the 
case of fellow-columnist Eldun Roark, 
of the Memphis Press-Scimitar, who, 
the day after the Coron: tion, headed 
his piece: , 
“Hooray for the United Press! 

“God save the Queen! The good 
Southern Queen of England, that 


is!” 


Roark said he just glowed when he 
read in his paper the U.P. report of 
Her Majesty’s Coror ation speech with 
three Southern “you alls” in it. He 
was flushed with anger when an A.P. 
report in a rival Memphis paper cut 
the “you alls” to a Yankee-like “you” 
in two of the three instances. He got 
hold of the bureau chiefs of both 
U.P. and A.P. and demanded a check. 
The U.P. man produced a message 
stating that according to the official 
text at the beginning the Queen said, 
“I ask you all,” and, at the end, “I 
thank you all from a full heart. God 
bless you all.” The A.P. admitted that 
it had sipped. Roark commended A.P. 
for correcting its error bu: warned the 
new agency that it has in its London 
or New York office “a Yankee editor 
who is too quick with his scalpel.” 

te > > 


“STYLE” informs us that a Prov- 
ince of Quebec firm is manufacturing 
a line of nylon hosiery which it dlaims 
is being sold in 5,000 grocery stores. 
Common or garden hose, of course, 
is still found in hardware stores. 


Stop Me If 


“John,” said the nervous woman, nudg- 
ing her husband, “did you hear any- 
thing?” 

“Yes, dear, it must be burglars.” As he 
spoke he began to get out of bed. 

“Oh, John, do be careful. Don't take 
any risks. What are you going to do?” 

“Lock the bedroom door,” was the firm 
reply. 


Column 


Golf Balls Sold 
Since 1945 
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Post Scripts 


Youngest Southam Publisher 


A new generation of Southams 
stepped into prominence this month 
when Harry S. Southam handed over 
the job of publishing the Ottawa 
Citizen to his son Robert. Bob 
Southam, who is not yet 40, thus be- 
comes the youngest member of the 
widespread family of newspaper pro- 
prietors to publish a paper. 

Tall, bronzed and quiet, he has been 
training for this 
most of his life. 
He was born on 
Dec, 3, 1914 in 
the Ottawa home 
where his father 
still lives in 
Rockcliffe Park. 
He went to 
school at Ash- 
bury College, 
the private 
school in Rock- 
cliffe Park, and 
on from there to 
Queen’s. He 
graduated with 
the Arts class of 
1936. Preparing 
seriously for 
journalism, Bob Southam attended 
the Columbia School of Journalism in 
New York, and then started work 
right away on the editorial side of the 
Ottawa Citizen. Unlike so many news- 
paper publishers, his work has beea 
all on the editorial side—except for a 
time during the Southam printer's 
strike (long since broken and largely 
forgotten) when Bob practically be- 
came a printer. 

During the war Bob Southam was 
with the Navy. His main job was as 
a navigator, and he ended with the 
rank of lieutenant-commander. The 
Southam collection of paintings is 
famous, and H. S. Southam is an art 
enthusiast. But his son claims no 
special interest in art. His office is 
hung with modern paintings, but only, 
he says, “because his father is short 
of ‘wall-space.” His own hobby is a 
home workshop. 

Robert Southam is married to Ann, 
daughter of W. R. Creighton who was 
manager of the Bank of Montreal in 
Ottawa. They have three children, 
boys of 12 and five and a daughter of 
nine in the middle. 

Of the future of the Citizen the new 
publisher has little to say after two 
weeks -in the job. He accepts the 
description often applied to his paper 
as the “maverick” of the Southam 
group, It derives from the fact that, 
in a string of papers which is pre- 
dominantly Conservative in leaning, 
it leans in the opposite direction, 


MR. SOUTHAM 


Foundation Specialist 


When construction people in West- 
ern Canada talk of soil mechanics, 
they are probably thinking of Robert 
Macdonald Hardy, 46-year-old dean of 
Civil Engineering at the University of 
Alberta. 

Hardy, short, dark, bespectacled, is 
the son of a pioneer Winnipeg imple- 
ment dealer. He received his element- 
ary schooling in that city, leaving his 
classroom for the playground only to 
indulge in “a little track work.” Since 
that time his studies and his work 
have been his hobbies and his sports. 
He has just added to his tightly 
packed schedule of activities the 
presidency of the Dominion Council 
of Professional Engineers. 

Hardy's knowledge of founda- 
tion engineering is sought after 
throughout the West, ani in .isolated 
cases, as far afield as Quebec City. 

A graduate in civil engineering from 
the University of Manitoba in 1929, 
Hardy was a gold medalist in civil 
engineering at McGill that same year. 


Hardy’s work on foundations for 
three large oil refineries in Edmonton, 
on bridge abutments for the Canadian 
Army on the northwest highway sys- 
tem, on roadbed frost-heaving prob- 
lems for the Canadian National Rail- 
ways, for the huge chemical plants of 
C-I-, and Canadian Chemicals Ltd. in 


Edmonton, are a mere handful of his 
consultative assignments, Hardy’s in- 
timacy with soil mechanics and 
foundation placements was used by 
Alcan in connection with the Kitimat 
power plant and the plant site at the 
Kitimat projects Kenney Dam in 
B. C.’s interior. 

Hardy’s family—his wife 
sons—are kept busy trying to keep 
track of the constant comings and 
goings of the head of the house. They 
know they must share this man with 
the engineering profession for which 
he has enurmous enthusiasm. 
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To Pilot Gas Boom 


Canada's newest major industry 
chose a pilot recently to guide it 
through its biggest expansion in his- 
tory. 

Dennis Keste] 
elected president 
of the Canadian 
Gas Association 
at its Montreal 
convention this 
week. He will 
head a once neg- 
lected, but now 
booming indus- 
try in a difficult 
year of import- 
ant decisions. 

Yorath, a 
small, balding 
flying enthusiast 
who likes to 
wear horn-rim- 
med glasses and 
gestures a Cigar- 
ette holder to 
emphasize his convers 
only the background for the 
also the energy and affable personal- 
ity. 

“We've to tell 
about the advantages of us 
gas—its economies and efficiency as a 
primary means of heating,” Me says, 
commenting on the major job facing 
the Association he now heads. 


Yorath, M B.E, was 


MR. YORATH 


‘ hee wm 
ation, las not 


job, -but 


Canadians all 


ng natural 


got 
gor 


“The natural gas industry is creat- 
ing Wéw employment and represents 
a brand new capital investment pre- 
ject. It's now well on the way to 
becoming a leader among Canadian 
industrial groups,” he adds. 

Born in London, England, of Welsh 
parentage, Yorath crossed the Atlantic 
in 1913. Educated in Saskatoon and 
Victoria, he joined Northwestern 
Utilities Ltd., in 1924, later going to 
the associated Canadian Western Na- 
tural Gas Co. in Calgary. In 1946, he 
moved back to become Northwestern's 
secretary and later general 
and a director. He is also vice-presi- 
dent and cirector of York Oils Ltd. 
and director of Wilkinson & McClean 
Ltd ’ 

During World War II, he served as 
managing director of the High River 
Flying Training Sthool Ltd. which 
operated an RCAF training establish- 
ment. He was the Civilian 
Advisory Committee to 
National Defense for Air. 
earned him an M.B.E. 


manager 


also on 
the Dept 


A licensed pilot since 
elected for three years, 1947 
president of the Royal Canadian Fly- 
ing Clubs Association and for his con- 
tributions in this capacity was award- 
ed the Trans-Canada McKee Trophy, 
as “recognition of the individual who 
contributed most to the advancement 
of aviation in Canada for ).949.” 
Flying still takes the lead in 

off-time activities, with polo and 
gardening following close behind. He 
is honorary president of the Calgary 
Flying Clut: and a director of the Ed- 
monton Flying Club. His other execu- 
tive connections include: the Boy 
Scouts Association, the Air Cadet 
League of Canada, the Edmonton 
Chamber of Commerce, and Commun- 
ity Chest. 


He is a member of the Edmonton 
Petroleum Club, the Ranchmen’s Club 
of Calgary, the Mayfair Club, the Ed- 
monton Club and the Edmonton 
Rotary Club, He has a family of two 
dayghters. 


What Others 
Are Saying 


Editorial of the Week 


This Is Progress 
Saint Johns’ Times-Globe 

Have we superseded the top reasonable size of 
aircraft and the speed at which they can travel 
safely in the air? Are we trying to make a 
heavier-than-air vehicle do more than the laws of 
dynamics will permit it to do? These are logical 
questions, and similar apprehension was shown 
toward the Titanic after-it was sunk. Yet the 
Queen Mary was an even larger and safer ship. 

There is something about such skepticism, how- 
ever, which does not conform to the general nature 
of man. Beating old records is the very impetus 
of his existence. Achieving something just beyond 
his reach is man’s essential challenge. And there 
is—on the same drafting boards which are design- 
ing space ships—reason to believe that people may 
look back on these days of Globemasters and 
supersonic jets and be astounded at the little we 
knew aBout flying. 

It is conceivable that in the future very much 
larger aircraft will take to the skies and be piloted 
infallibly around the world. They may be too 
large to use runways and will require helicopter- 
like rotors to lift them into the air where a means 
of thrust will then be meghanically—or perlgps 
even atrmospherically—imposed. It may be that 
the time will come when it will be impossible for 
an aircraft to crash. 


Other People’s Views 


ALL THE HOME magazines stress arrange. 
ments for eating’ in the kitchen, comments the 
Stratford Beacon-Herald, “and it sort of amazes 
us to learn that what we have been doing all these 
years is gracious living.” 


THE RAPID CLOSING UP of lakefront lands 
which were open to the public for picnics and 
bathing has the Kincardine (Ont.) News worried. 
Something should be done before it’s too late, “No 
barn, no matter how securely locked, is of any 
great value after the horse has been stolen.” 


THERE SHOULD BE a survey of Canadian 
railroad crossings by some qualifiec group of 
safety engineers to find the dangerous ones sug- 
gests the Drumheller (Alta.). Mail, “The more 
dangerous railroad crossings were erected in the 
Horse-and-buggy days and to modern traffic are as 
useless as a buggy whip.” 


LOCAL GOVERNMENT is the closest to the 
people, points out the Ottawa Journal. “It affects 
all of us every day we live — concerns our 
schools, our health, the comfort and safety of our 
streets, the efficiency of all our services. We know 
out of personal experience and observation whether 
we are getting reasonable value for our tax money 
—and if we are displeased we can take the oppor- 
tunity every two years of dealing at the polls with 
those who have let us down.” 


THE DELAYS IN ELECTION results in British 
Columbia aren’t popular with the Cowichan (B. C.) 
Leader which puts the blame on the absentee 
ballot sdying the absentee ballot and the advance 
poll should be linked. “As things stand we are in 


danger of retarding the processes of democracy © 
instead of advaricing them. The dead period of 


three weeks is very unfair. to the whole province 
and an unnecessary worry for candidates whose 
fate hangs in the balance. Is it not a dumb show?” 

IT IS FAIR ENOUGH that international agree- 
ments shall be open, thinks the Halifax Chronicle- 
Herald, “but as soon as we try to arrive at them 
openly we turn negotiation w.to propaganda, and 
negotiators cease to try to get along with their 
and begin to‘attempt to impress their 
populations. ‘Secret agreements’ and 
‘secret diplomacy’ are terms abhorrent to the aver- 
age U. S. citizen. Yet, so long as the conclusions 
to be arrived at by the diplornats become public 
property in due time, there is little danger if the. 
spade-work of negotiation is done behind closed 
doors, while much unpleasantness and no little 
actual danger of international misunderstanding 
can be avoided, to the common benefit of all con- 
cerned.” 
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| How To Keep Clear Of Discounts Law 


What Prices Commission Says of Hardware Firm’s Dealings 


OTTAWA (Staff) — Some clear 
guides about how to keep clear of 
the law forbidding discriminatory 
discounts are contained in a re- 


all retailers is not available ‘discount was being given by the, at this time Mr. 


equally to all unless ali are told 
that it is available to them. 
The General Steelwares case is 


” 


company. 
| Later, in 1946 or 1947, Stan 
Richardson discovered that Wil- 


port of the Restrictive Trade | complicated by the fact that the jarq’s store, Richardson’s Hard- 


Practices Commission concerning two rival stores, operating across ware, was stil] getting the 10% , 
the dealings of General Steel-/ the street from each other, were ang 5%, 
wares Ltd. with two rival hard-| originally one business called Maclean, then Ontariv sales man- | 


ware stores in North Bay, Ont. 


| J. W. Richardson Hardware. After 


He took it up with O. P. 


ager of Genera: Steelwares. Mr. 


Although the Commission, un-| the death of J. W. Richardson, Maclean, writing on Sept. 30, 
der its chairmar: C. Rhodes Smith,|his two sons eventually set up 1947, told him that the best the 
expresses no opinion as to whether | different shops. One was called company could give was a rebate. 
ah offense was committed, it does | Richardson’s Hardware and the Jt was to vary according to the 
lay down certain Jrinciples about other Stan Richardson Hardware. annual quantity of purchases: 


what constitutes discrimination in 


The original J. W. Richardson 


5% if they came to between $1,000 


discounts, rebates and allowances, | Store had some years past re- and $2,000;°742% between $2,000 
Its conclusions include these| ceived a successive discount of ‘and $3,000, and 10% over $3,000 


points: 

—A discount “off invoice” to 
one retailer gives him an advan- 
tage over another retailer who 
merely gets a yearly rebate. 

—A “franchise de?.cr” han- 
dling e wide range of goods from 
one manufacturer has an advan- 


tage over another retailer with-' 
out a franchise handling a} 


narrower range of goods, if all 
purchases (whether under the 
franchise or outside it) count 
toward the voiuine necessary for 
a certain discount. 


10% and 5% from Genera] Steel- 
wares. The discount applied on 
all goods of the kind known in 
the trade as “wares,” and it was 
taken off the invoice. 
Discounts Stay For One 

| After Stan Richardson set up 
his separate business in 1945, -.is 
| brother Willard Richardson (who 
had entered into partnership with 
other people as _ Richardson’s 
Hardware) continued to get the 
10% and 5% discount. Stan 
Richardson did not get it. He said 
in evidence that he asked for it, 
| and that the district salesman for 


, This rebate would be given at 
the end of the year, but could not 
be deducted from invoices. 


| A few months later, the basis 
for the rebate was changed, so 
that the 10% would apply only 
on purchases amounting to over 
$5,000. 
Case of Mistaken Delivery 

| In April 1948, an invoice in- 
tended for Willard Richardson 
was delivered oy mistake to Stan 
Richardson, who thus learned that 
Richardson’s Hardware was still 
getting the 10% and 5% denied 


—A discount or rebate open to’ General Steelwares told him, “no to him. He complained strongly 


Free UK Aluminum Buying 


‘To Have Little Effect Here 


MONTREAL (Siaff¥)—The Brit- 
ish Government's move t6 restore 
private trading in aluminum on 
July 1 will have little effect on 
contract arrangements it had al- 
ready made with Aluminium Ltd. 


Metal being taken by Britain 
from the Canadian producer will 
in future be purchased directly 
by the industry instead of the 
Government. The latter, however, 
will stil] be obligated to buy any 
of the metal on firm order which 
is not taken up by the industry. 


» Under arrangements completed 
in 1951, the U.K. Government 


agreed to buy 250,000 metric tons | 


of aluminum in each of the years 
1952-55 inclusive. To permit Alu- 
minium Ltd. to meet the needs of 
U.S. customers, however, Britain 
recently released 95,000 tons on 
firm order for 1953-55 delivery. 


About the only significant 
change in the contract arrange- 
ments is that Aluminium Ltd. has 
agreed to cut the contract price 
by three quarters of a cent per 
pound from July 1. This will 
bring the price roughly into line 
with those in U. S. and Canada. 

First-Call Rights 


Canadian aluminum _ production 
which the U. K. Government has. 


Britain holds first call rights on 
250,000 metric tons in 1957, 275,- 
000 tons in each of the years 
1958-60 and 250,000 tons annually 
1961-71. 


| The metal under option will 
new be offered direct to in- 
dustry instead of to the Ministry 
| of Materials. There is one change 
here, as the U.K. Government 
+has agreed to buy up to 20,000 
|tons of unsold metal, within the 
option quantities, in each of the 
first five years after 1955, 
Aluminum imports have been 
handled by the Government in 
Britain since the start of World 
War II. The switch back to pri- 
vate industry is another in a 


series of such moves launched by | 


the Churchill Government. 
Canada has been supplying 
some four fifths of U. K.’s alum- 
inum needs in recent years. 
Aluminium Ltd. will take over 
financing of the aluminum trade 
during the period of the contracts, 
a task which has been handled 
by the U. K. Government, Trad- 


to General 'Steelwares, and said 
“Unless I receive within one week 


a proper rebate, on all my pur-| 


chases to date, I will take im- 
mediate action to secure fair 
play.” 

The general sales manager of 
the company replied telling h 
he could only have the “current 
net trade prices with no addi- 
tional discounts whatsoever.” 

Two days later the Ontario 
sales manager wrote to Willard 
Richardson, the rival who had 
been getting the discounts, He 
said the 10% and 5% discounts 
would have to be stopped; and he 
offered instead the sliding scale 
| of yearly rebates which had been 
| offered to Stan Richardson early 
| in the year. 

When Willard Richardson pro- 
| tested, the General Steelwares 
officials told him that Stan Rich- 
ardson had nothing to do with 
the change. Wrote O. P. Maclean, 
Ontario sales manager, “for some 
time now we have been engaged 
in standardising discounts based 
| on customers’ volume.” 


He also offered one concession 
to Willard Richardson. He said 
that the company was sure he 
would qual'fy for the full 10% 
rebate on purchases exceeding 
$5,000, and he could therefore 
have this as a discount off invoice. 

As it happened, this decision of 


ing stocks will be transferred to | General Steelwares was not put 


the company, 


totaling in vaiue! 


into effect during 1948, and Wil- 


The new  setup—direct pur-' about £5 millions sterling, but! lard Richardson continued to re- 


chases by industry—will 
apply to the first-cal] rights on 


also payment for these can be defer- ceive his 


red until the end of 1955, } 


10% and 5%. . The 
company’s explanation was that 


beat the heat the modern way... 


put moving air to work for -you 


You meet it every day in nature. 

The breeze that dries your 

clothes, the draught that makes 

the furnace burn, that refresh- 

ing watt of air on a hot, muggy 
day... all are unsolicited 

benefits of moving air. 


But now, you can put moving 
air to work for you with push- 
button simplicity, thanks to the 
manufacturers of air-moving 
equipment. You can bring the 
comforts of moving air to home, 
office or shop ef will, at an 
operating cost of only pennies 
per day. 


Room air conditioners, kitchen 
fans, ventilators, attic fans and 
a host of other modern equip- 
ment is now available to bring 
you greater personal comfort 


by moving and conditioning 
the air around you. 


Today, air-moving equipment 
is providing comfort for more 
and more Canadians. To- 
morrow, this up and coming 
industry will be lifting life to a 


new high level. 


* KK KK OK OK OK 


In 20 years of specializing in 
the design and manufacture of 
fan blades and blower wheels, 
Torrington has accumulated a 
vast fund of technical knowl- 
edge about the design efficien- 
cy in these parts that actually 
move the air. If you make or 
buy any air-moving equipment, 
this Torrington experience is 
important to you. 


Maclean was 
taken ill but on March 1, 1949, 
after his return te work he wrote 
to Willard Richardson to say the 
discounts would stop as of that 
day. 

Law on Discounts 


The Restrictive Trade Practices 
Commission, in summing up the 
case, reviews the law on discrim- 
inatory discounts which is con- 
tained in Section 498A of the 
Criminal Code. It reaches these 
general conclusions: 

i. It expresses no opinion as to 
whether the present case consti- 
tutes an offense under 498A, 

2. It believes the continuation 
of the 10% and the 5% discount 
to. Richardson’s Hardware was 
due to “inertia and inattention” 
until Stan Riehardson brought it 
to the company’s attention 


Low-Grade B.C. 


Logs to Japan 


Special Correspondence 

PRINCE RUPERT, B.C.—The 
first cargo of cedar logs—1 million 
hoard feet-—left here Friday for 
Japan aboard the freighter Yawo 
Maru from Columbia Cellulose 
Co. pulp mill at Watson Island. 

The cargo — an experiment 
which may open the doors to a 
6-million-foot annual lumber mar- 
ket in the Orient for Prince 
Rupert is destined for Fuji Trad- 
ing Corp. in Tokyo, one of Japan's 
large import-export firms. 

If the low-grade cedar logs 
are found acceptable to Japanese 
nanufacturers—and T, Jimbo, 
representing the importers here 
during loading of the initial cargo 
believes they will—Fuji Trading 
will accept all such cedar logs 
Columbia Cellulose car supply. 

The logs are a “byproduct” of 
the company’s logging operation 

r pulp wood. Cedar cannot be 
used for pulp making and the 
grade cut with the spruce, balsam 
and hemlock stands is not good 
enough for local or other export 
markets, officials said. 

Japan can make use of the low 
grad2 product because of its cheap 
labor, said Mr. Jimbo. 

Fuji Trading Corp. employs 
1,300 persons, including 400 staff 
members of the former Mitsubishi 
Shoje Kaisha, once the biggest 
firm of importers in the Orient. 
| Mr. Jimbo was especially 
pleased with the loading time of 
the cargo and the manner in 
which it was stowed, as were the 
ship’s master and the agents here, 
G. W. Nickerson & Co. * 
| Loading was accomplished in 
four days by Pacific Stevedoring 
\c . here and Empire Stevedoring 

of Vancouver, 
The cedar logs, pre-cut for 
stowage in the freighter’s holds 
below decks, will be used for in- 
terior finishing, exterior siding 
and for other uses in the home- 
| building industries, said Mr. 
| Jimbo. 

With cheap labor, the Japanese 
are able to spend much time on 
| the lumber cutting around knots, 
splicing and repairing blemishes 
which would be prohibitive in 
Canadian mills. “Not even the 
bark is wasted in Japan, we are 
very thrifty and save everything,” 
| said Mr. Jimbo. 


| 


Sun Life Sets Record 


In Group Life Ins. 

Sun Life Assurance Co. of Can- 
ada passed another milestone re- 
cently when it went by the $1 bil- 
lion mark in group life insurance 
in force in Canada. This group life 
figure represents the _ greatest 
amount of group life protection 
that any single company has plac- 
ed on the lives of Canadians. Sun 
Life total group life insurance in 
force now exceeds $1.6 billion and 
covers employers and employees in 
business organizations in United 
States, Great Britain, Cuba, Puerto 
Rico, and the British West Indies 
as well as Canada. The company 
issued the first group policy in Can- 
ada 35 years ago. 


Advertisement 
yeenint were 


For $5, you can try 
this tested plan for greater 


PEACE OF MIND 


| financially 


To help .you build your financial future 
wisely, confidently—and profitably—get a 
trial subscription to Barron's Nationa! Busi- 


} 


through his efforts to get the same, 
discount. 


3. It does not agree with the! 
General Steelwares’ contention 
that the price allowance offered 
to Stan Richardson in 1949 was 
the same as that given to Willard 
Richardson in that year. (This 
was the sliding scale of yearly 
rebate). 


Reasons For Conclusions 


The reasons for these conclu- | 
sions are the nub of the case, and 
contain the principles on which 
the Commission thinks Section | 
498A is to be interpreted, Here 
they are: 


1. The discount on “wares” was | 
available to Willard Richardson 
as a deduction on current pur- 
chases. Stan Richardson could 
only have it as a rebate at the 
end of the year. “It is obvious,” | 
says the Commission, “that a dis- | 
count allowed On current pur-| 
chases is considerably more ad-| 
vantageous to a retailer than a 
rebate deferred until the end of 
a business year.” 

2. Willard Richardson was a 
franchise dealer for other General | 
Steelwares procucts_ besides | 


| “wares.” Stan Richardson was not. | 


The discount or rebate applied 
only to “wares,” but the volume 
of purchases necessary to secure | 
the highest discount rate included 
purchases of other kinds of goods. 


The Commission concludes: “In 


the normal course of business, a | 


| of goods 


retailer who had the widest range 
from which to make} 
purchases would appear to have 
an advantage in building up a| 
particular volume of purchases | 
over a competing retailer whose 
purchases were necessarily lim- 
ited to a smaller range of prod- 
ucts. It is obvious that in some 
circumstances the advantage ‘in| 
accumulating a larger volume of 
purchases would be considerable.” 

3. One of General Steelwares’ 
officers said in evidence: “The 
sliding'scale applies to anybody.” 
But he also said that a retailer 
would have to o, -n negotiations 
with the company to get it. 


j 
| 
| 
| 
| 


The Commission concludes: “A | 
volume rebate which is not made 
known tc all customers in like 


manner can hardly be said, as a ers fh the terms on which the 
is granted once a claim 
has been established. 

“Business operations are con- 


matter of fact, to be available 
equally to all even though there 
are no distinctions among custom- 


as 
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For July Investment... 


More complete information on the shares listed below is contained in our July issue of 

“Investment Suggestions” a copy of which is available upon request. ania 
To Yield 
3.16% 
3.77% 


1966, 69 4.27% 
1968 /70 3.99% 
1967/69 4.339% 
1965 4.40% 
1965 4.35% 
1955 4.24% 
1969 5.14% 


Maturity 
1952/54 
1959/63 


Rate 


Government of Canada 3 % 

Government of Canada 3 % 

Province of Ontario Guaranteed 
Hydro-Electric Power Commission 44% 

Province of Quebec 3% 

Province of Nova Scotia 44% 

City of Toronto 44% 

City of Peterborough 

City of Nelson, B.C. 

Roman Catholic Diocese of Halifax 

International Bank for Reconstruction 
and Development 

Atlas Steels Limited—Convertible 

Canadian Pacific Railway Company 
—Convertible 

*Credit Foncier Franco-Canadien 

Dunlop Tire & Rubber Goods Co. Lid. 

Aluminum Company of Canada, Limited 

Aluminium Limited 

Interprovincial Pipe Line Company 30 

Moore Corporation Limited .90+.20 us. 

Page Hersey Tubes Limited 3.00 

Steel Company of Canada, Limited .80+.30 

Union Gas Company of Canada, Ltd. 1.40 


*Offered by us as agents. 
Continuance of extra dividend payments as shown should not he assumed. 


Secnrity 


1962 
1967 


4.07% 
4.71% 


3.94% 
5.00% 
4.96% 
5.11% 
4.18% 
1.43% 
4.25% 
4.55% 
3.58% 
4.91% 


1966 

1965 

1972 
Preferred 
Common 
Common 


5G 
2.00 us. 


Common 
Common 
Common 
Common 


Shares listed on Toronto and ‘or Montreal Stock Exchanges or Canadian Stock Exchange. 
Bonds are offered by us as principals, shares are offered by us as agents. 
All offerings are subject to confirmation. 


A. E. Ames & Co. 


Limited 

Investment Dealers— Established 1889 
TORONTO 

VANCOUVER VICTORIA 


OWEN SOUND 
BOSTON 


OTTAWA 
QUEBEC 


CALGARY LONDON 
ST. CATHARINES 
LONDON, ENG. 


WINNIPEG 
KITCHENER 
NEW YORK 


MONTREAL 
HAMILTON 


aniasithans.osticisisnigsaaiaeiiagiaiiliaaitia 
which might have influenced 
prior conduct may, in fact, have 
to forego the possibility of secur- 
ing the advantage,” 


ducted on the basis of information 
available at the fime, and a re- 
tailer who becomes aware at some 
later date of possible advantages 


—y—-———- 


lilustrated. Studebaker Champion 6 Regal 4-door sedan. White sidewalls dnd chrome wheel discs optional at extra cost. 


It’s the most talked about new car on the road 


—and a stand-out in gasoline economy! 


Find out how little a - 


new Studebaker costs! 


foreign car flair 
in 9 body styles 


Check the price tags! It costs less 
than you would expect, to buy a brilliantly 
powered new Studebaker Commander V-8, 


Canadian comfort 
and handling ease 
longer wheelbases | 
and wider treads 


expanses of glass 
Sor big visibility 


road-hitgging stability 4 
on turns and curves | 


La, despaiteh isa ain beitnw meeriesasi 


All models offer Studebaker Automatic Drive or Overdrive—and glare-reducing tinted glass—at extra cosf) 


And, the long, luxurious new Studebaker, 
Champion 6 is actually one of Canada’s 
lowest price cars. Order your own 
strikingly original new Studebaker right 
away. Own this outstanding star in‘style, 
performance and economy. | 


ness and Figancial Weekly; only 35. 

This tested way to help you protect what 
you have—and make it grow—is now being 
used by the thousands of prudent men and 
women who read Barron's regularly 

Barron's helps you invest your money or 

| plan financial affairs with greater under- | 

| standing and foresight. It shows how the | 
values of your stocks and bonds, real estate, | 
commodities, and cash itself, are rising or | 
fall ng as the result of changing conditions 

—politieal and economic—from week to 
werk, 

No other publication is like Barron's. .It 
is the only weekly affiliated with Dew Jones, 
world’s largest, fastest business and finan- 
= or he organization. ne 

tach weekly issue of Barron's provides 
Pe isctiteastitrisnicrpinninirscerintionniiiittetiitiinbentinstvtonsceen =. balameel Gibeniinaes euticchs ‘Panlness 
Trends, Prospects of Industries and Com- 
panies : Commodity Developments; Tax De- 
velopments ; Impact of Federal Legislation ; 


The Torrington Manvufecturing Company 
of Canada Limited 


Please send me « copy of “How to Have Comfort from 
Moving Air’. | enclose 10¢ for mailing. 


SITY on ccnscngpeccceseeercoceevencnceen ss PROWVINEE....ccscrececsnserssosseree 


See your nearby Stydebaker dealer 


Stockeand Bong Markets; Earnings and 
‘ , a Funds ; a a 
INGTON MANUFACTURING COMPANY OF CANADA LIMITED Sf ye 
THE TORR FA ; cially. Only $5 for 17 weeks’ trial, full year’s 
: subscription, only $15. Just send this ad 
% ; TFP-74 
5 
BARRON’S 
NATIONAL BUSINESS ANB FINANCIAL WEERIY 
40 New Street, New York 4, N. Y. 
Abe ages vaceeannag ascasaesertomenegnnnn emanen cease tdaeezegtean seeneey yams eregeTe te 


Dividends ; Security Price Movements; Mu- 
helps you gain greater peace of mind finan- 
OAKVILLE * ONTARIO 
with your check, or tell us to bill you. 
The Only Weekly Affilicted With Dow Jones 
é‘ 


GOOD DRIVERS DRIVE SAFE CARS...MAKE EVERY MONTH SAFETY MONTH 


“ 


OS PRL OR A cae ene th rence HN % 





HORWATH & HORWATH 


Accountants and Auditors 


Take pleasure in announcing 


that they are now represented in Canada by 


GEORGE A. TOUCHE & CO. 


Chartered Accountants 


OFFICES 
George A. Touche & Co, Horwath & Horwath 


Montreal New York 
Toronto Philadelphia 
London Pittsburgh 
Winnipeg Cleveland 
Regina Washington 
Detroit 


Chicago 
Dallas 

Kansas City 
Los Angeles 
San Francisco 
Seattle 
Miami 


Calgary 

Edmonton 

Cranbrook 

Vancouver 
_ Victoria 


BRANCH OFFICES aT 
147 Spadina Ave, 
Phone EM. 6-97.36 
181 Cherlotie St. 
Peterborough, Ont. 


MEMBERS OF 
Toronto Stock Exchange 
Canadian Stock Exchange 
Calgery Stock Exchange 
Canadian Commodity 
Exchange Inc 


Peard 
Fleming 


128 ADELAIDE ST. WEST, TORONTO - PHONE EMPIRE 6-3751 


vas 
RELIANCE ELECTRIC/ AND ENGINEERING \ (CANADA) LTD. 


with avery special meaning for Canadian Industry 
RELIANCE 


Quality-Engineered a 


For almost 50 years, the “and Engineering” 
in the Reliance name has stood for the 
specialized application engineering of 
motors and associated controls and regu- 
lators to increase production through 
adjustable-speeds ‘and other functions 
providing much more than power alone. 
Through its Welland plant and seven 
strategically-located offices, Reliance (Can- 
ada) offers this specialized application 
engineering service to industry through- 
out Canada. And offers, also, the benefits 
of advanced design-engineering in motors 
and complete motor-drive systems, in pow- 
er and distribution transformers. 
Reliance (Canada), is headed by Profes- 
sional Engineers. Reliance products are 
designed electrically and mechanically by 
Professional Engineers — manufactured 
under the supervision of Professional 
Engineers—sold by Professional En- 
gineers. The emphasis is on engineer- 
ing right down the line, and you get 
the benefit—in products which serve 
you better, last you longer, require 
less maintenance. 
For more detailed information on Reli- 
ance or any of its Quality-Engineered 
products, contact the Reliance Sales 


Office located nearest you (see list below ). 
CA-ML-A 


POWER 
TRANSFORMERS 
207 to 10000 KVA 
Write for 
Bulletin T-1100 


DISTRIBUTION 
TRANSFORMERS 
3KVAto200KVA 

Write for 
Bulletin T-1000A 


RELIANCE V-S DRIVES 
% to 300 HP. 
Write for Bulletin D-231! 


A-c. MOTORS 
% to 1000 AP. 
Write for Bulletin A-1000 


D-c. MOTORS 
% to 1000 HP. 
Write for Bulletin C-2001 


RELIANCE 2 (icsctiunne 


Trend Of 


Earnings 


Plus Signs For First Quarter 
Show Up In Some Groupings 


Although the returns are far 
from complete for the first quar- | 
ter, and second quarter results 
are not yet in, there have been a 
lot of plus signs in evidence in 
company reports of business in 
the first part of this year. 

Among those reporting better 
business recently have been the 
public utilities group, retailers, | 
finance companies, beverage pro- | 
ducers, food producers and retail- 
ers, chemical manufacturers. 

On the downside have been 
some of the farm implements and 
machinery group, base metals 
producers, and some hers. | 
Some textile firms report im- 
provement, others are down. | 


Amurex Oil 


Offer Soon 


Rights to 250,000 shares of 
Amurex Oil Development Co. | 
class A common stock, $5 par, | 
are expected to be offered shor‘ly 
to shareholders, Price is not yet 
known. 

Any shares not taken up by 
shareholders will be underwrit- 
ten, in the case of U.S, share- 
holders, by a syndicate headed by 
A. G. Becker & Co. of Chicago, 
and in the case of Canadian 
shareholders, by a syndicate head- | 
ed by Dominion Securities Corp. 

Of 500,000 class A common now | 
outstanding, 400,000 were offered | 
originally in the U.S.,and the 
remainder in Canada. 

Basis of the offering will be 
one additional class A share for 
each two now held. . 

Company is a Delaware cor-| 
poration which has an interest, 
or will have on fulfilment of 
certain conditions, interests in 
825,239 gross acres in eastern} 
Montana and western North Da-| 
kota and in 961,327 gross acres in| 
Saskatchewan and Alberta. 

It has discovered oil on three of | 
its prospects in southeastern Al- | 
berta and has completed 12 pro- | 
ducjng oil wells, one of which is 
also a gas producer; and has | 
purchased an interest in one gas | 
well. The oil wells are shut in 
pending completion of satisfactory | 
marketing arrangements. 


You need a 

"Whife Collar” 
office for 
“White Collar” 


. — 
Solve your Coretaking Problems. 
Consult Meciechern's! Phene or 


| Quebec Power 


| United Steel . 


Pulp and paper companies in 
general have been unable to 
match their showing in the busy 
early part of 1952. 

In the U. S., of 600 reports 
studied by the National City 
Bank of New York, first quarter 
combined net income after taxes 
was 10% above the comparable 
1952 period, and about equal to 
the 1951 first quarter when the 
post-Korean buying splurge was 


‘still in evidence, 


Too few companies have issued 
reports to provide a_ similarly 
representative group for Canada. 
However, here is a comparison of 
1952 and’ 1953 first quarter earn- 
ings of 23 companies which have 
recently published interim re- 
ports: 

Ist Quar, Results 
1953 1952 

Pulp & Paper: s s 
MacMillan & 

Bloede! ..... 3,034,369 4,381,935 —30.8 
B. C. Forest .. 933,741 627,887 - 
Internat. Paper 13,795,977 12,746,594 
Bathurst P. & P. 277,437 635,460 
Gt. Lakes Paper 556,484 848,792 —: 

St. Law. Corp. . 1,102,904 1,814,029 
Minn. & Ont... 1,293,618 1,193,503 


Change 
% 


20,994,530 22,248,200 

Utilities: 
Internat. Util. . 
Shaw. W.& P., 


1,201.925 
1,475,561 
199,056 
39,353 
341,783 


1,160,341 
1,332,083 
170,962 
Quebec Tele. ., 
S. Can. Power. 
3,257,678 
Oll Companies: 
Imperial Oil .. 
McColl-Front, . 


776.089 
1,313,253 


9,192,880 q 
1,046,488 + 25.5 
11,089,342 10,239,368 
Metals: 
Atlas Steel .... 298 685 886,968 
328,550 276,900 + 
Internat Nickel 15,590,551] 16,346,318 
Aluminium Ltd. 3,070,506 5,106,306 
19,288,292 22,616,492 
Food, Beverages: 
Dist. Corp.-Seag. 6,532,658 
Thrift Stores 144,000 
Can. Food Prod, 5,574 
H. Corby Dist. . 336,488 
Walker-G & W 4,449,941 


7,924,604 
89.000 

— 109,362 
114,347 

1,996,013+ 


11,468,661 9.914,602 
. 66,098,661 68,097,021 


Total, 23 Cos 2§ 
: Forest earnings are for six 


Nete: B C 
months ended March 31; Thrift Stores tor | 
eignt weeks beginning April 1; Distillers 
Corp.-Seagrams for 3 months ended April 
30; Corby and Walker-G&W for 3 months 
ended Feb. 28; remainder are for first 
three months of calendar year 


From general statements issued | 


by companies at annual meetings 


and elsewhere, here’s a rundown, 

showing direction up or down 

from a year ago, of first quarter 

results: 

Trend Since Last Fiscal Year End 

Sales Earnings 

Orange Crush . 

Catelli Food Products up 

Dominion Stores . : 

John Labatt . ‘ 

Traders Finance up 

Industrial Acceptance f up 

Zeller's . . 

Simpsons . t up 

Reitman’'s I up 

Asbestos Corp down 

Canada Iron ‘ down 

Internat. Metals l up 

Comeol..M. & &. o...cccce down 

Ontario Steel Prod. .,.. up 

Cockshutt Farm . down 

Massey-Harris down 

Ford ; ° 

Can. Fairbanks-Morse bs 

Howard Smith .......+..+ down 

Columbia up 

up 

* 

C-I-L $ 

B_A, Oil . 

Canadian Oil 

Stanfields 

Silknit ... 

Davis Leather 

Penman's . 

Harding Carpets 

*Not indicated 


Plan F inancing 


Belgian Move 


EDWARD A. ROLPH 


has been appointed vice-presi- 
dent-operations, Bell Telephone 
Co. of Canada. 


CPA Preparing 
Direct Service 
ToS. America 


Bringing South.America closer 
to Canada, Canadian Pacific, Air- 
lines’: first survey flight is under 
way in preparation for inaugura- 
tion of Canada’s first air service 
to South America to start next 
September on a _ once-a-week 
basis. 

Using high density seating 
DC-6B four-engined Douglas air- 
liners, the 7,500-mile air route 
calls for direct service Vancouver 
to Mexico City-Lima-Rio de Ja- 
neiro. There will be no stops in 
the United States. 

This service will link up with 
CPA’s service to the Orient pro- 
viding the fastest and most di- 
rect service between the Orient 
and South America, with much 
of the expected traffic demand 
from the large Japanese settle- 
ments in South America. 

With start of the new service, 
CPA's air route mileage will be 
increased to 32,500 miles. 

The present survey flight is 
being made to set up the neces- 
sary ground facilities for the op- 
eration. 


Holiday Investors 
Get Radio Quotes 


Investors on vacation throughout 
mést of Southern Ontario this sum- 
mer will be able to keep tab on the 
stock market. Station CBL, Toronto, 
started June 29 to broadcast closing 
quotations Monday to Friday at 
5.25 p.m. Service will continue until 
Sept. 11 ; 

Quotations in the five-minute 
period include main listings only, 
compiled by the Toronto Stock Ex- 


change for the program. 
Neeabeiceatte et CBL, 740'on the 
dial,“ extends northward beyond 


North Bay and Algonquin Park. 


Keep on 
keeping on 
with a 


Into Oil Retail |CROSS-INDEX 


EM 6-7787 


PoRT anThur | 
HAMILTON, 3-9661 © LONDON, 3-992! | 


How would you define FLUOR : 


An Engineering Firm? A Construction Company? 


Fluor’s Construction Division 
is permanently staffed with key 
men experienced in the erection of 
plants and facilities anywhere in 
the world. This large reservoir 
of skilled craftsmen assures the 
availability of competent techni- 
cians for every building project. 
‘These men working in close co- 
operation with Fluor’s engineering 
groups, translate plans into plants. 


_ Fluor if an engineering firm 
fapably staffed with chemical, 
process, mechanical, electrical, 
instrument, civil, architectural and 
hydraulic engineers and drafts- 
men. The broad and diversified 
experience of these groups is 
available for a large variety of 
enginecring services in petroleum, 
natural gas, chemical, petrochemi- 


A Manufacturer? 


Fluor’s Manufactured Prod- 
ucts Division is a large, completely 
integrated organization devoted 
exclusively to the design, develop- 
ment and manufacture of pre- 
fabricated natural draft and 
mechanical draft water cooling 
towers and other specialized prod- 
ucts for industry. Manufacturing 
facilities for cooling towers are 
maintained at Vancouver. 


THE FLUOR CORPORATION OF CANADA, Ltd: 
Manufacturers Life Building, 200 Bloor East, Toronto 
OFFICES ALSO IN MONTREAL AND CALGARY 


- FLUOR of CANADA 
# , 


$ 


cra 


MONTREAL (Staff)—Plans for 
financing the oil refining and 
marketing operations to be es- | 
tablished in Eastern Canada by 
the new conipany set up by Pe- 
trofina, a big Belgian oil group, 
are taking shape. Name of the 
subsidiary will likely be Cana- 
dian Petrofina Company. And, as | 
was announced earlier this sum- 
mer, it will build an oil refinery 
in the Province of Quebec and 
market gasoline throughout 
Eastern Canada. 

Financing arrangements will | 
probably not be completed until | 
late fall. But it now looks 
though about $5 millions of some 
form of common stock in the | 
new company will be offered | 
publicly to Canadians, through a 
group of dealers i 

| 


Total authorized capital wil! be | 
$25 millions and the balance of | 
the financing will be handled in | 
Europe, it’s thought. 

It's not known yet exactly | 
where the refinery will be locat- 
ed, what its capacity will be, etc. 
However, studies are well under 
way and these points should be | 
settled within the next few | 
months. 

Petrofina (Cia. Financiere 
Belge des Petroles, S.A.) is a/| 
large European refihing and dis- | 
tributing company. It already has 
one subsidiary in this country, | 
Canadian Fina Oil Co., which is | 
exploring for oil in Western 
Canada. | 

Societe Generale and Banque | 
Lambert, both of Brussels, will f 
be associated with Petrofina in | 
the new venture. | 
Operating Cost Rise 
Cuts CN Net Revenue | 

MONTREAL (Staff) — An in-| 

se in operating expenses more | 

offset a gain in Operating rev- | 

for the Canadian National Sys- | 
tem in May. As a result, net rev- 
enue dropped to $4,205,000 from 
$4.663,000 a year earlier. 

These figures do .not include 
taxes, equipment rentals, fixed 
charges. etc. Comparative state- 


ments showed; 
Menth of May 
1955 a —- 
s 
Oper. rev. 63.219,000 58,358,000 -+-1,261,000 
Oper. exp. 56,014,000 53,695,000 +2,319,000 


Net rev,. 4,205,000 4,663,000 458,000 


—— Five Menths te May 31—— 
1953 194° eee 
’ 


s 
Oper. rev. 285,217,000 273,424,008 + 11,323,000 
Op. exp. . 278,478,000 261,934,008 + 16,544,000 


Met rev. . 6,738,000 11,890,000 —5,151,000 


DIRECTORY 


and you’ll keep 
prospering 


Is your firm suffering 
from less - efficient 
methods? 


Aided With the 


CROSS-INDEX 
DIRECTORY 


OF METROPOLITAN 
TOROKTO 


YOU CAN 


Turn up the “ready buyer” 
faster with less effort... 


Eliminate the time lag that 
develops between sales 


And spork sales personnel 
100 times faster with 
less effort. 


IN ADDITION the Cross- 
Index Directory is an indis- 
pensable aid for checking, 
tracing, verifying, locating, 
identifying and cross 
checking names, ad- 
dresses and telephone 
numbers at lightning 
speed. 


ht will revolutionize 
your operations 
For further details, phone 


EMpire 3-3568 


Corby’s Net 


July 4, 1953 


Up Sharply ' 


MONTREAL (Staff)—Net pro- {the net current assets of the com- 
fit of H. Corby Distillery Ltd. for | pany’s Scottish subsidiary there- 


the three months ended May 31, 
1953, was up a sharp 79.2% from 
the same period of 1952. At $342.,- 
096, it was equal to 3lc per class 
A and class B share, and com- 
pared with $190,000 or 17c a share 
a year earlier. 

Operating profit climbed to 
$628,817 ($528,794), total income 
to $669,986 ($564,303). In addi- 
tion, sterling strengthened in 
terms of Canadian dollars and 


UR Debentures and 


Stock Certificates are recognized as 
Trustee Investments by Ontario, New 


Brunswick, P. E. Island 


Scotia, our Debentures are approved 


by investors everywhere. 


Clip this ad and mail.it to us, or, if 
you prefer, hand it to your Investment 
Banker. You will promptly receive an 
attractive brochure and statement of 


this 64 year old Company. 


fore increased; this resulted in 
an exchange gain of $35,183, 
against a loss of $63,278 in the 
comparable 1952 quarter. 

For the nine months ended 
May 31, 1953, net profit rose to 
$1,136,639 or $1.02 a share from 
$597,606 or 54c a share a year 
earlier. Total income rose to $2,- 
168,079 ($1,877,609), while an ex- 
change gain of $138,919 (loss of 
$225,637) was shown. 


Debenture 


and Nova 


(gee el I aes men i 


THE FINANCIAL POST 


> 


T1407 AP 
SIMPSON 


LIMITED 


a 
NTREAL 


EASTERN CANADA SAVINGS & LOAN CO. 

Box 246, Granville at Duke St., Halifax, N.S. 
I am interested in your Debentures and 
Debenture Steck Certificates and have 
marked X on top of the term that suits 
me. Kindly send me full particulars. 


, 12, 13, 14 or 15 years 
pW ED OI secncctsrccrerres aS 


Inglis equipment in pulp and paper mills across Canada is 
helping daily to write the big “inside” story that lies behind 
newspaper headlines all over the world — the story of Canadian 


paper itself. 


The application of Inglis’ unique manufacturing capacity 
and engineering resour-es to the spevial needs of the pulp and 
paper industry has brought to Canada the designs of Pusey & 
Jones, one of the world’s most advanced lines of paper-making 
machines, now manufactufed by Inglis. 


In addition, Inglis is fully equipped to engineer and 
manufacture digesters, evaporators and special equipment of 
many kinds for the pulp and paper industry ... from chips 
to. finished paper. 


JOHN INGLIS CO. LIMITED, TORONTO 


Montreal, Winnipeg, Calgary, Edmonton, Vancouver 


Sieam Power Plants, Paper Making 
Machines, Pressure Vessels, Pumps, 
Compressors, Marine Steam Turbines, 
Heavy Machinery, Refrigeration 


Systems 


25-2100-53 


CANADA 
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ee ee ee ed 


A 


Sadak ARS 8c 9 oe SAME ART DSB PD i 





Sandwell Here 


MOUOMNANTRSTOSNIVONOOTSOEENY SAFE HN OARNOPO PLEASES ASA 


By B. K. SANDWELL 

THE MONEY which the Na- 
tional Government of Canada 
distributes to the provinces in 
amounts proportional to their 
population, for the benefit of 
the universities in their respec- 
tive areas, is raised by taxes 
which fall alike upon the people 
of Quebec and the people of the 
other provinces. 

Officially Quebec has taken 
the position that the National 
Government has no right to pay 
this money to the provinces, on 
the ground that it is an interfer- 
ence with the provincial control 
of education; and this year it 
refused to accépt the federal 
grant and the universities of 


THE PARTY-GIVING BUSI- 
NESS in Canada may be serious- 
ly curtailed if the decision of 
the Income Tax Appeal Board 
in the Adaskin case is an indica- 
tion of its general view about 
expenditure on celebrations. The 
Board reports tha: it is unable 
to see that the two parties given 
by Mr, Adaski:r to celebrate 
certain achievements of his 
radio organization “had any- 
thing to do with earning his 
income.” 

I suspect that the Income Tax 
Appeal Board is not wholly 
familiar with the idea of “esprit- 
de-corps” and its value for the 
betterment of the quality of a 
performance in which a number 
of artists collaborate. It - is 
entirely possible that these part- 


Quebec are consequently doing 
without their share of it. 

But the Province of Quebec 
has taken no steps to save its 
citizens from being taxed by the 
federal authority for the raising 
of the rhoney which is being paid 
éut to Ontario, Nova Scotia and 
Saskatchewan for aid to their 
universities. It seems to me that 
the Quebec Government ought 
to be resisting the collection of 
this -tax, or aidit.g its citizens in 
some way to resist it. Or it 
ought to at least be raising in 
the courts of the nation the 
question whether the payment 
in aid of universities is really 
unconstitutional, It should not 
be impossible to formulate a 
ease which could be brought 
before the Supreme Court, 


ies had no immediate effect on 
Mr. Adaskin’s income and yet 
they may have had a great deal 
of effect on the quality of his 
performances and the popularity 
with the public, and this would 
eventualiy be reflected in an 
improvement in his earnings. 
If Mr. Adaskin were an in- 
corporated company and were 
selling a service to a large num- 
ber of clients, and if he had 
invited to these parties not only 
his own artists but a number of 
actual and prospective buyers of 
his output, the chances are that 
these expenditures would have 
passed without much question. 
They would then have ranked 
among the expenses of sales- 
manship, a much broader classi- 
fication of legitimate expenses, 


is 


tA 


SMM 


ie 


Name Men Who'll Help Guide 
8th Can. Savings Bond Drive 


Regional directors of the Pay- 
roll Savings Organization for the 
eighth series of Canada Savings 
Bonds, to be publicly offered in 
October, have been named by the 
Bank of Canada, They are: 


N. D.. Young, of Dominion 
Securities Corp., Toronto; On- 
tario region; Gerard Gingras, of 


|Rene T. Leclerc Inc., Montreal 


though the best way of doing so | 
weula surely be,for Mr. Duples- | 
sis to refuse to pay his own 
federal income tax and demand | 
that the Reteiver-General sue | 
him for it, and then to raise this | 
constitutionality issue in his own 
defense. 

It is of course possible that 
Mr. Duplessis does not really 
trust the Supreme Court to up- 
hold his view. of the unconstitu- 
tionality, of the payment,° and | 
therefore prefers that the mat- | 
ter should not get into litigation 


(new president, Investment Deal- 
ers Assn. of Canada), Quebec 
region; Clyde T. Watt, Eastern 
Securities Co., Halifax, Maritime 
region; S. C. Stephens, James 
Richardson & Sons, Winnipeg, 
Prairie region; G. D. Sherwood, 
Thomas B. Read Co., British 
Columbia region. 


J. H. Ratcliffe, president, Mc- | 


| 


millions. Some 2,952 firms across 
the country (over 88% of all 
establishments employing 100 or 
more) now have payroll savings 
plans for the bonds in force. 

In last year’s campaign, On- 
tario region, under Mr. Young, 
led the field with sales of $75 
millions; Quebec, under Mr. Gin- 
gras, piled up $40 millions. Other 
regions: Atlantic, $5 millions (a 
gain of 9% over the previous 
year); Prairie and B.C., $7 mil- 
lions each, 

Investment dealers and chart- 
ered bank branches will again 
make facilities available to the 
general public for the issue. Some 
150 special payroll savings rep- 
resentatives, drawn from the in- 
vestment field, will take an active 


.Leod, Young, Weir & Co., will act| part in the campaign, which, says 


as national 
done for other Savings Bond cam- 
paigns of recent years. 


Sale of the Seventh Series, as 


adviser, as he has|the Bank of Canada, is going to | 


be a “hard-driving” one. It’s ex- 
pected again that more than a 
million Canadians will be buy- 


but should‘remain in thesrealm | .+° June 15, 1953, totaled $372] ing the bonds. 7 


of rhetoric—except for the situa- 
tion of the unfortunate univer- 
sities in his province, which are 
the real sufferers from his 
special concept of provincial 
rights. 


A Blow to Parties? 


and nobody would have asked 
that the company should estab- 
lish a direct connection ‘between 
ithe expenditure and its current 
volume of business. 

However the whole matter of 
entertainment is in some danger 
of being overdcne, and if the 
Income Tax Appeal Board is 
disposed to direct a critical eye 
toward it there will probably be 
no protest from those unfortun- 
ate pegple—a large majority of 
the community—who have no 
possible means of having them- 
selvgs a good time and giving 
pleasure (and drinks) to their 
friends, and at the same time 
charging a considerable part of 
the expenses to the Receiver- 
General of Canada. 


This Prisoner Muddle 


I CANNOT FEEL AS DIS- 
TRESSED as a great. many 
people seem to about the posi- 
tion into which the UN in Korea 
has got itself in the matter of 
prisoners of war. It is not a 
subject in which conduct can be 
governed by any absolute prin- 
ciples. 

When the North Koreans in- 
vaded South Korea the UN, by 
the odd accident of the absence 
of the Russians, was able to take 
action to resist them. That ac- 
tion, which has never. been 


officially accepted as constitut- 
e 


ing war, nevertheless —. 
indistinguishable from war én*a . 
.very short time, and both sides 


found themselves in the very 
warlike position of taking pri- 
goners. 


The existing international law 
assumes that all prisoners will 
wish fo be repatriated to their 
own countries. This assumption 
caused no trouble until after the 
rise of Communist regimes, 
which make a habit of compel- 
ling their subjects who are 
hostile to their authority to go 
out and fight for them. Such 
subjects are naturally very will- 
ing to be taken prisoner, and 
not at all anxious to be repatri- 
ated. 

The manner in which these 
prisoners are to be treated by 
the armistice is obviously and 
admittedly a compromise. It 
falls short of what we should 
like to do for them, and it also 


falls short of what the Commuh- 


ists would like to do with them. 
But the suggestion that we 
ought to go on fighting to 
achieve our ideal» method of 
dealing with these prisoners, 
without regard to any other ob- 
jectives and any other conse- 
quences of the conflict, is pre- 
posterous. We are, in actual fact, 
rather fortunate in having been 
able to reach this compromise, 
and we shall be fortunate if, in 
spite of Mr. Rhee, we are able 
to carry it into effect. It involves 
the fate not only of the North 
Koreans and Chinese who are in 
our hands, but also of aur own 
people who are if, North Korean 
hands; and we should be at least 
as much. concerned about the 


latter as about the former. 


Who Says It’s True? 


THERE f§ AN INTERESTING 
PARACRAPH in the report on 
Freedom of Information just 
issued by the Rapporteur of the 
Economic and Social Council of 
the United Nations, who was 
appointed last year after the 
failure of. the Council to agree 
on any action about the subject 
of Freedom of the Press. The 
Rapporteur, Salvador P, Lopez 
of the Philippines, seems to put 
his finger on the novel element 
in the whole problem of freedom 
of communication when he says: 
“The modern media of mass 
communications have enhanced 
the social or collective aspect of 
freedom of information, in con- 
sequences of which any meas- 
ures to promote freedom of 
information must go beyond en- 
suring the right of the journalist 
to impart information so as to 
ensure the equal rights of the 
public to receive accurate infor- 
mation.” 

The whole difficulty lies in the 
arrival of the adjective “accur- 
ate” in the second part of this 
declaration, Until now it has 
been held, perhaps subcon- 


sciously on the part of most 
people; that if the journalist was 
free to communicate whatever 
information he liked, the more 
accurate information would tend 
to drive out the less accurate 
information, precisely as the 
better article in any other kind 
of commerce tends to drive out 
the worst. -The state thus did 
not have to concern itself about 
the quality of the information 
imparted, but only about the 
complete freedom of the impart- 
er to impart whatever he liked. 
If it becomes necessary for the 
state, or any association of 
states, to “ensure the equal right 
of the public to receive accurate 
information,” the state will have 
to concern itself with the ques- 
tion of what information is 
accurate and what is not accur- 
ate. I'find this a very nervous- 
making undertaking. The idea 
of somebody in Ottawa, or in 
Toronto or Quebec, or even in 
New York or Geneva, taking 
steps to see that I receive certain | 
kinds of information on the | 
grounds that he considers them 
more accurate than the kinds I 


am already receiving worries 
me. My experience of what 
persons in authority consider to 
be accurate is not encouraging. 
If it were merely a matter of 
the state, or the association of 
states, adding one more to the 
existing services of ‘information 
now at my disposal, and leaving 
me free to choose between them, 
it would not be so bad. But I 
have an uneasy feeling that the 
state or association of states, 
being convinced of the superior- 
ity of its own information, is 
pretty sure to put it before me 
with a kind of guarantee of 
authenticity: “This is the truth; 
pay no attention to our rivals, 
who are base and lucre-minded 
persons.” And I shall fall into 
the habit of believing whatever 
the state tells me to believe and 
disbelieving everything else, and 
ultimately—when I find, as I 
inevitably shall, that the state 
cannot be believed all the time 
—of believing nothing at all. 


Nova Scotia Sells 
$10 Million Issue 


MONTREAL (Staff) — A new 
$10 million issue of Province of 
Nova Scotia 442% debentures has 
been sold by a large syndicate of 


Operating Principle Decides 
Same-Use Machines Different 


OTTAWA (Staff) 


— Another/was of a “class or kind made in| 


ruling by the Tariff Board has! Canada.” 


been made on the question of 
what constitutes “a class or kind 
made in Canada.” Without going 
any further toward a definition 
of the principles of differentiation 
which should apply, the Board 


‘rotating cutting tool 


The imported machine was cal- 
led a Snyder, 
while the 
wheel is held still by a special 
device. The Nyles-Bertram Can- 


|adian-built machine, which had 


has ruled by a majority that one | 


kind of 
boring hubs of iron or steel 
wheels is of a different “class or 
kind” from another kind of 
Canadian-built machine of exact- 
ly the same purpose 

The appeal was brought by 
Eastern Car Company Ltd., of 
Trenton, N.S., against a ruling of 
the Deputy Minister of National 


Revenue that the kind of wheel/the principle of a drill and the| Tues. 
boring machine it had imported’ other on the principle of a ver-'Wed. $9915/32 


imported machine for | 


been held to be of the same 
“class or kind,” works on the 
principle of a vertical lathe. The 
cutting tool is stationary and the 
wheel is made to revolve. 

In many other respects—such 
as electronically-controiled push- 
button operation, and a lifting 
mechanism—the machines are 
similar. But the essential differ- 
ence—one machine operating on 


It operates by a! 
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The Steel Company of Canada, Limited 


At meetings held on June 19, 1953, the holders of prefereriee and ordi- 
nary shares of the Company agreed to a Plan of Arrangement. The 
Arrangement provides that preference shareholders will receive 32 new 
common shares for each 30 preference shares held and that ‘ordinary 
a will receive one new common share for each ordinary 
share he 


We offer our facilities to investors to — 
(a) Exchange their preference or ordinary 


shares for common shares 
(b) Purchase additional shares 
(c) Sell all or part of their shares 


Additional information will be furnished without cost or obligation. 


Orders accepted for execution on all stock exchanges. 


Domrzion Securities Gepn. Linirep 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


| tical lathe—was held to be a dis- 
tinction of “class or kind.” 

| The Tariff Board Chairman, | 
| Hector Mackinnon, took this view 
and was supported by Vice- 
Chairman F. J. Leduc. The third} 
imember, W. W. Buchanan, dis- 
|sented. He said: “I was not per- 
|suaded that the Snyder machine | 
| differs in any material degree | 
|from the Bertram machine.” | 
| Eastern Car Co. appeal was thus | 
allowed. 


“Serving Canada for Over Half a Century” 


% DOMINION ¢ CANADA 
Genesol, INSURANCE Connon 


ee Oli sta fae iota 1.3 2>) 


tL. L, ROOKE J. E. WHITE 
General Manager General Manager 


H. S$. GOODERHAM 
President 


| U. S. $ Value in Canada 
| Daily at Noon as Reported by 


| 
| 


e WINNIPEG 2 LONDON 


MONTREAL 


CALGARY 
OTTAWA * 


Branches: VANCOUVER ° 
HAMILTON ° 


(ESTABLISHED 1887) 


The Bank of Canada 
| ‘Week Ended June 26,1953 | 
Mon. $9920/32 Thurs. $99 16/32 | 
$99 16/32 Fri. $99 17/32 | 
Ave. $99 84/160 


| egardless e000 


MORE PEOPLE ARE 


TURNING 10 


q 


|dealers headed by Wood, Gundy 
| & Co. and McLeod, Young, Weir 
|& Co. The 16-year debentures, 
}due June 15, 1969, were sold at 
{98 and accrued interest to yield 
| about 4.42%. 

Of the total proceeds, about 
$3.6 millions will be used for re- 
funding, $2.5 millions for roads 
and $500,000 for bridges, while 
$2 millions will be advanced to 
the Nova Scotia Power Commis- 
| sion, $307,000 to the N. S. Land 
Settlement Board, $298,000 to the 
N. S. Fishermen’s Loan Board 
and $300,000 to the N. S. Housing 
Commission. 

The debentures will be redeem- 
able at 100 and accrued interest 
after June 15, 1967. An annual 
sinking fund wil! be established 
amounting to 3%. 


Staff Changes 


Chartered banks 
aa announce the following 
Neva Scotia: 


an 
i Se 5 . assistant nianager, een 
tae and = Toronto, ‘to be saaneger — 


a - , Ont. 
, Fong -y Be & 
™ Tees Cae |e 
or WETMORE, tant, Agincourt, 


» Toronto, to 
a A B. BOURGON. assistant accountant, St oe 
WANT el i A M I ONS pte 2 ty THE BRITISH AMERICAN OIL COMPANY LIMITED 
el Nod pe ate EPI Hecpeetent, Poin , + The Largest Oil Company Owned by 
wa —- branches, Calgary. ’ 

a Winnipes.” an assistant accoun(- 


yw 
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KELVINATOR APPOINTMENT 


J. A. P. WILLIS 


whose appointment as Manager of \the | 


new Vancouver Zone of Kelvinator) of 
Canada Limited has been announced’ by 
R. H, Line, President. Mr. Willis, who 
came to Canada last March from the 
United Kingdom where he had 14 years’ 
experience in the refrigeration industry, 
will be in charge of Kelvinator sales in 
British Columbia and Alberta. His 
pointment is one of a series of moves 
designed to strengthen the growing Kel- 
vinator organization, i 


Ol Spice 


AFTER SHAVE 


LOTION 


Soothing, 
refreshing. 
Famous for 


‘fine quality. 


a, 


jhas become a chair, per se. De- 


SHULTON 


TdT! 


,of the material on the floor 
seating. 


ap- | 


| ‘A Boom For Rubber Bubbles | 


_ | Expanding Uses, Great Sales: Future For Foam Product 


1 lows, furniture cushioning, for 
powder puffs, for shoe cleaners 
| and even for picking spots off felt 
hats. 

Foam rubber is porous and 
quickly sops up water when im- 
mersed. But, since it’s 95° ait, 
it will float well if sealed in a 
water tight casing. It’s a popu- 
lar cushioning for yachtsmen’s 
pillows and mattresses. 

It’s becoming increasingly 
popular as seat cushioning in new 
cars and buses. The’new railway 
cars rolling onto Canada’s main- 
line tracks have foam rubber 
seats and mattresses. 

The Royal Canadian Navy has 
ordered (at least) 7,500 foam 
rubber mattresses with pillows to 
match for naval ships and sta- 
tions, 

And foam fubber seating 
tough. One Canadian firm claims 


By ROBERT PERRY 

(Q) What is it that’s 95° air, 
5% stretcl?, is slept on . and 
washed with, and soon may be) 
one of the top dollar products of 
a major Canadian industry? 

That’s no riddle in the rubber 
business. It’s a fact that a mere 
batch of bubbles is the industry's 

;}most amazing growth product. 
The answer? 

(A) Foam rubber. 

This .year Canadian sales of 
foam rubber will likely jump 60% 
over 1952's. In U. S., the industry 
is selling a pound per person, 
with hopes for an increase to two 
to three by 1956. 

“Foam rubber may well have 
the greatest potential of any rub- 
ber product, ‘excluding tires,” 
says an industry spokesman, Some 
rubber executives fee] that some 
day foam rubber will top even 
tires, 

In addition to ready-made com- 
mercial applications of foam rub- 
ber, Canadians are buying it (at 
about $1 per, sq. ft.) like yard- 
goods across retail cqunters every- 
where. 

Behind the Boom 

At the moment foam rubber 
|rates below the leaders in the 
|rubber industry’s sales. parade: 
1. automotive tires; 2. footwear; 
3. industrial rubber products; 4. 
foam rubber. Then why the big 

} sales predictions? 

Foam rubber sales afe aimed at 
the very heart of the North 
American:+economy—the home. 

Both consumers and manufac- 
turers are finding new uses for 
foamerubber virtually every day. 
In some fields it’s taking the place 
| of textile materials. 

Take the ordinary metal-frame 

padded kitchen chair. With a 

small sheet of %4-in. foam rubber, 
}a pencil and scissors, the house- 
(holder can double his dining 

comfort. 

With the same pencil and scis- 
sors plus a Jarger thicker sheet of 
foam rubber, a few minutes work 
can induce additional sleeping 
comfort from the oldest of old 
fashioned mattresses, 

| Baby’s play pen need padding? 
| Foam rubber’s handy. 
Some householders are using 


is 


MONTREAL (Staff) Sage 
marketing men often voice the 
maxim that advertising makes 
sales, therefore when selling gets 
tougher, step up advertising. 
They mention it often because 
companies tend to ignore. it; ad- 
vertising is frequently predicated 
on sales volume so that when 
sales taper off, so does advertis- 
ing, thus negating advertising’s 
job and real potential, 


the 
way. 


take 
big 


going to 
line in a 


is 


company 
academic 


slice of the market in the face of 
stiff import competition and to 
do it they’re “on the point of 
launching an advertising pro- 
gram which for scope and con- 
centration has never before been 
equaled in our industry.” 

The industry: textiles. 

The company: Dominion Tex- 
tile Co. 

Big Ad Program 

Vice-President and Managing 
Director F. R. Daniels told share- 
foam rubber. mats under their holders at, Dominion’s annual 
rugs. Softer walking, less slip-} meeting here last week what's in 
page, they say. jthe marketing cards for their 

In the plus-ultra of ultra-mod- | firm. 
ern interior designs foam rubber Aavertising efforts. he said. are 
being centred in a _ direct-line 
merchandise and selling drive 
based on the end use of the prod- 
uct. The campaign is.aimed at 
countering import competition. 

“We are very definitely in a 


signers simply spread large pads 
for 


Women are loyal foam rubber 
fans. There’s foam rubber for 
foundations, for mattresses, pil- 


NEW WALLS 


ported, 
our affairs with this im mind.” 


Last week news came that one 


They're out to corner a bigger 


buyers’ market,’ Mr. Daniels re- | 
“and we are conducting 


that a bus was built with foam 
rubber seats, and when the bus 
was removed from service many 
years later its owners simply 
transferred the seats to a new 
bus. 

Most U. S. firms are offering 
20-year guarantees on their foam 
rubber mattresses, insisting that 
no item has worn out yet. 

Boosters see no limit to foam 
rubber’s horizons. 
has only five tires, a human has 
only two feet, and industrial pro- 
ducts move in a fairly steady 
market. 


But, foam rubber—why already | 
it has found a new niche in the 


Jet Age. 


Jet engine mechanics are wear- | 


ing foam rubber ear pads to ab- 
sorb the annoying (sometimes 
dangerous) high frequency 
screams. 


Counter Imported Goods 
With Ads Dom. Textile Plan 


the American ex- 
in selling to 


reduced 
advantage 


has 
change 
Canada, 

“We are’ still making every 
effort to get sufficient business to 
keep our goods moving out of 
inventory at a rate to justify an 
economical level of manufactur- 
ing operations,” he reported. 


Some “Brighter Spots” 

Mr. Gordon _ noted some 
“brighter spots in a rather som- 
bre situation.” Working capital | 
position remains satisfactory, 
while mills are in good physical 
condition and moneys spent on 
modernization of manufacturing 
facilities 
to make the most of 
turn for the better 
develop.” 

The president said that to meet 
import competition last year, Do- 
minion Textile booked orders and 
shipped merchandise at prices 
which in many 
return. He stated that 


any general 
that may 


American 


mill prices were often unduly low | 
and | 


in -their own market 
that U. S. mills Were therefore 
In a sense “exporting some 
their distress condition.” 


even 


t 
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The family car} 


jet 


“place us in a position | 


cases showed no! 


of 
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No more of these old make-up troubles for women 


No wet sponge... 


ut 


No greasy finger tips... 
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New product— 
powder and base in one 


.. goes on wit 


ho puff 


and stays! 


would womer’ 


take to it ? 


Pe a fashion product is 
always risky. And in a mass pro- 
duction business, wide distribution 
multiplies the opportunity for loss. 


Yet because the rewards can also 
be great, the Pond’s Extract Com- 
pany wanted to introduce a revolution- 
ary make-up developed by their 
laboratories. 


This new and different product 
eliminated ‘‘wet sponge,” ‘“‘greasy 
finger tips,’ “‘spilly powder.” Angel 
Face—a powder and base in one— 
goes on with a puff and sfays! 


by the J. Walter Thompson Consumer 
Purchase Panel, Pond’s was able to 
spot the fact that the old types of 
make-up were losing favor. 


And because through mass educa- 
tion Pond’s had become the largest 
makers of face cream, they knew that 
advertising could impress upon the 
women of the nation the advantages 
of this new product. 


Within four weeks after it was aii- 
nounced nationally, outlets that had 


earlier rejected Angel Face as being 
beyond their price range rushed their 


orders to meet over-the-cqunter 
demand. 


Thus through advertising’s mass- 
selling techniques, our client swiftly 
and economically creates and mdin- 
tains a mass demand, bringing about 
the mass production which makes 
Pond’s products available at prices 
within the reach of all, throughout 
the world. 


Can these benefits of advertising 
be bet in your behalf? We’d 


be glad 
call or write. 


talk to you about it-Just. .. "~~ 


AT SMALL COST 


Emphasis at the annual meet- 


isa 52 GOOD saesnan 


| ing was on heavy imports of tex- | 
tiles from United States. ‘But Do- | 
| minion Textiles is evidently in no 
mood to stand by and watgh; a 
hplans to have a fitm hand in do- 

ing more to meet that competi- 

tion. 

| Mr. Daniels stressed that qual-| 
ity is “as good, or better than 


How could the risks of pioneering this 
new fashion be minimized? 


ferty-five years we have 
studied, developed and scientifically 
applied wall renovating precesses to 
suit every conceivable type ef decorated 

> surface, and have wuccessfully served 
theusands ef hemes and institutions. 
Examine your walls new, make a note 
of these needing attention, then phone 
er write for further information and 
descriptive folder. 


+— Note before and after renovation 
INVESTIGATE BEFORE REDECORATING 


For over 

» @nd Notional 
Paper Goods en- 
velopes make extra 
good little salesmen 
on the rood... 
with no commissions 
or expense accounts 
« «s+ Write today: 


J. WALTER THOMPSON COMPANY LIMITED 
Dominion Square Building, Montreal, 
and 
Temporary address: 66 Temperance Street, Tordnto 


By pre-testing the product, Pond’s 
found that women were highly en- 
thusiastic about it. From continuing 
data on actual buying habits supplied 


Montreal Toronto + Londons Sydney « Melbourne « Cape Town Johannesburg » Bombay 


WE RENOVATE BY SPECIAL PROCESSES 


WACELPAPER OF EVERY DESCRIPTION CHURCH :; ; AND THEATRE DECORATIONS 
PAINTED SURFACES FLAT OR GLOSS STUCCO. : . AND CAENSTONE SURFACES 
COTTONED CEILINGS... AND WALLS hcousticat SURFACES . ALL TYPES 
BLENDED OF TINTED SURFACES LINCRUsTO AND LEATHERETTE PAPERS 
ENAMELLED WALLS .. AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 
GLAZED OR IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES BUILDINGS 
A. TEOLIS LIMITED 


OFFICES & LABORATORIES. 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 


There’s a Reason in 
every Season for a 


eee 


ROOM AIR CONDITICNER 


for extra winter warmth 


just bthathi-li 
the weather you want... 


Only o MITCHELL Room Air Conditioner adjusts to moxi- 
mum cooling for sizzling days, moderate cooling for 
just worm doys (and nights). Instont heat on chilly days. 
Filters ovt 99% of dirt, dust and pollen... circulates, 
ventilates ond exhousts. All these comfort feotures ore 

yours at no extra, cost. 
{Ff IT DOESN'T BOTH Cod, sn » Marts "S$ OBSOLETE 

_ Sold through Yeading electrical wholesalers, coast-to-coast. 
MITCHF4L MANUFACTURING COMPANY LIMITED 

Room Air Conditioner Division 
¥® WATERMAN AVENUE, TORONTO 13 


that of any of our competitors.” 
| Noting the company’s inability to 

|| equal the tremendous diversifica- 
tion of fabrics and styling that is 
available on the U, S. market, he 
said this was a “simple question 
|} | of population and economics.” | 
President: G. Blair Gordon told 
‘shareholders that thé ‘import 
'situation has not impreved 
materially to date except that! 
strengthening of the U. S. dollar 


Make Offer To Buy | 
David & Frere ‘PB | 


MONTREAL (Staff)—An offer | 
| of $90 a share is currently being | 
| made for the “B” stock of David 
& Frere Ltee., Montreal biscuit 
® | manufacturer, It is being made 
by Scribbens-Kemp. (Canada) |} 
Ltd. and will be good until July 
17. 
President de Gaspe Beaubien 
said in a letter to shareholders he 
had accepted the offer for his | 
holdings. He also said that the 
operations of the company will | 
be carried on in the future in the 
| same manner as in the past, by | 
} | the same staff, the same Officers | 
land one director representing the | 
purchasers, 

Scribbens-Kemp, it was stated, | 
wants to buy the shares as an jn- 
vestment. 

| Earnings of the company were | 

equal to $8.54 per class “B” share | 

in the year ended March 31, 1953, 

| compared with $5.50 in: the pre- 

| Vious year. The stock had been | 
trading at around the $68 mark | 


| prior to the offer. 


TOWN OF ST. LAURENT has) 
| sold $845,000 3, 3%, 4 and 412% | 
| serial debentures at 92.84, due in| 

1973, to a syndicate formed by | 
Geoffrion, Robert & Gelinas Inc. and 
Dawson, Hannaford Ltd. Net cost of , 
the issue was 4.618%. Proceeds for | 
sidewalk, waterworks, sewer, pav- | 
| ing and level crossing improve-! 
} ments. Population, 25,273. As of 
| Dec. 31, 1952, net funded debt of | 
| the municipality,stood at $2,170,274. | 

| 


Asphalt, Crushing, 
ToT iaa iddle ls e-file 
Logging Equipment 
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Calcutta « New York « Chicago + Detroit « Hollywood + Los Angeles + San Francisco 
Buenos Aires + Rio de Janeiro « Sao Paulo « Santiago « Mexico City 


PAPER GOODS LIMITED 


HAMILTON, ONTARIO 
Holifex @ Montreal @ Yorente 
Winnipeg @ Voncouver 


Ford-Oakville, largest plant under one roof in Canada, uses 


-PANELS 


WHAT Q-PANELS APE: 


They're wall-building units in sandwich form, the metal faces 
enclosing 145" or more of Fiberglas insulation. 

They arrive on the job pre-engineered to fit and are welded or 
bolted to the structural steel. Q-Panels can easily be removed for 
alteration or relocation. They are suitable for any size 

industrial or commercial building. 


WHAT Q-PANELS BO 
They provide clean, dry, attractive, all-weather EXTERIOR WALLS 
with insulation value greater than 12" masonry plus 15” 
insulation board. Yet they're only 3%" thick and weigh less than 
5 Ibs. per sq. ft. Easily transported. Quickly erected. : 
Q-Panels offer unusual flexibility of architectural desiga. 
ey are available in combinations of Robertson Galbestoa, 
uminum, Stainless or Galvanized Steel. 
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Robertson-Irwin engincers will be glad to discuss the advantages 
of Q-Panels in your building design. Write for Q-Panel Catalogue, 


fc, Cle 


‘Gillie & Valet of Canada, Ltd., Windsor 


=== —— Gif / ROBERTSON: IRWIN LTD. 
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MANUFACTURERS OF THE FAMOUS Q-FLOCR 
HEAD OFFICE & FACTORY: HAMILTON, ONT. 


rE 


= 


sss 
oe 


3 fi Se, a 


te 


TORONTO «+ HAMILTON + WINMIPFEG @ €DMONTOR 


Western Cannda Representatives: 
C W. Corry Ud, Edmonton + Western Bridge & Stee! Fobricaton Lid, Vancouver 
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‘| Trend ot Business |Defense Production Reshuffle 
has been rising steadily since beginning of year. Towa! production Mirrors Material Supply Ease 
running 14% above year ago, at latest. ¥ 

Manufacturers’ inventories 5% above year earlier in value; ship- 


ments running 8% above year ago. 
Rate of increase of life insurance sales over last-year levels has 


OTTAWA (Staff) — A sign of!Dr, Saunderson will be director 
the times in materials supply is of the Ammunition Division in| 
the latest reorganization in the} the production branch. 


slackened, May sales—ordinary, group and industrial policies—8% Department of Defense Produc- This division has been under | 
tion. Since its establishment in| H. R. Malley, who is also presi- | 


ahead of same period last year, compared 11% gain for year to 
June 1 over first five months last year. April 1951, the Department has dent of Crown Assets Disposal | 
Dividend payments—annual rate—down for second month in nad separate divisions dealing}Corporation. His work there has | 
row in June, and 1% below year ago, (Nesbitt, Thomson). with non-ferrous metals, steel|been increasing and he is now} 
Domestic exports made comeback im May. Onby 0.6% below #%4 priorities, and they were/ going back to it full time, 
same month last year in value. In April, they were down 14% from &TOUPed into “one Materials ie er ta sa ee 
year earlier; in March down 13%; in February, down 11%. Grain | Bramth under a co-ordinator. Now | 
handlers’ strike on West Coast, settled in May, had considerable ‘he ©o-ordinator is to disappear 
and all three divisions are to join 


effect on earlier months. : , o ° 
Average export prices in May 2.5% lower than year earlier, awe oe ag) py ote En a Cool Comfort RI ht Now * JEN 
nis means tha enneth S. | y g =F 


& 


but volume up 2%, first gain over year earlier so far this year. 
(Excludes re-exports, included in “Facts by Month” figure for Harris, who has headed the steel | 
calculation of balance of trade. Thus “Facts By Month” shows April > erga ig wegeneng, —_ ; 
as latest). : ; +e Fete . : ee WOrkK as a — pean a . Get quick 
Farm cash income first quarter this year 5% below same period PUS!N€SS Consultant. : " ef from 
last year, but up 10% over first quarter of 1951. Smaller wheat’ pay- N.| B. Davis, who has been wore we stifl io 
ments and lower returns from sales of potatoes, tobacco and hogs P¢@ding the non-ferrous division, a 4 oe =. 
more than offset sizable increase in income from wheat, moderate cee ee a Pere e oe ; sere a aiid spent 
increases from barley, dairy products, cattle and calves. ons eee eo er , J 
Exceptions to decline ham first quarter last year are Nova J. P. C>Gauthier, who has been Poa oe a oor home or office. In a matter of 
| Scotia, Saskatchewan and Alberta, with small gains. in charge of priorities, will head OOM a CF a few minutes you can forget 
| Steel ingots and castings produced this year to latest 10% ahead the eee “eee oe CL Ae, owe the weather outside and enjoy 
| of same period last year. \ Semet : eta 5 ag ra ey oo MES. : ee enol contort. 
. ‘ = re Pr mt *s t aqae f 
é Married women with jobs outside agriculture total 359,000 about Picemtietioada Geiuive on the how The Moffat Air Conditioner 
six weeks ago. Total women employed other than on farms, 1.1 mil- divis s timeline €2 s } le of a cools' the air to a pleasant 
lion, ovt of total non-agricultural labor force of 5.3 million. * ee ene ene ee ne aiideeland tie atl P 
Declining for some years now, sales of water paints dipped 60% hie saieke aon vino aie De Te ee CL, 7 > com ort Sves Or wor tol = 
first ‘quarter this year compared with same period of last year. H Ee cette ares rata tae eae TO ot” iia ae rece na ets 
“We'll J | Public has more money to buy more expensive paints. Recently, 4, joan to D. D. P. from the LF an vo — ihes, filtering ou 
ell go as soon as joe gets 1ere we emulsion paints and resin emulsion paints have been making | National Research Council, and Sie ae _ one —_ —_ 
m ° neavy\inroads. No special grief though: makers of water paints also... p. ordinatee af the Materials i d reducing the humidity to the 
with the Travellers Cheques. make paints that are taking the business. 7 havior tig ey ge me a me level required for personal 
Production of goods and services in 1952 7% above year before N R Cc ia chasis tie ete el ate | comfort. 


You can be sure of fast, courteous service at in dollar value, up 6% in physical volume, revised national accounts eee hae hakiaaia 


show, . ; Nee F 
: Gas Hearings <L 
: Major Weekly Indicators Start July 9 oo a one : 
a — — — The Federal ewes Commissior Room Air Conditioners by ie Sir 
Department store sales (% ch. from " r -” — will begin oral hearings in Wash | is 
ington July 9, on the application oo TS Sif 
= ie 


« 9 7 


* . ‘ year earlier) 5 —2 17 i 
the bank th at SeuUiCe built ” » | Carloadings, total .........0+6 (ce 83,984 74476 80.501 80,771; 0f Tennessee Gas Transmission 
ji Eastern Canada .... rs) 54,686 47562 52,430 52.890 | Co. and Niagara Gas Transmis- 
ah Western Canada ars) 29,298 26,914 28,071 27.881} sion, for permission to bring 

IMPERIAL BANK OF CANADA Iron & steel products ...... 1,675 1.35% 1,663 2.021 | natural gas to the Toronto area. 

38-3 Ores, concentrates ...... cose (cars) 4,462 3,773 4,171 3,880 Niagara Gas Transmission— 
©) Base metals i 603 641 588 a. oe eee ae 
subsidiary company set up by the 


Lumber, timber, plywood ... (cars) 4,696 3.803 3.907 4,574 | ; ; . on 
Cement ag 933 1.083 1.184 Consumers Gas Co. of Toronto to 


| 
} 
oo vehicle prod. ......... (units) 11,786 12,177 10,821 pipe U.S. gas from a border point | 
| 


A Moffat Room Air Conditioner WORKS 6 WAYS— Cools, De- 
can be quickly installed—TODAY humidifies, Circulates, Cleans, 
—right in the window. Plugs in Removes smoke, dast and pollen. 
convenient socket... nO expen- Breathes out fresh, cool, dry air. 
sive installation or alterations MOFFATS LIMITED 


necessary. Vancouver © Weston © Montreal 


78 
Bank of Canada holdings of to Toronto—has entered into a 


Cc Oo R eg o R A T E A F I N A N Cc | A L Securities ...... ... ($ millions) 24: 2,246 2,194 2,052 contract to buy natural gas 
ois 1,38 1,358 1,227 Louisiana, subject to 


|. Short term governments ($ millions) 8 Texas and 


Long term governments ($ millions) { 847 820 813 ane f Is ' 
eo 7 : od 4 approval of the U.S. authorities. 
r j BA é NR G |} Other securities ($ millions) 6 16 15 11 app ; me : a ns Bed ae a 
<< 18.5 13.8 17.3 | 


Bus. failures (4-wk. moving av.) (no. 8.5 3 
100.718 102.459 | 


Prospectuses °* Trust Deeds °* Notices to Canadian Dollar (U.S. cents. average) 100.477 100.465 
: : T.S.E. industrials index 304.16 301.44 307.88 319.75 | 
Shareholders and Bulletins, Company Reports, Rank (lentes Go THE COOL 
392 | 


See the Room Air Conditioner at your Moffat dealer’s today. 


Montreal ($ millions) 376 426 446 


Circulars anJ Brochures etc. 
we 3 ss | Toronto... ($ millions) 480 497 533 478 enue \ 
Quick & Efficient Service {Last issue's data; latest available. = 


PRINTING © MIMEOGRAPHING © PHOTO LITHO | Facts by the Month 
COMPLETE ADDRESSING & MAILING SERVICES Latest Month Two Mes, 


| WHAT WE PRODUCE— Aro Ato 


i? 
in 
2° 


In all industries (Index) ° 243 M417 32 
R i hi T £ a Ss | --In factories (Index) ...... *8S.: 255.9 
Total nondurable gooas (Index) 1.1 213 
Food & bev ‘Index? .... 95.3 


EM. 6-5533 122 ADELAIDE St. w., TORONTO }=3——s EM, 4-3878 Textiles (index) 


tAKE SUPERIOR 


FORT oa 
vie Soma 
nae = 
2a 


> 
' 
09 Ost 


ees 


2 
— 
ema 


Clothing Index) .........ccccscscceces 

Chemical products tIndex) .........+++ ° 
Total durable goods (Indqy) 

Iron & steel products ‘Index! 

Primary iron & steei (Index) . 

From mines (Index) 


Metals (Index) 
Nonferrous smelting, refining (Index) 


BBOAROY Fw DUeD 
te 


0 wae 69 62 Bo to > 
19d M ~1-— So 
PS) BEN BK eau 


° 


Gold (Index) J 
—from farms 

Hogs graded (000) 
Cattle delivered (000) 
Flour ‘Index) 

—From sea 

E Coast catch ($000) 
W. Coast catch ($000) 


oe Ge 


—From forests 
Newsprint (000 tons) ‘ 45 B 96 Th aie i = —_— = . 
e rail-water route across Canada. This comfortable accommodation and delicious 


Pulp 1000 tons) ; s 
—In powerhouses year break your railtriptoorfromthe West meals plus the superb service for-which 


sElectricity (Index) (seasonally adjusted) . : 5 : S ; , C . ' r , 
Whetall cates ($ millions) ; : “- ce DIRECTION EVERY WEEK with a relaxing two-day Great Lakes Cruise. Canadian Pacific is world famous. Your 
Dest. sere sales ($ millions) . : anadian Pacific Shipboard lifeisatonce restful and fun-filled. first class rail fare covers everything but 
country store 18 millions: 3 : 4 5 atin” and “Assini- Gay atmosphere... deck sports...enjoy meals and berth. 
sale sales (value) (Index) ......... . ‘ 
olesale sa seeenenee Port McNicoll Wednesdey? ; 2 
bole’ leer nd Fort William eae Information and reservations from any Camadian Pacific office, or your own travel. agent. 


Pass, car sales units) 

WHAT'S ON HAND— 
s 

S Seturday—June 13t0 Sept. 5- 


30,254 


eMfrs. inventories (value) (Index) } 184.8 18 82.8 rd 
Dept. store stock/sales ratio . 2.9 : and Satu 
SPENDING, SAVING POWER— Tuvesdayan 

Labor income ($ millions) ; ; 
sDividend payments (Index) (annual rate) 
JOBS - 

Employment (Index) 187.0 

Mtg. employment (Index) 199 5 
BUILDING— 

Contract awards ($ millions) 18 273 
FOREIGN TRADE— 

Exports .($ millions) .. 3 313 280 

Imports ($ millions) 360 310 
MONEY— 

Money supply ($ millions) 5.2 5.041 5.001 

Cheques cashed ‘§ millions: 2 11,894 9.503 

Savings deposits ($ millions: a db ehearen 7 5,067 5.008 

Current public loang i$ millions) 3 3,262 3.181 sf . 

eLife insurance sales ($ millions) 1 205 232 New Issue 
PRICES — 

Consumer price Index ... ‘ , 44 114.4 114.8 

Index bases: production, wholesale sales, 1935-39 = 100; employment, payrolls, 1939= 


100; manufacturers inventories, 1947 ave age =100; consumer price index, 1949 = 100. 


STRATEGIC MATERIALS—Proeduction and Sappiy— 
Latest Month Y¥r.to % chge. yr. 


Month yr.ageo date to date 
317 1,492 10 


926 
245.4 


Stee! ingots and castings (000 tons) . 
eNet imports, primary shapes ‘(000 tons) 


eee cei: at at a Ye Industrial Acceptance Corporation Limited 


Lumber «milion fOm) ....cecceecceecemes 
Exports (million fhm) 


eNew item this week oi 
Date for your ie: ‘The Pinaselel Posi, Jaly a, 2068. (Incorporated under the laws of Canada) 


Company Keeports 514°) Sinking Fund Debentures due 1973 


fe assist readers in appraising and comparing company financial statements, The " . si 
| Financial Poct has « uniform methed of presenting corporation accounts. Variations To be dated July 2, 1953 To mature July x 1973 
from the companies’ published reports are footnoted. - 7 


Jerease in business from actuator 


Textiles |} manufacturing and sales to the air- 


‘ FIBRE PRODUCTS OF CAN- craft industry. A new floor polisher These Debentures will, in the opinion of Counsel, be legal investments for funds of Insurance Companies 
ADA LTD., Windsor, Ont., net pro-/also provided a substantial addi- ; za ; : Briti ; : t. 1932 ded sth 
fit of $41,429 for year ended June | tional volume. registered under The Canadian and British Insurance Companies Act, 1932, as amended, without recourse 
Be 30, 1952, was 37.8% lower than pre-| Volume of business for the cur- being had to the provisions of sub-section (4) of section 60 of the said Act. 


ag vious fiscal year's net of $66,631. 'rent fiscal year is substantially 
INCOME ACCOUNT higher than for corresponding 
Years Ended June 30: 1952 1951 | period of 1952, the president told ‘ ; 
a - A copy of the prospectus will be furnished upon request. 


Net : 100,578 $128,009 
hase: Milne dines sass sone | Shareholders at company's annual | 


Income tax ...«. 34,616 32,292 | meeting. 


Wrestling with estate problems and technical terms et Piet divas... ‘2962 ‘2e83| In the three months ended April 

x ‘ . c divds, ....+... 13.200 52.800 30, 1953,” ofit before taxes ( inci j i iv ; 
will be an ordeal for your executor if he has never pe eae Rae. soe i enn pee A seaaet a soe We as principals offer these Debentures, if, as and when issued and receiv ed by us and subject to the 
managed an estate before : approval of all legal matters on behalf of the Company, by Messrs. O’Brien, Stewart, Hall & Nolan and 


Earnings per Share and met Record: 
I . : on our behalf by Messrs. Wainwright, Elder, Laidley, Leslie, Chipman & Bourgeois, 
n naming a friend or your partner the executor of 


$1125; QMarter of last year) and after 
your estate, you are doing him a doubtful honour. 
Besides being unfamiliar with his duties as executor 
he may not even have the time to look after your estate. 
National Trust is available at all times to attend to 
to the management of your estate. There will be no 
confusion, no costly delays in following the instruc- 
tions that you have left for the disposition of your estate. 
We will be glad to diseuss fully your estate problems 
‘=with no obligation on your part. 


#9 
0.50 0.50' taxes. $114,667 ($31,608) or 19c 
0.19 0.32 (0525c pro forma) per share, Vice- 
049 «992 President R. H. Switzer said this 
DU a veucn des sc tes 0.20 0.80 | week. 
*After aliowing for 2nd pref. divd. of . : 
te per annum for a period of 4 mos. In the second haif at least, there Price: 100 and accrued interest 
a i | will be some seasonal falling off in 
nines eee ae | business, Mr. Switzer warned. One 
eR er wa $200 $200 line of production is being discon- 
Accts., ete., rec., ty tinued. While company cannot ex- . . > a 
- 256.585 288-459 ‘pect to hold as large a proportion It is expected that interim Debentures, exchangeable for definitive Debentures of the Company when 
aaa iiss rin i OD Mie eee ott aha last goer available, will be ready for delivery on or about July 7, 1953. 
pee eee bo one as ane he said, the business outlook is good 
Total assets aoa 5,943 1,151,627 | dollar-wise. 
Bk. loan & o'draft .. 7, 320,188 INCOME ACCOUNT 
— - etc., pay. ... J ait Years Ended Jan. 31: 1953 1952 
axes pay. ... . i 39,861 | Net earnings ........ $463,875 $197,776 . ‘ r « . . . 
Greenshields & Co Inc Wood, Gundy & Company Limited 


Total carr. Hiab. .. : 689.062 | Less“ Deprec. 15.922 24.981 


canes — J 60 000 we 228.560 8120 

apita t ceed $ 327.250 | Net i I ° 719,393 82,655 , . . . . . 
Canttel guxgins 1 71 pom arolertgrpepeg Nesbitt, Thomson and Company, Limited L.G. Beaubien & Co. Limited 
Earned surplus 17,004 | CONDENSED BALANCE SHEET 


After depr. ealGue 8 W. C. Pitfield & Company, Limited Midland Securities Corpn. Limited 


*After depr. of ..... 244.444 Cash : $419 


wa in a assets in co's report } ee cts. rec. . 220,529 ‘ 
ta 37,908 27,408 t 771,758 T7173 . 
Tae ome "Setal eave, waste... | SO8aas 3 James Richardson & Sons René-T. Leclerc, Inc. 


FREEHOLD: a form of tenure of 
- rt Prepd. exos.f 3788 
Appliances | Fixed sesste® 9.003 209.90 Cochran, Murray & Co., Limited Yorkshire Securities Limited 


j Fixed assets* 209.905 

SWITSON INDUSTRIES LTD., | _ Tete! assets ---0 3,228,780 1,2 
Welland, Ont, net profit of $219,293 | Rann, ‘nS otratt. sre "9 Tanner & Co. Limited 
onan kine Jan. 31, 1953, was | Incgme LAKES aes 184.373 

% higher than previous fiscal Cove, SB ove . 

year’s net of $82,675. Geetnenee-. mnats 

“Sales for the year again show a| “After deprec. of .. 257,577 | 
record high.” reports President} {icided in curr, assets in co's 


Harold G. Fox. Results retless in-' Werking capital ..... 307,588 
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What's New 


Manufacturers of products 
which are either completely 
new or are being made m 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to ils 
field. 


‘Golf Ball Facial 


Is your golf ball all that you | 


can “beat” after a day on the 
course? Well cheer up — you 


can make it look like new. Pres- 
sure-released from an aerosol- 
type container, special golf ball | 


paint dries to a hard, smooth 


ature. Is also resistant to‘rust, 
corrosion, weathering; is color- 
fast, has impact strength and fire 
safety. 


* > * 


|Facade Fashion 


New Product, applied by air- 
blasting under powerful pres- 
sure, resurfaces, protects and en- 
hances the appearance of wood, 
clapboard, masonry and shingle 
Structures. Contains the two 
insulating and protective miner- 
als, asbestos and mica. Avail- 
able in 11 colors, it is said equal 
in thickness to more than 10) 
coats of paint, and because it is | 
fused to the existing structure it 
does not hide or alter any of the | 
original lines or contours of the 


Sais 


NEW HOUSING 
DEVELOPMENT 
AT SCARBORO 


A growing province needs more homes for 
growing families. And new homesites de- 
mand levelled land . . . ground contours 
changed ... wide, safe streets for children 
to play ... park areas cut out... and 


NANCIAL POST 


with the item is a wire holder ae 
into which the ball is placed Pretecsell Aonhethe tiesa proud place to live. Throughout 
|f rotecto-r hono “. -” Ontario, contractors are doing these vital 
* 2 e Phonograph machine prevents 
scratching or other damage to earthmoving equipment. 
Fiberglas insect screen is said} With each playing, a plastic At Scarboro, Ontario, MOHAWK 
even under extremes of temper-| pletely covers the record-play- roads to service a new housing project. 
achat atest aah ti ————j| ing unit. It is then followed And, as in the past, this firm used “Cater- 
COMPAN Y matically set down in its proper scrapers along with "Cat" D7 Diesel 
RE PO Rr Ts position. When the record is tractors to finish the work 
sist d in appraising and ‘ : f ; 
> ne ally 2 ae financial state- Other advantages: No adapters Next time you see a big, yellow 
form method of presenting corporation ’ a 
accounts, Variations from the compa- records; a band selector feature tomorrow's homes, think of the work it does 
Building a Better Ontario. 
portions for replaying; needle 
MOIRS, LTD., Halifax, consolidat-| activated automatically, cleans pillar’ products are sold 
Wen un qui ed net profit for 1952 was $151,472.| it after each play. * and serviced by Geo. Ww. 
| In 1951, net loss was $346,734. . = s ‘ ha Crothers Limited 
Capital expenditures in 1952 of > 4 ec Ne tm ue ° Ae 
| Expansive, Not Expensive we 
em . . . a proved efficiency in candy plant Metal screen door can be ad- 
but everything. We love its captivating fragrance operations, says President J.C. Mac-| justed in height (7 of an inch) 
‘BR’ ed for retirement of serial bonds , val ey 
: coe . vm e ns Lea on “The 15% excise tax continues to snugly — even if the 
kind to the throat . . ..made 


aint in a few minutes. Supplied! ., oe PS : ; ; 
P building. ' ye ® earth terraced to make young communi- 
before starting the operation. ( 
jobs with “Caterpillar” Diesel tractors and 
, rae ‘i | 
W ar pless Window Screen tone arm or records, it’s claimed. 
to resist shrinking or stretching| canopy starts forward and com- CONSTRUCTION LIMITED, recently built 
by the tone arm which is auto- les 82 pillar’ DW10 rubber-tired tractors and 
finished, the canopy opens. 
ments, The Financial Post has a uni- are required for different sized 22 “Caterpillar” giant shaping the land for 
nies’ published reports are footnoted. enables the selection of exact 
. ¥: 
Foods is always “fuzz-free” as a brush, a In ONTARIO... "Cater- 
It's not just one thing in Craven ‘A’ that we enjoy - over $150,000 resulted in greatly im- 
its delicious mildness — the deep rich satisfaction | Keen. A total of $90,000 was provid-} 354 width (1 inch) to fit an 
be a source of great concern,” says doorw ay isn’t squared off right. 


' - ; . - 
from the world’s costliest tobaccos. the president. | , 
CONS. INCOME ACCOUNT \Fast Adder 


The largest selling cork-tip cigarette in the world fan eeeeine oe its 390 425 4$145.446 | Electric adding machine is ¥ OR, 


, | Lass: Bond int. sess 52028 183313} Said to operate at the rate of ‘C t ill 
, [eden woes: *22.000 ....| 190 cycles per minute. Figuring acerpi ar DIESEL TRACTORS 
eee es aie 87.730 “a 73 the answer the machine prints 
LWA |g Om. Sivas. .-00- ( it, jumps the tape above the 
bee -b-y** a "| tear-off bar and clears itself in 


DIESEL ENGINES > MOTOR GRADERS 
plas for year EARTHMOVING EQUIPMENT 


will not affect the throat Wines Sitoness Games il oa less than one third of a second if Sidi uiDiiees Ei 
eseee GIGS...» -- 15.97 | its claimed. Easy operation, x l d T ~ re t MA 9101 
Earnings per Share and Dividend Record:| jceyboard retention of the posi- 4 easide, loronto :7, Ont. MA. 
CRAVEN PLAIN Psad on ; — oe ee | : , 
ecsambiay Paid pee sso ame time — and a plast -absa case : Ottawa, 1545 Carling Ave. PA. 2-3489 
, a d-e-"S 7 lined with special sound-absorp- 
nil od pe 
tion material are other attractive Chathom, 380 Queen St. Tel. 3801 
CONDENSED CONS, BALANCE SHEET features once 
As at Dec, 3i:@ 1952 1951 
Cash ..... acu $121,183 $65,356 
Accts, rec less res. ... 925.464 970,16 : > > °° 
haste. see. Nese, 970.165 | Safe Remover 
Inventories . coe 1,108,405 1,197 7 Paint remover 
Total curr. assets .., 2,155,052 2,357 = m : ; ; * i let alos 
a. oos8 — say pletely aon ap ar eet aes raise the, sists of a personal compartment,, ocomctive driv lect kraft paper, is easily installed. 
, ’ can be used with saiety around and gear reduction! Ideal for homes, farms or ine 


. . 


open 


apelin heat d grain of the wood, and no re-; index, currency sectio., calen- tors 
. eeneen: 7 4 sa seating "11 ment an ven 7 ; . 4} . . atenSa ] 
maa... ant | CFCC 7 even! finishing with sandpaper ;| dar pad and memo pad. equipment within the rims of the; dustrial plant. 
— one caption ak 592,548 - SS needed. Leaves no gummy e ° ° | Wheeis to propel each car. Auto- * 
i cts., tax., etc., pay. 35.479 429.2 " . a > t teerin ‘ . 
; ivd. "pay. ”.....-.-- ’ pun SOS,118 or Ti cents a share at/ sludge. Follow the Leader matic steering device enables; Bunk Shute 
. ‘ 80,000 J Marsh oy 1953. aaa sooste were ©, - Oi, @ Design-d to run on bulldozed; every car to follow the exact Wooden slide has. gentle slope» 
: 400,000 "400.000 eS ean &. ‘Calvin re.|Pocketed Secretary roads in jungles or on desert/ path of its predecessor. and goes from the tug pale “Rit 6 “tne 
Capital stock. ports Normal sized wallet, in plas? sands, diesel-electric trackless double-decker bed « to” 
ee gs eeese 9 in ee ot A part f holdings in Deminion or leather, makes for easy pock train has eight 20-ton freight {luminum reer floor. Makes getting “down” 
fIncl, in curr assets in co's report 4 € c O41 > 455 SSSDENIED I + :. ie wenn si led i+ not sled hx 4 ilation ter al nN) 2 he 1 
Working capital 1,098,485 1,188,600 Magnesium was sold during the| filing of important personal cars, led but not pulled by a _ Insulat materia m nd @) “es nena _both speedy Be 
iaachinansiingd year at a substantial profit. Finan-| papers. Looseleaf bound it con-| locomotive. Power derived from; from aluminum fou and tough” fun for the children. 
* cial position is stated to place the | — a ee ee oe yg = oi ; 
iron. Steel company in a position to continue 
MARITIME STEEL & FOUND- | 2 Vigorous search for new mines ' 
RIES LTD., New Glasgow. NS. net Mai! activities were devoted to . DOWN-peax PROGRAM: 
nt rductior a 


profit of $106,259 for 1952, was 14.1% | bringing Milnet into producti AUTOTRONIC Por the LETS-GO-HOME rush 


lower than 1951 net of $123,703 with shipment of ore to Falcor - 
Gross sales were approximately | bridge started, December, 1952. A 


. y 
the same as in 1951, reports Presi- | contréct with DMPA provided for 
dent Clyde F. Cameron, but in-| advance of part of capital ex; endl- 
creases in operating costs, particu- | ture funds to be retired on basis 

i of 11.3 cents . 1b. of nickel deliver- 


larly wages, resulted in lower . 
ed. To May 31, 1952, 26,905 tons of 


profits 
In directors’ opinion, says Mr. | ore had Sean shipped, averaging 


rr » Sein watiiiea’ . ais so pedlion rest 
Cameron, 2953 will not be as profit- | 1.77% nickel and 1.62% copper. 
able as 1952. INCOME ACCOUNT : 
“There is a marked decrease in the | Yeats Ended Mar. 31: $10,007 $64,306 
demand for structural steel, due to a | Les nvest soe 29,039 20,970 
general recession in the maritime | Net loss @ deficit...) 10.968 43,98 
2 ees am Earned per Share .... 4$0.004 §0.017 
provinces in construction,” says the None paid 


president. 


e 
- ‘ INCOME ACCOUNT CONDENSED BALANCE SHEET 
with a Years Ended Dec. 31: 1952 1951 As at Mar, 31: 1953 1952 
Net operating income $311,145 s9 | Cash . peseues $533,416 $157.34 


Less: Depr. & dep) 00 7 4,32 
Bonds & stocks* eee 497.226 332,972 


5 

40 ) Accts rec 7,032 

Income taxes ..... 164.886 7 

Net profit . 96 106.259 Total curr. assets soe 1,037.674 494,648 
2) 5 16 16 rec 9.4 4 


; di ' o - . ; 
Room Air Conditioner Less. Pref. dvds. s::, ‘21316 “aLsi6 | Mtge. rec. i 
1 31 604.19 
a ee _ SPEEDS 


Surpivs 76 165 93 309 assoc. co 
Earnings per Share and Dividend Record: ae v : 
Preferred : $29 5 $34.40 r erties . 1 278 = 1,008.432 
Paid ... . 6.00 6.00 ant & equir one $4 4,396 
Common .. 19.29 23.28 Total assets coos 2,710.5 >, 306, ORS TH E 
t 2.00 200 | Accts. & tax. pas > 810 2.708 


ith Attindant 


ELEVATORING 


se 
z 


Divds. etc. Pay. cces 189 $ 
ae ee ee, led eek i. Lene -idinoen HOME-RUSH 
Cash .. : f. 2.750 $2 988 ar surpl . 908 362 ; 
Accts rec >s rs. 80 68: 59 71 = 1 surplh : e i 62 119 
Saaneines. ne a 1 25 1.108 913 After Ger a. PP 6 l 75 TRAFFIC 
Teta! curr. assets .. $3 5 57°48 *Marxet value . ° i 9) 
Prepd, exp.* 
Fixed assets 
Total assets A 


Bank loan ....... veeee "645.000 An Textiles 


Taxes Pa, 


Acets. pay & acer.” LONDON HOSIERY MILLS 


Tetal curr. lish. 43 1 016.739 " LTD., London, Ont., net pre fit of ADJ USTS 
In vent & replace. r 340,000 30% $18,887 for fiscal year ended March 
, Stoee ; 264 99 2. S « &1 ac lh, her thar r 
we : 31, 1953. was 51.4 higher than pre- 
surplus 549,244 5 ooo t 4 19 ane 
r deprec. of 352.110 vious fiscal year’s net of $12,475. , To 
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Look At Business Facts 
Tough On Pessimists 


Financial Post staff. writers and cor- 
respondents took a searching look at the 
key factors and sectors affecting Canada’s 
economy this week. Following is their 
report by industries and areas. A summing 
up: some stiffening of competition, tighter 
money and a squeeze on profit margins, 
but, over-all, continued good business. 


Pulp and Paper 


Newsprint production averaged 99.3% of 


rated capacity for January-May period and : 


is expected to remain close to recent levels. 
U. S. consumption up 3.5% in first five 
months and demand should continue strong. 
Canadian consumption above last year. Dol- 
lar shortages and European competition hit- 
ting exports. 

Pulp market prospects uncertain and op- 
erations generally expected to stay below 
capacity levels. U. S. paper and paperboard 
production continues well above 1952, but 
Scandinavian producers have been cutting 
into Canadian pulp markets in U, S. and 
other countries. Unbleached sulphite shows 
the biggest drop* from 1952, although sales 
have picked up since further price reduction 
earlier this year. 

Seasonal demand patterns have become re- 
established in muny other,domestic paper 
products—fine, wrapping,, paperboard—and 
sales should be at higher levels than the 
last half of 1952. 

. 
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Textiles 


Primary textile production may show fur- 
ther gains in the last half of 1953, after sea- 
sonally slow summer layoffs are over, 

Woolen and worsted mills will be showing 
spring, 1954, lines in the next few weeks; 
some advance bookings have been very good. 

Bale openings in the cotton industry up 
17% in first five months of 1953 over same 
period of 1952 and, while activity has fallen 
off somewhat lately, producers are hopeful 
of fall upswing, 

Synthetic output also up considerably from 
1952 levels so far this year, but outlook is 
mixed. 

Price advances for most goods unlikely 
due to continuing stiff competition — 
among domestic producers ong with jraposts. 
ton has been steady and expected large crop 
this year may bring lower prices. Also, com- 


petition is keen in synthetics, 
7. 2 M 


Company Earnings 

First half earnings generally expected to 
be fairly good level. In some instances, lar- 
ger-than-normal provisions for depreciation 
have reduced final net profit figures, but this 
has been possible only because earnings have 
been good. 

Companies which have reported on first 
quarter in the main have told of higher 
sales and earnings. Among those who show- 
ed gains are public utilities, finance com- 
panies, oil companies, retailing firms, auto- 
mobile manufacturers, chemical companies, 
beverage producers. Many textile firms have 
been reporting better business. While pulp 
and paper producers have reported lower 
earnings, comparison for most was with high 
levei activity in early 1952; last half com- 
parison should show up better with previous 
year, Base metals, lumber, some machinery 
and steel operations off. 

Increasing competition in many industries 
as new facilities coming into operation (e.g. 
chemicals). Retailers expect tough time 
matching large volume, earnings of 1952 
second half, the period which followed re- 
moval of credit restrictions. Textile firms 
still running into strong competition from 
imports. But though many company officials 
have been inserting cautious note in any 
forecasts, most appear to expect 1953 will 
be good year. 

7 * > 
Retail Merchandising 

The last-six months of 1953 will likely see 
a series of high-pressure “special events”— 
bargain boosts and sales—as\the larger retail 
firms try to match last year’s sudden jump 
in credit buying. 

Retailers will probably experience a de- 
Cline in credit buying and a ‘noticeable up- 
Swing in cash purchasing. Although much of 
the consumer’s dollar is going into TV sets, 
homes and automobiles, there'll be plenty 
left over for the retail trade. 

Last half 1952 after credit buying con- 
trols were lifted, credit retailers felt a 20% 
upsurge in business over the same period 
the year before. Even the most optimistic 
observers fee] that the retailers will have a 
very hard time trying to match that increase 
this year. Trying to match last year’s “ab- 
normal” credit buying will mean increased 
advertising budgets. 

In durable household appliances, business- 
men have good reason’ for optimism. They 
expect a switch from the “saturated” fields 
of durable goods to other lines. 

For example, TV sets have sold like hot- 
cakes in the Windsor area, a field which is 
nearing saturation. Businessmen expect 
Windsorites to shift a comparative portion of 
their disposable income this year to items 
like dishwashing machines, driers and other 
expensive household items. = 

Hosiery (men’s and women’s) and lingerie 
is entering a field of tough competition. The 
demand is heavy, but manufacturers are 
turning out the supply slightly ahead of it. 

+” + ” 


Radio and TV | 

The TV boom is expected to continue well 
into the fall at least, with added impetus 
coming when London, Hamilton, etc. get 
their private stations. The industry is now 
looking for an annual output of 350,000-400,- 
000 sets. Most of it is on time payments; too 
much credit and the tough competition price- 
wise spell] trouble for some retailers if they 
aren't careful. 

Radio es are heavy in portables, clock 
| etc., as dealers push lines not directly 


’ 


¥ 


competitive with TV in the home; trend is 


expected to continue, 
* * . 


Advertising 

Hot competition in retail field is expected 
to boost advertising budgets this fall in all 
media. Said one agency: “Most of our ac- 
counts are planning expanded and intensified 
campaigns.” 

Arrival of private enterprise TV in fall and 
-winter not expected to bite into other media 
for some time; admen say established media 
have done an important job by delivering 
carefully researched proof of their selling 


value, something TV has yet to do, 
~ * 


Fire, Auto, Casualty 


Premium volume expected to hold at pres- 
ent levels. Sarnia tornado caused many to 
add Supplemental Clause to get windstorm 
protection. 

Fire insurance volume going up with in- 
creased construction volume and costs. 

Demand ‘for casualty insurance increasing, 
particularly accident and sickness and ordi- 
nary liability, with losses moving up due to 
higher claims. 

Total auto premiums will be higher, based 
on more cars, higher rates; also, agents are 
putting more pressure on motorists to insure 
up to higher limits on personal liability and 
property damage. 

7 . . 


Life Insurance 
Salesmen may have to work a little harder 
than in recent months, but present volume 
of insurance sales is expected to continue. 
New life sales Jan.-April about 11% over 
last year; policy loans and surrenders are 
at a conservative margin. : 
* ~ * 


Banking 

Bankers generally expect some leveling 
off, but business and industry on the whole 
will continue healthy, and bank business 
will reflect that condition. 

In first six months of 1953 banks gener- 
ally have been busy with brisk demand for 
loans, Current loans of all banks at April 
30 were $3,372 millions, up $572 millions, in 


year. Ratio of current and call loans to pub- 
lie depbdsits was 42.8%, up 2.3 points, but 


still not considered dangerous. Installment 
loans in some quarters are considered at 
about the limit. Bankers may take a second 
look before extending their loans. ; 

Money will be harder to get in the next 
few months, Interest rates are firm but not 
showing much actual increase. 

Total savings deposits went over the $5,000 
million mark in February for the first time, 


and have gone up since then. 
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Construction 


Industrial construction shows some weak- 
nesses, but commercial construction wil] be 
much. higher in last half of this year than 
same period last year. 

Question mark is housing, always subject 
to change on short notice. Starts have been 
at annual rate of well over 100,000 units so 
far this year, but it’s unlikely that that num- 
ber of houses will actually be started. Mort- 
gage approvais—tight at the moment—will 
likely taper off in fall, bringing starts this 
year somewhere short of 100,000 units, but 
above last year’s total. 

Construc¥on costs will reflect slightly 
higher wages granted or being negotiated. 
Some materials down jn price from last year; 
freight rate increases have eased some but 
generally prices are stable. 

a. 


Autos 


While exports by Canada’s automotive in- 
dustry have fallen off sharply from last 
year, five-month production figures show a 
sharp upswing in total output with produc- 
tion for the domestic market up some 40% 
for the 1952 five-month total. 

Evidence of the faith auto manufacturers 
have in the industry’s future lies in expan- 
sion plans of the “big three”—Chrysler, Ford 
and General Motors. Approximately $122 
millions are being spent—$17 millions by 
Chrysler, $65 millions by Ford and an esti- 
mated $40 millions by General Motors. 

Judging by factory output so far this year, 
last year’s record production—433,000—seems 
almost sure to be broken. 


The New 


WASHINGTON (Staff)—Business experts 
of the U. S. Government show themselves 
remarkably more confident about the second 
half of 1953 than they did three months ago. 

One of the main reasons lies in the latest 
survey of business investment intentions for 
the third quarter. Earlier indications were 
that a general slowing-up might be sparked 
by a reduced level of business expansion. 
Now the Commerce Department has found 
that business investment in plant and equip- 
ment will reach about $7 billions in the third 
quarter; and it is expected that the fourth 
quarter’s investment will remain high. 

Present estimates show first quarter capi- 
tal expenditures at $6.1 billions, about the 
same as 1952; second quarter at $7.2 (com- 
pared with $6.8 last year) and the third 
quarter at $7 billions (compared with $6.2 
last year). 

The official surveys of business intentions 
are fully confirmed by the current state of 
order books. In the average, crders on hand 
amount to about five times current monthly 
sales. The pre-Korea average was between 
two and three times current sales. 

In. some lines of business—notably the 
manufacture of components for electrical 
machinery—orders run as high as 9-10 
months’ sales. In most of the producers’ 
goods, orders represent a higher percentage 
of sales‘than they did this time a year, ago. 
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Years ended March 


Two reasons are being cited for the drop 
in auto exports this year: 
turned 
parent 
are 


—Overseas markets which were 
over to Canadian manufacturers by 
U. S. because of metal scarcities 
being taken back; 

—Shortage of dollars 
tries and a development 
of automotive industries 
dollars. 


firms 


in customer coun- 
in those countries 
to conserve their 
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Steel 

Canada’s steel industry appears to be in a 
strong position, at least until the end of the 
year. A slump in demand that was expected 
in the third quérter is not looked for now 
until at least October and may not occur to 
any appreciable degree for the rest of the 
year. 

There are still shortages in some isolated 
lines despite high production, With enlarged 
capacity now coming into play, output of pig 
iron and steel is setting new records, First- 
quarter production of steel ingots and cast- 
ings totaled over one million tons compared 
with 928,000 tens in the same period last 
year. Pig iron output hit 708,360 tons in the 
first quarter; the comparative figure last 
year, 649,070 tons. 

Scrap steel prices were beginning to slide 
somewhat early this month; one Hamilton 
steel mill pared its buying price by $3 a 
gross ton. The development comes after 
gradual withdrawal of steel mills from the 
scrap market in recent months. Some scrap 
dealers are now turning to exports as a mar- 
Ket for their surplus material. 

The steel supply situation for the rest of 
the year will depend to a large extent on 
defense spending. Despite increased produc- 
tion schedules, there has been little easing 
of supply. On items such as plates and sheets, 
mills are now booked solidly through the 
third quarter and there has been no indica- 
tion of a slackening in new orders. Plates, 
cold rolled sheets and galvanized sheets are 
the most difficult to obtain while supply of 
stee] bars varies—some are definitely tight, 
others show signs of easing. 

Evropean steel] makers are offering more 
on the Canadian market but their prices are 
higher than U, S. and Canadian firms are 
quoting. 

* > + 
Exports 

There does not seem much reason to ex- 
pect any great change in the general export 
picture—although the year’s total may be 
down on last year’s record $4,344 millions. 

For the first four months, exports were 
down about 10% in value, With prices on 


S. Outlook 


In consumers’ goods, however, unfilled 
orders are still a little behind 12 months ago, 
though remaining high. 

With the increased prospects for business 
investment goes a more mo@est decrease in 
government spending than some people had 
expected earlier in the year. Fears that a 
truce in Korea will bring a sharp reduction 
are discounted. If and when reduced gov- 
ernment spending begins to make itself felt 
on the economy—perhaps about the end of 
this year—the effect will be offset by some 
tax reductions, including the end of the 
excess profit; tax. 


Personal incomes after taxes are still ris- 
ing from last year’s-levels. Wage increases, 
some already settled*and some expected, 
will tend to keep this up. The reduction in 

‘farm incomes is only of the order of 5%. 
Consumer spending is running at a rate of 
$227.7 billions a year compared with $215 
billions at the same time ast year. 


The future level of consumer spending 
will largely depend, it if believed, on pricing 
policy. With little bacKlog of consumer de- 
mand, both production and sales have to 
depend largely on current demand. The 
stimulation of demand will be even more 
highly competitive than it is now; and some 
observers expect a drastic paring of profit 
margins to maintain sales volume. 


the average 4% below the same period of 
1952, volume was aown 8.7%. Major declines 
so far are in wood pulp, pulpwood and autos. 
Wheat (because of the Vancouver strike) 
and tobacco also were down. 
In non-ferrous metals, increases in alum- 
inum and copper;. declines in lead and zinc. 
U.S. buying more this year (largely be- 
cause of resumed livestock shipments), Down 
significantly are purchases by U.K., other 
Commonwealth nations and Latin America. 
* = 7 


Agriculture 

Assuming crops stay good, sales will con- 
tinue very high through this crop year. Only 
serious threats to markets are the large U.S. 
surpluses (The Financial Post, June 27) and 
the U.K. refusal to come into the Interna- 
tional Wheat Agreement. 

Livestock returns to farmers may be a little 
below last year. Very high prices for hogs 
compensating for smaller numbers available 


What's In 


Vancouver 

B.C, business is watching closely two 
major factors: (1) lumber wage negotiations 
now in conciliation; (2) the general trend in 
the U.S. and world conditions, directly re- 
flected in health of B.G.’s main industries, 
which have to export. 

Retail businéss has eased slightly from first 
three months. There are a few soft spots. 


Car business, after a good start, turned 
softer in May. New car sales for' all B.C. up 
to endgof May were 15,208 (9,285 last year). 
In May, Vancouver dealers sold only 10 more 
new cars than May last year. 

Reported the head of a big Ford agency in 
Vancouver: Used car stocks are heavy, de- 
spite tremendous promotion. Business is 
basically strong, but intensely competitive, 
and firms will likely make less profit because 
of this, Normal seasonal factors will likely 
lower volume a little. 

Crops: Okanagan fruit looks fairly good. 
Strawberry crop is heavy in Fraser Valley 
and Vancouver Island, but cool weather has 
cut it lately. Vegetables look good. Berries 
(including strawberries) are excellent, calls 
have gone out for workers as far as Prairies. 

Forests: Sawmills working to near capa- 
city. Logging is not so busy, although fairly 
steady. 

Mining: Lots of exploration, but the indus- 
try badly needs a new discovery like those of 
New Brunswick. Mines haven’t got labor 
troubles, but production of lead and zinc is 
still curtailed. 

Purchasing agents in Vancouver area say 
business prospects remain high but they’re 
watching their inventories because they ex- 
pect prices to soften. 


Edmonton 


General crop outlook bright, recent rains 
have given splendid reserve for the vital 
growing period in the next two or three 
weeks, Excessive rainfall in Southern Al- 
berta early in the season delayed seeding 
there. 

Another big grain crop is in sight for Peace 
River district, which produced more than 40 
million bu. last year, On the whole, Alberta 
wheat acreage appears to have decreased, 
while gains have been made for all coarse 
grain. ; 

Employment outlook good for the balance 
of the year. Large labor force has been 
absorbed without difficulty, despite the num- 
ber of newcomers seeking work. There will 
be seasonal lay-offs but no serious jobless 
problem is indicated. 

At June 18, 533 male jobs available at 
Edmonton employment office and 1,526 appli- 
cants, many not suited for certain employ- 
ment; 711 female vacancies, and 785 women 
unplaced. 

Retailers are confident heavy volume of 
sales will continue for balance of year. 

While car sales have been good, a seasonal 
falling off is expected later in the year. 
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‘ Prices Down. 
Cost of living 
(1949 100) 


marketing. High production in dairy 
items expected. 

Net farm income last year-end 
about 20% below 1952—assuming average 
grain crops—but farmers’ disposable income 
may be up with final payments on the 1952 


crop to be made in the early fall. 


for 
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Mining 

Mining industry prospects for the second 
half are mixed. 

Nickel and copper producers should find 
profits fairly close to peak levels. But with- 
out a sharp reversal in price trends, lead and 
zinc profits will likely continue at the un- 
Satisfactory levels of recent months, 

Gold mining is taking new hope 
from the smaller premium on thé Canadian 
dollar and signs that the inflation of supply 
prices is ending. But little immediate better- 
ment in operating results is anticipated, 


some 
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Uranium production will likely be at recs 
ord levels in the second half with Eldorado’s 
Ace mine in production. 

Beaverlodge, Bathurst, Blind River, North 
Bay and Maniwaki will likely cause explora- 
tion to contmue at high levels as long as 
weather continues favorable. 
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Oil 

Western Canada oil production will climb 
higher im the second quarter with comple- 
tion. of the.Trans-Mountain pipeline sched- 
uled for August. Ability to produce Oil runs 
in excess Of present available markets and 
the new Trans-Mountain pipeline—and the 
extension of the Interprovincial line to 
Sarnia—will mean year-round markets and 
a vastly increased oil production. 

Field exploration and development pro- 
grams will probably run at about the same 
level as last year or a little higher. 


View For Major Cities 


Regina 

Although the Saskatchewar oi] hunt has 
become increasingly important, and this year 
an estimated record 1,200 development and 
exploration wells are expected to be drilled 
in the province, Regina's boom conditions 
still stand or fall on wheat 

Latest figures from the National Employ- 
ment office here show 978 jobs open in the 
Regina area and only 373 persons looking for 
work. There are shortages of workers in 
almost every field, with construction hardest 
hit. Carpenters and painters are at a pre- 
mium. 

Building has been slowed to some extent 
by frequent rains, but the city has issued 790 
building permits, with a value of more than 
$8 millions up to the end of May, more than 
double last year’s record figure. Another $2 
millions worth of permits expected this 
month. 

Auto dealers have waiting lists for most 
models, with delays on delivery running as 
long as six weeks, Sales are higher than last 
year’s record, 

Farm implement sales are at least as high 
as last year. Some companies report sales 
running as much as 20% above last year’s 
record. 

Retail sales running above 
record, both in value and volume. 

Two signs of weaknesses: increasing vol- 
ume of credit sales, and the fact that pros- 
perity depends on a single commodity— 
wheat, 

In general, seeded crop outlook is first 
rate. 


last year’s 


Winnipeg 

In most retail lines business is from 5% to 
8% better than last year. 

Some furniture and appliance stores put- 
ting on high presSure sales to move big in- 
ventories at reduced prices, on time. 

Used car business is so depressed it may 
catch some marginal dealers. Most new car 
dealers have sales for delivery as late as 
August. 

Crops: Wheat acreage will be 300,000 acres 
below 1952, partly offset by sowings of coarse 
grains. Probably from 100,000 to 150,000 
acres where no crop of any kind can be sown 
because the season is too late. With afy kind 
of normal weather crops are able to stand a 
comparatively long siege of dry weather if it 
does come. 

Employment: Nearly every employable 
person who wants work either has it or can 
get it. Wages are good. Getting competent 
female help is nearly hopeless. No present 
signs of lay-offs or disputes in heavy indus- 
tries. i 
Life Insurance: For most companies, April 
and May were about the best months ever. 

Investment dealers say business just as 
good as last year; strictly brokerage houses 
report it is down. 


Home building: going ahead on bigger scale 
than last year and is expected to give an 
impetus to the house furnishing business for 
the fall trade. z 

Straws in the wind: Credit business has 
come to near record peak! and is probably 


about stabilized. 
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Saint John 

Crop is average or better with shortages 
of farm help being experienced and ¢ «pected 
to continue. 

Mining boom is aiding seasonal employ- 
ment in Bathurst district. 

Past winter poorest since war’s end for 
local waterfront workers, with result that 
workers’ income for rest of year will not 
balance for average postwar year. 

Prospects for increased tourist trade, con- 
siderable building and heavy construction 
work and no apparent lay-offs in any local 
plants. 

Retail trade being maintained at high level. 

Car sales ahead of last year, but business 
becoming more competitive for both new and 
old cars. Sales of old models appear about 


normal. 
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Halifax 


All indications point to continued high 
business level. Wet weather delaying seed- 
ing but planting will equal last year. Sub- 
stantial increase in apple crop anticipated, 
dairy production up, poultry even. 

Employment registration down 600 with 
shortage in skilled labor. 

Construction industry 
busy. 

Fishing industry surmounting past diffi- 
culties, inventories decreasing and substantial 
improvement in sight this fall although lob- 
ster industry hard hit by storm damage, 
catch off and prices up. 

Retail trade is satisfactory; grocery sales 
10% above last year. New car sales exceed 
supply, used car sales slow. Finance com- 
panies report collections satisfactory. 


continuing very 


St. John’s 


Next six months may well be the most 
prosperous in Newfoundland’s history. Sum- 
mer is normally a heavy spending period in 
construction, mineral exploration and similar 
fieids; spring and agtumn in Newfoundland 
are always big buSiness periods, supplying 
fishermen, then resupplying to carry them 
over the winter and buying their fish. 

All primary induStries—fisheries, forestry 
and mining—are Operating at high levels. 
New. fresh fish plants are going up continu- 
ally and implementation of the recent report 
of the Fisheries Development Committee has 
added impetus to the trade. 

Pulp and paper mills are operating at capa- 
city, as are existing mines, although Buchans 
zinc-lead-copper mines has struck some price 
drops. 


~ 





ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
By Sun Life During 1952 


Canadian life insurance com- 


| panies have an investment of, 
Canadian | 


$81.7 millions im 
stocks. As a service to its read- 
ers, The Financial Post presents 
here one of a series reporting 
on individual companies’ hold- 
ings of Canadian preferred and 
common stocks, as well as 
lchanges in these holdings last 
| year. 

* Sun Life Assurance Co. of Can- 


ada in 1952 reduced its holdings 
|of common stocks from 5% to 


" |4.7% of invested assets, and pre- 


Only 18%” high — 2014” long — 11%” wide 
Just plug in the amazing 


FRIGIDAIRE 


Electric 
Dehumidifier 


Plug this amazing device into any con- 
venient outlet, and presto—your mois- 
ture worries are over for good! With- 
out muss, fuss or messy chemicals. 
Styling harmonizes with furnishings. 
Lightweight and easily portable. 


Positively controls moisture in... 
linen closets, basements, playrooms, 
storerooms, bank vaults, shipping 
rooms, workshops, warehouses—or any 
closed areca up to 8,000 cu. ft. where 
moisture is a problem. 


HOW DEHUMIDIFIER WORKS 


eererGenatto 
cou 


, DAMP AIR DRY AIR 


Fan circulates moist. air over refriger- | 
ated coil. As it passes over coil, mois- 
ture is condensed and collected in 
container. May be connected ‘to drain. 
Then the dry, filtered air is discharged 
into the room. 


See your Frigidaire Dedler | 

for further details. Or write 
for free illustrated folder to Frigidaire 
Products of Canada Limited, Scar- 
borough (Toronto 13), Ontario. 


Built and backed by General Motors 


ferred stockholdings from 1.9‘< 
to 18%. Stocks were carried at 
a total of $110,977,233 on the bal- 
ance sheet at Dec. 31, 1952; of this | 
total, $79,880,187 represented com- 
ymon stocks, 

During the year, in its holdings 
of Canadian stocks, Sun Life: 

—Added one new stock, Con- 


Sarnia-Toronto 
Products Line 
Ready By Oct. 


Construction of the Sarnia- 


Toronto products pipeline of Sun- | 


Canadian Pipe Line Co. has been 


started. Completion is scheduled | 


for around Oct. 1. when Sun’s 


new Sarnia refinery is scheduled 


ito be completed. 

Initial maximum capacity of 
the line will be 17,500 bbl. a day 
| with a single pumping station at 
Sarnia; maximum ultimate capac- 
ity would be, with installation of 
additional pumping stations, 35,- 
1000 b/d. Estimated cost is around 
| $6 million, 

Previous announcement of the 
| construction of the line was made 
several months ago by Sun Oil 
Co. Since then, Sun and Cana- 
dian worked out an agreement to 
make the undertaking a joint 
venture. A new company — Sun- 
Canadian Pipe Line Co. — has 
been formed to construct and op- 
erate the 8-in., 200-mile line. 

The line will connect with Sun 
Oil Co.’s refinery now under con- 
i struction, and with Canadian Oil 
Co.'s refinery, both at Sarnia, 
| Ont. The line will provide a year- 
}around outlet at Hamilton, Lgn- 
|don and Toronto and will elimi- 
nate dependence upon Great 
| Lakes transportation which be-| 
comes icebound in winter. Wil- | 
liam C. Kinsolving will serve as 
president of the new corporation. 
He will also continue as president 
of Sun Pipe Line Co., a wholly 
owned subsidiary of Sun Oil Co., 
Philadelphia, 


Go west by the 


ontinental 


It’s the pleasant, luxurious way to travel —“The Jasper a 


Limited" 


on the Continental Limited . . . Canadian National's 

pendable daily link between Montreal, Ottawa, Toronto, 
Minaki, Winnipeg, Saskatoon, Edmonton, Jasper and 
Vancouver. Canada's magnificent scenic beauty greets you 
with a new adventure every mile while you relax in the air- 
conditioned comfort of attractive bedrooms, standard and 
tourist sleepers, lounges and coaches. Delicious meals in 
attractive dining cars served with Canadian National's 
traditional courtesy and efficiency. By arrangement at major 
points you can have a drive-yourself car waiting for you. 


For reservations and information regerding your business and pleasure 
travel, see, write or phone your local Cenedion Netiono! Passenger Agent. 


THE ONLY RAILWAY SERVING ALL TEN PROVINCES 


'solidated Mining & Smelting Co. 
of Canada common. 


—Increased its holdings of four 
common stocks: Bel] Telephone, 
Aluminium Ltd., International 
Nickel and Powell River Co, 

—Reduced its holdings of three 
preferred issues: Shawinigan 
Waiter & Power Co. 4% and 
415%, and Greenshields-Hodgson- 
Racine Ltd, 6%. 
| Here are holdings of Canadian 
preferred and common stocks at 
'Dec. 31, 1952, together with 
changes from the previous year: 

Shares Change 
Heldat Since | 
Dee. 31 Dec. 31 | 

PREFERRED STOCKS: 1952 1951 
Shaw. Weter & Pwr. 4" 2,600 - 150 | 

Do, 452% ... 3,850 
| Southern Can, Pwr. 6% . 560 
| Can, Celanese Ltd. $1.75 . 9.548 | 
| Can, Cottons Lid. 6% ... 12,347 
Greenshields-Hodgson- 

Racine Ltd. 6% ..... 5,251 

COMMON S8TOC KS: 

Bell Telephone ... 17,040 
Shaw. Water & Power .. 15,000 
Stormont Electric Lt. & P. 1,500 
Aluminium Lid, ..%.... 30,000 
Asbestos Corp. 18,000 
Can. Westinghouse Co. . 403 8 
Cons, Mng. & Smeltg. .. 4,800 -|- 4,800 
Don Textile Co 91.876 . “" 
Impertal Oil Ltd. ....... 82,875 : 
Internat. Nickel of Can. . 5,300 +. 2,900 | 
Internat, Petroleum Co, . 40,000 
| Morrison Brass Corp. ... 2,375 

Ogilvie Flour Mills Co. , 550 

Penman’s Ltd. 490 

Powel! River Co. . . 11,600 

Sherwin-Williams of Can. 245 

Steel Co. of Canada 38,910 

Bank of Montreal ....... 24,760 

| Can. Bank of Commerce . 4.680 

Royal Bank of Canada .. 16,300 


*Adjusted for 2-for-1 stock split in 1952. | 


The company’s invested assets 
"9 


‘at year-end consisted of 72.4% 
bonds, 13.7% mortgages, 4.4%: 


policy loans, 6.5% stocks, 0.9% | 


real estate and 2.1% other assets. 
Here is an analysis of invested 
assets at the end of each of the 


last four years: 
Analysis of Invested Assets 
1952 1951 
Bonds: ie % 
Government .., 27.7 29.9 
Municipal 4.2 3.9 
GENS. cc cccee 40.5 39.2 
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COMPANY 
REPORTS 


To assist readers In appraising and 
comparing company financial state- 
ments, The Financial Post has a oni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Western Oils 


SUNSET OILS operating profit 
; was slightly lower at $61,472 ($8§.- 
|251) in the year ended March 31, 
1953. But after all charges net was 
more than double at $61,411 or 3.6 
cents a share. 

The third interest in McConset- 
Leduc Syndicate (carried at $5) 
yielded a $62,430 revenue and Sun- 
set's share of reserves is estimated 
to exceed 380,000 bbls. 

Turner Valley. production from 
two wells was stated to be well 
maintained with a continuation of 
profitable operation expected for 
some years. 

In addition to an interest held in 
12 quarter-sections at Drumheller 
a participation was acquired in 
1,200 acres secured by Alberta 
Pacific Consolidated from Socony- 
Vacuum Exploration Co. An un- 
productive test well was drilled at 
no cost to the company but the 


pon! au 
lwo! 


! 


Sl emww! sm ml 


100.0 100.0 
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Form Agricultural 
Chemicals Assn. 


Formation of an organization 
“in a manner consistent 


gress and development of indus- 
tries in Canada which produce 
and distribute agricultural chemi- 
cals, has been announced, at 


| Montreal. 


Known as the Canadian Agri- 


cultural Chemicals Association, | 


| the organization hes a member- 


ship representing 14 firms across 
Canada. Others wil] be invited to 
join. One important function of 
the new association will be en- 
couragement of research aiméd 


|at improvement of production, 


distribution and consumption of 
agricultural chemicals. President 


is J. H. D. Ross, agricultural | 
department, Canadian Industries | 


Ltd., Montreal, 


Grand & Toy Start 


| Profit Sharing Plan 


A profit-sharing plan, in which 
some 200 employees will be eligible 
to share in 20% of net operating 
profits, has been inaugurated by 
Grand & Toy Ltd., office suppliers, 


-| Toronto. The 20% will be set aside 


to provide group life and sickness 
insurance benefits and retirement 


} income. 


The plan was developed in con- 
| junction with Wm. M. Mercer Ltd., 
consultants and actuaries. 


NICKLE MAP SERVICE LTD 


acreage is being retained. A seismic |, 


survey has been completed by 
Canada-Cities Service Petroleum 
Corp. on the company’s 20,000-acre 
reservation in the Antelope Hills. | 
A 121% interest will be held in| 
lands leased and a test well is ex- | 
pected to be drilled in the near 
future. | 
INCOME ACCOUNT 


Years Ended Mar. 31: 1953 1952 | 
Prod'n rev. $66,729 2,686 | 
Less: Royalties 18,018 19. 053 
Add: Other rev. 3,322 3,588 | 


McConset proceeds . 62,430 65,788 | 2%, 


Total net rev. 114,463 123,009 
Lass: Oper. exps, .... 21,065 18,496 


Depreciation 5,230 6,507 | z 


Inc, taxes 26.696 9,755 | 
Net prof. before w/e . 61,472 88,251 
Less: Develop. w/o .. 61 61,406 | 
Net profit after w/e . 61,411 
Earned per Share: 

Before w/o ..,... $0.037 

After w/o 0.036 

None paid. 
CONDENSED BALANCE SHEET 


As at Mar. 31: 1953 1952 
Cash ... $149,142 $97,691 
Accts., etc., \ 14,005 15,941 

Tetal curr, assets ... 163,147 113,63 | 
Investments .......... 81,064 56,309 | 
Def. & prep. chgs. ... 1,239 1,094 
Prop. int. in McCon. . 13,373 15,986 
Leases etc., less depr. 65.628 65.628 


Plant & equip. caps 7,834 
331.0 260,483 


Tetal curr. ab. .... 20,504 10,508 


Capital stock ....ee+. 394,800 394.800 
Less: eee 84.340 144,915 


Working — socse 142,553 103,034 


M.A, F. Shares 
Split 4-for-1 


Effective June 30, shares of | 
Mutval Accumulatirg Fund have 
been split 4-for-l. Split was ap-| 
proved by shareholders earlier 
this year (The Financial Post, 
April 25). 

It will not be necessary for 
shareholders to turn in their cer- 
tificates, said Secretary A. K. G. 
Reid. Subdivision will be effected 
by delivery to each shareholder 
of three additiona] shares. 


Let “Lion” 


HELP SOLVE YOUR GRINDING 
WHEEL PROBLEM. ———— 
MAKERS OF VITRIFIED, SILICATE 


m 
Only Ponbine ovvens vou 
SUCH A WEALTH OF WONDERFUL FEATURES 


Traditionally, Pontiac has always provided standards of fine 
car comfort, performance, beauty, and advanced features at 
a consistently modest price. Take the famous 
Pontiac high-compression engines, for instance: 
Pontiac’s great 8-cylinder engine is 
General Motors’ lowest priced Eight and the most highly 
perfected engine in the industry. And Pontiac's 
thrifty Six has dramatically increased horsepower for smoother, 
more sparkling performance than ever before. 
Remember, too, that Pontiac for °53 offers you new 
Power Steering as an option at extra cost. Truly, no other car 
in the price range it brackets can compage with Pontiac 
for all ‘round value, dependability and advanced features. 
See your Pontiac dealer and find out for yourself! 


Come worot 
40 Other Car Has Climbed So Fast in Public Favoy vm __ 
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TRAVELLING MONEY 


Today’s traveller, before setting 


out, usually visits his bank. He will be 


a letter of credit. He may want letters 
of introduction, or information about 
n exchange. When you travel 
for business or pleasure, your local 


bank can help smooth the way. 


THE BANKS SERVING YOUR COMMUNITY 


Illustrated—Laurentian Sport Coupe 


Onby Ponting | OFFERS YOU 29 


BEAUTIFUL MODELS TO CHOOSE FROM 


Here's just one reason why Pontiac has won a leading place in public favor more quickly 
than any other car! Only Pontiac offers you 29 beautiful models to choose from... 
each a masterpiece of design and craftsmanship, And no other car can match 
Pontiac's dazzling rainbow of exterior colors, two-tone color harmonies and luxurious, 
color-keyed interiors. What's more, extra roominess has been cleverly engineered into 
1953 Pontiac without increasing over-all size, and such advanced features 
as crank-operated front Venti-Panes and handsome Panorama-View 
instrument panels are standard equipment in all models, 


Only Portiae ovvens vou 5 GREAT SERIES 


Here’s more proof of Pontiac’s all ‘round superiority. Only Pontiac offers you a 
selection of 5 great series—the Pathfinder, Pathfinder Deluxe, Laurentian, Chieftain, 
and Chieftain Deluxe. Again, only Pontiac offers you a choice of TWO great 
automatic transmissions! The new, finer Powerglide, optional al extra cost on the Pathfinder 
Deluxe and Laurentian series, gives new, flashing acceleration, greater economy and new 
over-all performance. And epectacular Dual-Range Hydra-Matic Drive, 
optional at extra cost on the two Chieftain series, gives you exactly the power you want, 
where you want it, when you want it! 


OnUnE 


Other Car Has Climbed So Fast in Public Favo» 


every 


SEE YOUR LOCAL PONTIAC DEALER 
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World Bank Would Offer lige Toronto to L.A.! 
Regular Bond Issues Here Bi. ue ‘Air Tourist || 


WASHINGTON (Staff) — The/in centres outside New York. But | oo Z ° 
International Bank for Recon-| the margin must not be too great, : ‘ ervice OW 5 
struction and Development—com- | he said. In present circumstances, 5 My 8 
monly known as the World Bank | neither Canada nor the U.S. offer 1 1g | The first air tourist service for | 
;|—would like to make regular | attractive prospects. , Canadians going to the U. S. is} 
| bond issues in Canada, President Swiss Issue 
*, | Eugene R. Black tells The Finan- | The Bank has just made an| 
+ | cjal Post. jissue in Switzerland on more| F 77 1953 expansion of Canadian oper- 
“We would like to borrow in| favorable terms than it could have; » #97 | | ations, 
Canada once or even ‘twice aj 80t in New York. An issue of 50) 5g |_ Also in the cards, possibly for 
year,” said Mr. Black, “but we're million Swiss francs (about $11! @ , ‘November, is the use of ‘giant 


being inaugurated July 1 by . 
millions) was oversubscribed : DC-6’s on American = 


erican Airlines as part of their 


not likely to make an issue this 
year with the bond market in its nearly twice over. It bears a Toronto-New York service, re- 


|| present state.” a coupon’ and was issued at C. G. MILES placing the twin-engined Convair, 
om ee aa _— 1952. whale ag Foe Sather duty rt — — The tourist service will mean 
i ¢ ¥ ’ ‘ " ~ > » , 
Canadian issue in February, 1992. 1963, and fall de in 1968. This jg, Bas been elected a director, 4 Toronto to Los Angeles flight by 
P. H. VINK It was for $15 millions in 10-year Reema nee | we . | DC-6 will cost $200 return ($271) 
Me. P ion a "a lected to th | bonds bearing 4% and issued at | the third World Bank issue to be Gordon Mackay, & Co. | and $125 one-way ($144.25) DC-6 
fr. PLOW. Vi as m elected to the ’ . : of ie od A esl “Way \s +a). , 
Boord of since of ‘Philips Industries | Par. It was fully subscribed and sold = Switzeriand. The others ; .,.| tourist flights will also be avail- 
limited ond hos been appointed Vice-| Bank officials say that one feature | Were also 342%, but one was for Bank is stil] set on building up its| 241. t 9 Boston from Toronto $54 
President ond General Manager of the; Was the high proportion of ponds | 12 years and the other for 20. reserves rather than USING these return, $27.50 single ($57 and} 
compony. Mr. Vink comes to his new) which went to individual invest- Switzerland and Caneda are the accumulated earrings for rein- ¢3995) ‘Both flights are via | 
position from the Philips Compony fh | ors! only countries «ther than the U.S. vestment. Buffalo. ; 
interest where freely convert‘ble exchange Emphasis on Development in Ain Mibhia- Weve Werk! von. 


Holiand, where he was a Director in At the time, the 4% 
h f Sal tion. In that . ; «oy! : ; Bias = thik ath ieMemhend 1 the war ; 
charge of Sales Promotion. In that copa- | rate was higtier than the going| can oe borrqwed. The object of In the early years‘after the war the DC-8% hoped for, will come | 


city he has travelled widely in mony 1.4. in New York. Mr. Black ex-| World Bank borrowing is to in- much of the International Bank’s i Siete hemes es 
ebentiies ta tits Hemisphere, the For end : z . Reta : e my os aaa 0 trans-continental service} Ww IT PAYS 
laces Git nat @ « plained that the Bank is prepared | crease the funds available for effort went’ into reconstruction where they are being replaced by | 
lear East, and Europe. to pay a little more for its money | inves:ment in under-developed loans, particu'arly in Europe. Now | no_7, This will "nee oak the! 
— ———— | countries. all its emphasis is on development. | flight tiie of the present ‘Con- | ‘ . » 
Its original funds came from the To a small conference of financial ae ; é * “ 
y . Ss Ey vairs (1 hr. 45 min.), but will give S 7 t O O - 
f ° e d portion of member goverr.ments’ editors and reporters here the ‘fetta 57 saan OS nvair 40) O ll ) \ ld 1ée Ol O OT hh ee0 
DUN & BRADSTREET 0 CANADA, Limite assessments ut all the dollar the Bank’s Fren.h econom-{ ,,4 passengers the added com- | 
The Mercantile Agency funds available from this source ist, Leonard Rist, explained its! fort of a lounge. 
ESTABLISHED 1841 have now been used. view that “the postwar period is In April, American Airline © Vessels set course from Rotterdam, Antwerp, Oslo, Copenhagen, Hamburg, London, 
> The only way to increase the oves.” In the years since the war, 4. 4.4 expansion of ‘oe Cane | Manchester, the Mediterranean, New York, and the Great Lakes with cargos labelled 
. span ay . or To enar } =7 et . > . py; ove HH Passo2 AAS ase A : 
20 Offices in the Dominion available dollar capital (apart he said, most of the movements of dian services with new services ... ship via the Port of Toronto. 
from loan repayments) is to international capital had been to iam Ttienie ‘to Besten vis é SL . opti 
borrow or to use the Bank’s own promote the movement of trade. Buffal » and Toronto direct tn They ship to the Port of Toronto because it is the gateway to Canada’s richest 
1 ait « i l t 
reserves, which now exceed $100 Long-range _nvestment had play- R . 

. . ochester, Syracuse and Albany. 
millions. Wurld Bank issues are, ed only, a minor part. Sj { : Pe ih | 
in effect, guarante y all the’ Now, Mr. Rist said, the need for) Since tne service to “Albany | 

n effect, guaranteed by all the ae started it has proved a boon to of Ontario is served direct from the Port of You will be inter. 


governments as members of the trade loans was decreasing; but } ' . . 9 . ested in the free 
sinessme wh ‘merly hi ) « ans- nite ' 
Bank. there was a gzeat opportunity for businessmen who formerly ad Feronto by Canada’s gigantic tran continental booklet “PORT OF 


4 . e lave . - . >. 3 : . ’ 
Working profits came td nearly development loans. Private invest- to spend two Gays on 8 trip & railway systems, modern, super highways, and FORONTO.” Itcon- 
Tot ; 1 ‘ etcramnts » cause of the train connection . airpl tains full information 
$16 millions last year and they ment could take advantage of pales a combined seaplane, airplane base. at oan she Maeete 
i : involved. : 01 or 
will be more this year. But the xisting opportunities. But the The P 'T Saal it facilities, waterfront 
esione c +. ° 
role of the World Bank was to $$$ ic Porto oronto is designec » accommo real estate and Port 


create opportunities. 


market—Ontario, where one-third of Canada’s 


buying power is concentrated. The great Province 


tetr-ef eee eae 


engineering. Itisfully 
iliustrated and will 


Among many instances, typical of dockage. Loading and unloading is carried give you a. complete 
picture of the Port 


are power projects (including, in- aa 
. =! , "5 1s . 7 “O71 e . . and what it means to 

cidentally, $75 millions for Brazil-) * stevedoring companies, Yes, vou, too, will find you when shipping 

an Traction, guar: ‘ed ov the ‘ ‘ Q 

, Traction, guaranteed oy th ' ns that it pays to ship via the Port of Toronto. to Canada. 

Government of Brazil); a railway : : 


and highway system in Colombia; 7 ox 3.5 s 
CARGO! Daily flights to the United (harbor improvements in Siam: fe 
| rehabilitation of two -nillion acres . ] ’ e/ 
N S “ | i : I 
: a oe 


date large tonnage ocean traffic at its ten miles 


out efficiently and speedily by highly skilled 


Kingdom. Fast forwarding .. . and ? +ich erable lane in the Centhel 


no transhipment charges to tot rovinces of India. ‘ eon 4 
Europe, Asia, Africa. Complete . The underdeveloped countries, en They. deserve the “s rath iid citcaasicle 
; is Es cs : : . Rist, emphasized, offer the quality and security oa - — aac serene haat 
insurance and reforwarding service. See la of as ommenhy mane 
. 7 ; i world great new markets. They by Bouvier, 
your forwarding agent, or call B.O.A.C. , | are looking for economic develop- 
° and are trying to increase 
productive capacity. But 


W. H. Bosley, 0.8.6., Chairmon M. D. Kinsella, M.D., C.M., F.A.C.S. Charles S. Morrow ~ 


George A. Wilson F. D. Tolchard 
‘ ‘ | ii they can only provid2 ex e i 
YOU GO! First Class double-deck Rolrtaleae ex tetnatee ant exepes . ae 
: iit. d | markets, if capital movements can E. L. Cousins, C.B.E., C.E., Consultant 

Stratocruiser flights de luxe . . . direct, ~ be kept going. . 

; 4 = 7 250 BOWIE AVE., TORONTO 10 
Montreal-London .. . or Londog via ' 3 No Equity Investment Division of Canadian Pod & Peper Co, Lid 

‘ F a The Bank is not allowed to in- 

; *¢ - vest in equities é ts ans f 
Sleeper berchs at small added cost. Also : ea ee ind its loans have 
x hes to have a government guarantee. 

fast, comfortable, tourist services. Call - i gue It never puts up money for a pro- 


your Travel Agent or B.O.A.C. ject without a scrutiny by the best 
| experts it can find; and once the 


gre RITES OMIBSEAS, ANBWALS : Beat te necesary managerial snd ae Which man just had a blowout? § 


Glasgow. The finest cuisine and “cellar.” 


aa 


: CORPORATION } technical staff is emp loved. 


MONTREAL * TORONTO * VANCOUVER Ch | Loans to date amount to $1,590! 
CANADA'S FINEST ; millions. Just over $1 billion is | 


CIGARETTE | Jent for 25 years and over; nearly 
$500 millions for 15 to 25 years 
and about $100 millions for less 
than 15 years. 
Reconstruction loans. in the| 
early period todk nearly half a 
billion. More than $400 millions 
is in electric power projects; $232 | 
millions in transportation; $153 
millions in agriculture and fores- 
try; and $144 millions in industry. 
Europe has received nearly half 
the loans to date, and Latin 
America one quarter. Other major | 
loans were $150 millions for 
Australia, $113 millions for India,} SG a : Ss SRS 
and $30 millions for Pakistan. ig ' io es 
Additionak: projects in Latin} gOTH OF THEM! But only one man is in ‘The other man is coming to a safe, control- 
America and possibly elsewhere | danger! When his single-chamber tire and led stop on double-chamber LifeGuard 
are expected to be approved later} tube ripped open, his car dropped to the rim Safety Tubes. When the outer chamber 
nis year. and lurched out of control! He's lucky if he blew, he still had a lifesaving reserve of air 
iF BO OKS FOR has no more serious results than an expensive in the inner chamber. Only the LifeGuard 
. repair bill. He could end up in the hospital. gives blowout protection proved by 18 years 


BUSINESSMEN and millions of miles of driving! 
CCH CANADIAN INCOME TAX 
ACT 19th edition 1953, consoli- 

dated to prorogation of Par-| ,, 

liament May 14, 1953; 350 pages, | | ie, 
including index published by é 


CCH Canadian Ltd> Toronto {| : h h d were 
and Montreal; $2.50. ey Whice man a a puncture? ro 
This 1953 edition of this stand-| = ar a 

ard tax reference brings up to] @ é ey E ' 

date the information c6ntained : ; 

In previous issues; sets out the 

full text of the Canadian Income | 

Tax Act with amendments passed | 

at the 1953.session. As in previous | 

years it gives also the full text} 

of analagous provisions of the 

former Income War Tax Act. The | 

whole is well indexed with cross } 

reference table. It gives tax| 

agreements between Canada and | 

the United States, United King- 

dom, Sweden, South Africa and 

New Zealand. It is standard 

equipment for lawyers, account- 

ants and everybody concerned 

with income taxes. 

j 
| 


R () y A L B A N K BOTH OF THEM! But only onemanhas ‘sealing LifeGuard Safety Tubes. He'll 
i the dirty job of changing a tire. Thé merely pull out the puncturing object. 


OF SCOTL A N D other man is riding on puncture The puncture-sealant will flow in and 
L 


a 


seal the hole without loss of air For the longest mileage, the safest mile- 


: ‘ . JS ,) Pyesoure. age, the most comfortable ride on wheels, 
INCORPORATED BY ROYAL CHARTER aa New LifeGuard Safety Tubes save you get Goodyear tires. And for blowout-safe, 
HALIFAX, N.S. MONTREAL, QUE. Comes TORONTO, Ont. Cowmes EDMONTON, ALTA, «|... i 7 money: They’re re-usable—you buy a puncture-safe driving, equip them with 
sabe ey eet et nents: tone set only once in 100,000 or more miles. new LifeGuard Safety Tubes. New Life- 


. John’s, Nfld. Ville St. Lourent. Sudbury, Calgery, history, the Bank h isintied: @: tea | ( 
Moncton | tion ‘of the pertonet touch, ond is fo You spread the cost over at least 3 sets Guard Safety Tubes will fit your present tires. 
of tires! . 


Timmins, Lethbridge, dition of the personal touch, and is to- 


Moncton, 
OTTAWA, ONT. Windsor, Cronbrook, 8.C. doy exceptionally well equipped to . 
SEALANT MENDS 


Saint John, N.B. 
provide its customers with a Banking SEALANT FLOWS 
’ AROUND NAIL PUNCTURE 


— ee sel <— VANCOUVER, 8.C. service which ts adaptable, individual 
MONTREAL, QUE. Fleet $2. (Toronto) WINNIPEG, MAN, Victoria, and complete. 


O'Connor Drive (Toronto) Fort William, Ont. Vernon, HEAD “OFFICE sioweer SAFE! punctene sare 

Homilton Brandon, Mon. Nanaimo, n 3 > 
= —__ /ramelcimwe| NEW LIFEGUARD SAFETY TUBES 

Kingstor., Trait, be & 

mani ihe: REGINA, SASK. aay taniclinmens edhe Nli nits ahdueia A 100,000-MILE RE-USABLE PROTECTION! 

london, : Sesketoon., Penticton _ and in London 7 


Prince George. CORRESPONDENTS THROUGHOUT 
THE WORLD 


TOTAL ASSETS 


Morthern Valectric £167,430,868 


COMPANY LIMITED $463,783,504 
ae ernie saan 


oe 
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oe Chartered Accountants 


PEACE RIVER 
PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO | EM. 6-4764 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowie, C.A. 
Arthur FR Francia, O.A. 


28 James Street South — HAMILTON, Ont. 


COURTOIS, FREDETTE & CO. ; 
Chartered Accountants 


10 St. James St. West 
MONTREAL 


SHARP; WOODLEY & CO. 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA e MONTREAL « GEROCKVILLE « TORONTO e¢ SUDBURY 
NORTH BAY « SAULT STE. MARIE 


WINSPEAR, HAMILTON, ANDERSON & Co. 


Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
7 Chartered Accountants 


e QUEBEC e ROUYN e¢ 


MONTREAL RIMOUSKI 


Barrow, Nicoll ¥ MacIntosh 


CHARTERED ACCOUNTANTS 
HMefoe Sodouy y ae 


MILLAR MACDONALD & CO. 


Chartered Accountants 


TORONTO * WINNIPEG 


~ EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TIMMINS TORONTO MONTREAL 
Representatives at WINNIPEG cavcary EDMONTON VANCOUVER 
LONDON, ENG. ‘ 


GEO. A. WELCH & ‘COMPANY 


Chartered Aécountants 
' OTTAWA 


, BELLEVILLE CORNWALL , 


PEAT, MARWICK, MITCHELL & CO. — 


Saint Joha N:B. 


WANT TO KEEP ABREAST 
OF TRADE? 
The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 


Placer Development selling 157% 
| above UV level, with 78% 


| level, 


Selected Growth Stocks — quarterty review — By NESTOR 


The Financial Post's exclu- 
sive series of Selected Growth 
Stocks was chosen by one of 
the continent’s most promi- 
nent and successful invest- 
ment advisers. Basic infor- 
mation on all 26 companies 
was given Jan. 10-April 4. 
Each will be reviewed quar- 
terly. Publication of this 
series in The Post does not 
constitute a recommendation 
to buy these stocks. 
‘Pacific Pete 
At recent market price of $10's, 
Pacific Petroleums common sell- | 
ing! 70° above UV level, leaving | 
possible rise of 78% before reach- | 
ing overvaluation level. 1952-53 | 
high«$15%, low $9.45. No divi- | 
dends being paid. 

Company continues to write off 
virtually all its income against 
exploration and development, al- | 
|lowing it to extend and improve | 
quality of its holdings. Provincial 
Government exploration and 
drilling credits were used to a} 
large extent to meet leasehold 
and reservation carrying charges 
of $683,363 in year ended Feb. 
28, 1953. ® 

Company also provided $154,- 
| 563 depletion on producing prop- 
erties and wrote off $474,776 ex- 
ployatory costs, leaving nominal | 
net profit of oo 

Managemenf expects revenues 
from .currently producing oil 
properties to increase substantial- 
ily with completion late this year 
of Trans Mountain Oi] Pipe Line 
and extension of Interprovincial 
| Pipe Line. Net return from wells 
last year $723,839. 

Net acreage interest at Feb. 28 
2,721,072 acres, d’wn from 3,324,- 
393 a year earlier, Gross acreage | 
interest rose to 6,449,339 (6,013,- 
077). 

Excluding substantial holdings 
of Westcoast Transmission shares, 
} Pacific Pete’s holdings of oil and} 
gas securities at Feb. 28 had 
market value $10.6 millions in 
excess of cost to company. 

U.S. hearings on Westcoast ap- 
plication to pipe natural gas into 
U.S. Pacific northwest continu- 
ing. Distributing companies rep- 
}senting 70°- of prospective mar- 
| kets indicated in testimony their} 
preference for and support of! 
Westcoast’s application. 


Placer Dev. 
Current chart shows that at re- | 
cent $36-a-share market price, 


rise | 


still possible before reaching OV | 


1952-53 high $52 a share; low | 
$31. Yield at $36, on basis of $1.75 
paid in '52, 4.86%; 5.55% on basis 
of $1 semiannual rate of last two 
payments. | 

Annual report for year ended 
April 30, 1953, not yet available, 
but company expected to show 
earnings well above 60c a share | 
(not, consolidated) earned in pre- 
vious year. Provision for depre-| 


|ciation and depletion, and tax| 


liability, big factors in fina] fig- 
ure. 

Earnings of subsidiary, Cana- 
dian Exploration, have been re- 
| duced below earlier expectations 
| by lower base metal prices, but 
production growing and tungsten 
output ahead of contract level 
(company has contracts for total 
tungsten output at favorable 
prices until June, 1958). 

Coronet Oil, also wholly own- 
ed, expected to show increased 
| earnings. 


B.A. Oil Sales 
Increase By 8% 


British American Oil Co. prod- 
j uct sales showed an increase of 
approximately 8% for the first 
| sixx months of 1953 as ‘compared 
with same period last year. The 
increase is especially significant, 
| President Ole Berg, Jr., stated, 
in that it was made at a time of 
reduced sales of heating oils due 
to mild weather, and of late seed- 
ing in Western Canada. 

Transportation facilities avail- 
able to the company will be fur- 
ther enlarged when B-A Canada 
joins the world-wide deep-sea 
fleet of nine tankers under char- 
ter. This tanker, launched in June 
at shipyards in Japan, is expect- 
ed to be ready for transport of 
crude oil by late fall. Its capacity 
will be 150,000 bbls. | 

Recent B-A drilling activity in 
Western Canada has brought re- 
sults. In the Clive area of Alberta 
B-A has completed an additional | 
|} well in the D-3 formation in con- | 
junction with another company, 
and is in process of completing 
another well. Locations have been 
staked for two'more development | 
wells on which contractors are 
currently moving in. In addition, 

-A is drilling one well in the 
area west of Leduc field, an out- 
| post well in the Glen Park area 
on a recently acquired quarter 
section of Crown acreage, and 
two other wildcats in Alberta. 

B-A’s new grease plant at 
Clarkson, Ont., which began oper- | 
ating recently, is expected to at-| 
}tain full production within the 
inext few weeks. Plant will have 
|an annual -output of 15 million | 
| lb. of high quality automotive and 
|industria] greases, sufficient 
meet the growing demands. of! 
B-A consumers from coast-to- 
coast. 

A dividend increase of 5c a 


March 31, 1953, 
' previous fiscal 


| 


PACIFIC PETROLEUMS LIMITED 


PRICE RANGE 


PRICE *RANGE 
tte, ||. | 
i 
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et 
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S$ PER SWaRE 
$ PER SHARE 


WHY SELECTED: Pacific Petroleums’ policy of reinvesting 
income in exploration and development of oil and natural gas on 
six million acres in which it has an interest in varying amounts 
(equivalent to 100% interest in 3.3 million acres, or % acres per 
share), suggesting eventual large earnings return. Through its 
interests in Canadian Atlantic Oil and Peace River Natural Gas, 
the company should capitalize on the development of natural gas. 


PLACER DEVELOPMENT LIMITED 
susie isieleise] sis pele ind, 
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PRICE 
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PRICE 


*-50 Years or over. 


RATE OF GROWTH 


How To Read | 
the Charts 


INDEX OF GROWTH: The rate 
at which the value of the equity be- | 
hind the stock is doubling as deter- | 
mined by the growth rate at which | 
it entered the year. A figure of 5.6 
for the present year would indicate | 
that at its current growth rate, the 
equity value is doubling every 5.6 
years. 


PRICE RANGE: The annual high, 
low and mean price. Monthly ranges | 
for the current year. 


UNDERVALUATION AND) 
OVERVALUATION PRICE LEV-| 
ELS: Shown by the narrow horizon- | 
tal lines above and below the stock's | 
price range indicating price at 
which the particular stock is ad- 
judged as underestimating or over- 
estimating its future rate of growth. 
A stock showing a fast-growth rate 
will sometimes anticipate growth by 
two or three years. In this case, it 
may not be so attractive a purchase 
relatively as some other fast-grow- 
ing stock that is not anticipating its 
growth beyond the immediate pres- 
ent. Other factors, such as rate of 
growth and investment quality, will 
also enter into the comparison an 
investor will want to make. 

Without these UV and OV levels, 
a current quotation of, say, 55 or 75 
would carry no significance regard- | 
ing long-range value. The UV/OV 
levels also permit judgment as be- 
tween one stock and another.» They | 
are not designated points of pur-| 
chase or sale, nor do they attempt 
to show what will be a stock’s bot- 
tom or top figure in any given year. | 


RATE OF GROWTH: The rate, as 
based on Nestor’s tests, at which 
the company is showing underlying, 
or long-term, growth. This will de- 
termine the price trend of the com- 
pany’s common stock over a period 
of years and, in most instances, the | 
trend of dividend payments. 


Background and principles behind 
the selections by Nestor were dis- | 
cussed in a special article in The 
Financial Post, Jan. 10. A limited | 
| number of reprints are available on 
request. 


Peak Revenue 


Year In N.B., 
Debt Reduced 


From Our Own Correspondent 


FREDERICTON—For the first | 


'time in the annals of provincial 
| financing, New ‘Brunswick's rev- 
lenues passed the $50~ million 


mark, Provincial Secretary-Treas- || 


urer Patterson disclosed in his 
first public annual financial state- 
ment. 

Besides disclosing record ex- 


penditures almost equaling that 
figure, the report shows a revenue 


_| surplus for the 14th year in a 


CARMINGS & DIVIDENDS 


S$ PER SHARE 
owrnw ev @s @ Ou 


3 PER SHARE 


ac 


WHY SELECTED: Following end of World War IU, Placer 
Development inaugurated a policy of diversification that is broad- 


operating subsidiaries are currently producing gold, lead, zinc, 
tungsten, oil and coal. Operations are in Canada, the United 
States, Australia, New Guinea, and South America. 


Company Reports 


To assist readers tn appraising and comparing company financial statements, The 
Financial Pest has a2 uniferm method of presenting corporation accounts, Variations 
from the compenies’ published reports are footnoted. 


Merchandising 


NATIONAL GROCERS CO. 


) and reduction in demand led 
, | competitive conditions in the solid 
net) fuels market. 


9 | $50,295,715 


{amount of $3,803,621. 


June 30, it is the intention of the, 


‘company, subject to’ develop- 


profit of $594,552 for year ended 
March 28, 1953, was 9.7% less than 
| previous fiscs! year’s net of $658,136. 

Sales were at an all-time high 
(despite the fact that competition for 
sales was keener than in any recent 
year, reports President H. 
McNally. Expenses other than 
labor were lower, both in dollars 
and in percentages of sales, than in 
previous year. 

Decreases in commodity prices 
caused a reduction of $39.414 in 
earnings, says the president, com- 
|Pared with an increase of $182,949 
jin previous year through advancing 
|} commodity prices. 
| Company's building, merchandise 
fand equipment at Orillia were de- 


| stroyed by fire March 12, 1953. Loss 


was fully covered by insurance, and 
customers of Orillia branch are be- 
ing served by Toronto 


INCOME ACCOUNT 


Mar.28 Mar. 29 
Years Ended: 1952 


Net earnings ... 


Surpies fer year 
Earnings per Share aad Dividend Record: 
$4.11 $4.61 
150 1.50 
12 1.50 
0.60+0.40 0.60-+0.40 


CONDENSED BALANCE SHEET 
Mar.28 Mar 2 


1952 

$372,070 | 

603 2,675,162 | 
5,022,532 


Capital stock 


| val 


aInci in 
5,402 994 


Public Utilities 
UNITED 


FUEL INVESTMENTS 
LTD., Hamilton, Ont., consolidated 
net profit of $736,699 for year ended 
was 23.2% lower than 
year's net of $959,311. 
- Gross revenue from coke sales 
decreased 15.2% due to a decline of 
83% in volume of sales and reduc- 


L. | 


branch ! 
pending completion of a building 
now under construction. 


Volume of gas sales was up ap- 
proximately 1.5% over previous fis- 
‘cal year, with gross revenue from 
this source 0.5% higher. Gas rates 
were increased effective March 1, 
1953. 

Reduction in the demand for and 
selling price of benzol‘ was main 
reason for $23,894 decrease in gross 
revenues from sales of tar and oth- 
er residuals produced in coke manu- 
facturing, says the president. Other 
income was up $3,446, mainly due 
to increase in net profit from handl- 
ing coal over company’s dock for 
other importers. 

Greéés cost of gas produced and 
purchased was down, $153,071, and 
all other production costs decreased 
$16,143. 

Appliance sales amounted to $364,- 


610, an ihcrease of some 30%, says | 


Mr. Rogers. 

During the year, the remaining 
| $400,000 of 3°4°¢ Series B bonds due 
Dec. 1, 1955-56, were called for re- 
demption and retired Jan. 8, 1953. 
Balance of $40,000 in reserve aris- 
ing from exchange on sale of these 
bonds in U.S. funds was transferred 
to earned surplus. 

Company's contract to obtain 
natural gas from Union Gas Co. of 
Canada has not become operative, 
but is being maintained pending 


|row and a reduction in the pro- 
,; vinces net debt, 


Mr. Patterson announced that 
for the fiscal year ended March 
31, 1953, revenues on current ac- 
count, on a gross basis, had 


amounted to $50,295,715 and ex-| 


penditures, on a gross basis, total- 


ed $49,923,966, leaving a surplus | 
|of $372,649. He pointed out that. 


| the surplus had been arrived at 
after expenditures of a capital 
nature, totaling $5,211,727, had 
been charged to revenue account. 
In fhe previous fiscal year the! 
sum™of $2,671,394 for capital pro- | 


jening earnings base and developing.increased net returns. Chief | jects had been charged in @ simi- | 


lar manner, | 

Debt Reductions | 

The net debt of the province 

showed a decrease from $114,401,- 

667, as of March 31, 1952, to $112,- 

153,409 as of March 31, 1953—a 
reduction of $2,248,258. 


Mr. Patterson stated: “It will | 
| be noted that actual revenues of 
exceeded estimated 


'revenues of $46,492,094 by a net | 


| “On the other hand certain | 


revenues fell short of the budget | 
estimates: game licenses by $75,- 
536, due largely to the imposition 
by United States of an embargo 
on import of all wild animals as 


'a result of the outbreak of foot 


and mouth disease in Canada last 
fall; fishing leases by $51,072, as 
a result of changing the payment 
date for lease rentals from March 
1 to April 1. In addition the fed- 
eral contribution towards expend- 


jitures under the national health 


grants and old age assistance did 
not reach the estimated level, 
but this is offset in part by re- 
duced expenditures for these 
purposes. 

“The net difference between 
actual expenditures of $49,923,- 
066 and the budget estimates of 
$45,175,903 was $4,747,163. Most 
of the over-run is accounted for 
by capital expenditures charged 
to revenue totaled $5,211,727 —/ 
almost $3.5 millions more than | 
was included in the estimates. | 
This pay-as-you-go policy was) 
made possible through the buoy- 
ant revenues for the period. 


further development, says the presi- , 


dent 
CONS. INCOME ACCOUNT 

Years Ended Mar. 31: 1953 1952 
Gr. rev. from sales .. $8,347,090 $9,930,673 
Net oper profit .... 4,970,303 2,564,910 
Less: Depreciation .., 331,967 

i Bond interest ... 
Income tax res 
Bond & loan exp. . 

Net prefit . 

Less: Cl A divds, .. 
CL. B divds oe 
Common divds. ... 90.006 

Surplus fer year .. 307,010 

Times Bond Interest Earned: 
Before depr. ....--. 19.03 
After depr je cweed 15.90 

Earnings per Share and Dividend 
Class A $8.19 


324,211 
103,517 
790,006 


15,876 
736,699 
270,000 

69.639 


19.03 
16.57 
Recerdé: 
$10 


CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1953 1952 

;} Cash & Dom 

| Accts rec. 

| Inventories .......-.. 

i . . 4,321,921 
459,706 

Fixed assets* 


671,237 

1,235,298 
2,790,000 

40 000 

6,292,225 

$17,220 8§=6. 417.220 


i Accts., 
Taxes 
Tetal cor. 
Furded debt 
Exchange res. 
| Capital stock 


65 
00 


Mtl. Commission 


‘Bonds Sell Well | 


| MONTREAL (Staff)—A new) 
$3,651,000 issue of Montreal Met- | 
ropolitan Commission serial bonds | 
has been sold. The issue was 
offered publicly by a syndicate 
headed by Credit Interprovincial | 
Ltd. and carries coupon rates of | 
4%, 44% and 442%. i 

The 1954-60 maturities were 
‘offered to yield 4.35%, the 1961- 
65 maturities 4.50% and the 1966- 
71 maturities 4.86%. 

Proceeds will be used to repay 
bank loans incurred by the com- 
}mission in making advances to 
jmember municipalities. Two | 
lother groups of dealers had ten- | 
| dered and the Credit Interprovin- | 
cial Syndicate was awarded the 
tissue with a price of 96.21, an} 
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e Chartered Accountants 


Rene de Cotret, Ferron Nobert & Co. 
Branch Office - Drummondville . Shawinigan Falls 
Chartered Acccuntants 


Three Rivers, Que. 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


W. F. Gibson, C.A.--Licensed Trustee 


Toronto Montreal 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


P. 8S. ROSS & SONS | 


Chartered Accouniants 


MONTREAL + TORONTO & 
VANCOLVER a SAINT JOHN, N.B. 
Established 1858 


OTTAWA 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 
112 YONGE ST., TORONTO Trustee in Bankruptcy 
Phone EM. 4-4244 KRIS A, MAPP, F.C.A. 


MeDonald. Currie & Co. 


Chartered . Accountants 
QUEBEU OTTAWA TORONTO 
KIRKLAND LAKE VANCOUVER 
CHARLOTTETOWN EDMONTON 


SAINT JOHN 
MONOTON 


MONTREAL 
SHERBROUKE 
HAMILTON 


GEORGE A. TOUCHE & CO. | 


CHARTERED ACCOUNTANTS 
MONTREAL —, TORONTO — LONDON — WINNIPEG 


REGINA — EDMONTON — CALGARY — CRANBROOK 


VANCOUVER — VICTORIA 


'| DICK, BOND, HETHERINGTON & O’LOANE 
'| TORONTO Chartered Accountants CHATHAM 


| O. J. DICK, C.A. LICENSED TRUSTEES 
©. 8. BOND, B.A., C.A. IN BANERUPTCE 
W. t. HETHERINGTON, I.C.A, Cc. J, DICK 
W. 8. O’LOANE, B.A., C.A. W. 8 O’LOANB 


GUNN, ROBERTS anv CO. 


Chartered Accountants 
HENRY N. JORDAN LANCELOT J. 


I SMITH 
ALBERT C, JOHNSTON 
TORONTO 


GUY W. SMITH 


36 Toronto Si. ‘ 


BOULANGER, FORTIER & RONDEAU 


Chartered Accountants 
Licensed Trustee and Receivers 


71 ST. PETER ST. QUEBEC, P.Q. 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. J. Wesley Morrison, C.A, 
. BIRKS BUILDING 
MONTREAL 


LAVAULEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
10 St. James St. East 
MC NTREAL, Tel. MA, 7085 


SHERBROOKE 
THREE RIVERS 


PricE WATERHOUSE & Co. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


B.C. TANNER & CO. 


Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta | 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


E. J. HOWSON 
R. $. McPHERSON 
Licensed Trustees 


Representatives 
Throughous 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 
Chartered Accountants 


R DOUGLAS HILL 
EMpire 3-2381 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


PROVINCIAL ROUNDUP 

This eguior feature supplies pithy provin- 
cict newsof importence to off Lysiness- 
men. Good bockground moterial for your ( 
trips ond correspondence. 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 


330 Say St. 


| ments, to put dividends on a basis | tion of $1.41 per ton in average price | Capital surpius .... 
of 70c a share annually instead of’ received, reports President D. P.! Earped surpius .. 


BY MAIL ONLY $6 A YEAR 
the previous 50c. Increased supply of coke working 


Sami iss. $000 ise ‘ effective interest cost to the com- 


6516231 mission of 4.819%. TORONTO, CANADA 


eeooe 
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WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 
HAMILTON, ONT. 


HAROLD P. WRIGHT, CPA 
Licensed Trustee and Receiver, ete, 


ANTON JENSET & CO. 


Certified Public Accountants 


July Dividends 


$48.2 Millions | 


Dividend payments in July (as | 


|declared at, June 26), total $48,- 
| 245,147, as compared with $49,- 
| 534,431 in July, 1952. One of the 
|major factors in the decrease is 
the reduction pby Consolidated 
Mining & Smelting Co. of its dis- 


tribution from $14,743,481 in July | 


of last year to $9,828,987 this year. 


Payments declared by 195 in-| 


| dustrial: issues will total $30,454,- 
691; last July, 230 industrial 
stocks distributed $28,332,087. 


YOU As 


INVESTMENTS 
Managed Investment 
Would you please remind me 
which of your Managed Invest- 
ment accounts is designed for 
capital appreciation, and which 
for income maintenance? 


When. the two accounts were| 
set up Dec, 15, 1944, the two hypo- 
thetical owners were described ! 
as follows: 

Compton was 38, married, had} 


7,720 


Toronto Iron 

Do. A os gaan 
Tuckett Tobacco pf. .. 
Viau Ltd saveanee 


17,500 | 
35,000 | 


29,167 


KED US 


two children but no dependent 


[ 


relatives. His objective was divid-| § 


and capital appreciation. 
MacNab was 57, married, with 


|ed about equally between income | 


‘his wife as his only dependent. | 


His objective was maximum in-! 


jcome consistent with safety of 


capital, 


Barvue Mines 


Not long ago The Financial 
Post carried an article predict- 
ing much better earnings for 
Barvue Mines. I would appre- 
ciate very much if you could 
provide some details on recent 
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@ Consulting Management Engineers 


STEVENSON & KELLOGG LTD. 


TORONTO 


Canada Perman 


Consulting Management Engineers 


MONTREAL 
4123 Sherbrooke St, West 


ent Bidg. Westmount, Montreal 6, P.Q. 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4443 SHERBROOKE sT. W. 


. 


VANCOUVER 


Royal Bank Bidg. 


GLENVIEW 1428 


Dividends of $12,916,739 will be 
paid by 12 mining companies, 
py from distribution of $16,- 
| 922.356 by 14 mines in July, 1952. 
| Twelve oil companies will pay 
(out $2,052,319, as against pay- 
;ments of $1,615,994 by 13 such 
;companies a year ago. In the fi-| 
nancial group, 52 stocks will bring 
a total of $2,821,398 to their hold- 
ers, compared with $2,663,994 paid 
| by 61 financial issues in July last 
| year. 
| Dividends declared to date in 
| 1953 amount to $321,731,980, com- 
pared with $329,405,068 in the 
same seven months of 1952. 
Following is a list of payments 
for July’ as compiled by The 
| Financial Post from records now | 
available. 
Monthly Dividends 
1953 


56,375,681 
28,045,037 
57,715,583 
36,705,372 
12,233,148 
82,412,012 
48,245,147 


Total sesevsees eee 321,731,980 


operating results, 

Barvue Mines had an operating 
profit of $300,163 for the month 
of May which was by far the best 
month to date. Production was 
worth $525,081 or $4.26 a ton for 
the month and mine costs were 
only $1.82 per ton treated. Milling 
rate averaged 4,270 tons daily. 

Under terms of the company’s 
bond issue, $40 a ton of concen-' 
trate produced is set aside in a 
sinking fund and this payment 
for May amounts to over $200,000 
as well. Provision for interest 
payments on the bonds would 
also come out of operating profits 
In addition, provision on a pro 
rata basis was to be made to 
cover current trade debts and 
is 1000 ‘ 19000 |20ans from Golden Manitou and 
| Do. 5% pf a+ 1.25q 62,500 | others. There is a very substan- 

tial indebtedness but the com- 


Do. 8° pf. ...ce0e eee 2.00 40,000 
pany’s marketing contract ap-/ 


General Pete. ...scsece .108 40,000 
Do A eee 108 69,653 
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e Training Consultants 
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87,379 
2,172,012 | 
9,948 
19,000 
33,886 
20.990 
8,750 | 
171,474 
40,710 
22,800 


6,000 


Wabasso Cotton 
H. Walker ... 
Waterous . ° 
Watson, Jack . eee .20q 
Western Grocers A .... .50q 
Do. pref ian oe .880 
West Koot. Pwr. 7% pf. 1.75q 
Weston, Geo, com 25q 
Wilsil 90sec ceseoeoe 30q 
Wood, Alex. Ltd, 15q 
Do pfd 
Woods Mfg. . 


TORONTO 


e Patent Attorneys © Consulting Economists 


Canadian Business Research, 


Suite 409, 112 Yenge St., Teronte, Canada. 
Telephone EM 8-3457 

Operation Analysis and Control installe- 

tions. Planning ond Ferecasting. Financial 

Analysis and Financing. Marketing. New 

and Improved Products. Commercial Re- 

porting. 


A. C, CARTER 


RIDOUT & MAYBEE 


80 King St. W., TORONTO 1 


G. E. Maybee, Q.C., B.A. 
J. A. Legris Jr., B.A., B.A.Se. 
R. V. Jockson, B.A. (Chem.) 8.C.L. 
W. L. Hayhurst, 8.Sc., M.S. 


H. J. CORNISH & Co. 


Certified Public Accountants 
lL. F. Cornish 


has been appointed general 
manager, Cossor (Canada) Ltd., 
Halifax, 


ts Dts bs a Ute Woes toureses 


« déstk div. 


30,454,691 


D. Mitchell 


H. J. Cornish 
LONDON, ONT. 


294 DUNDAS ST. Mining Companies 
Anglo-Huronian 25s 2: 375.000 

Campbell Red Lake ... 5 199.975 

Cochenour W Sas 10 118.466 

Cons. Smeiters 15 9,828,987 

Dome Mine ae 7} 30 340,667 

Giant Yellowknife . 15 80 

Preston E. Dome 15 120,000 

Sigma Mines 200,000 

Sylvanite Gold ... 

Ventures . base 

Wright-Harg ‘ 

Yellowknife Bear ..... 


“0: pears to assure that this can be 
entirely repaid during the con- 
tract period. 

Actually the company could 
treat 6,000 tons daily rather than} 
the 4.270 tons reported for May, | 
but this would mean producing | 
zinc beyond that which could be 
marketed at the price of 1742c a! 
pound; the company has not tried | 
to force the production rate.| 
Should the price of zinc rise, | 
however, the company could step } 
up both output and profit. 


e Barristers and Solicitors 


» nnn 


NORMAN, SHEPPARD, ELLIOTT & CO. 


Certified Public Accountants | 
M. E, SHEPPARD, C.P.A. L. F. ELLIOTT, C.P.A. 
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Fennell, McLean & Davis 


Barristers and Solicitors 
Robert Fennell, Q.C, Wilson E. Mclean, Q.C, 
Bruce P. Davis, O.C. W. G. Nield 
G. E. Burson J. A. Seed 
Telephone EM. 3-7382. Cable Address Thimsan 
220 Bay Street Toronto, Canada 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 
350 BAY STREET 
TORONTO 1 


Empire 4-1376 


S. A. NORMAN, C.P.A. 
147 University Avenue, Toronto 1 EM. 3-9238 
Oil Companies 

7 a ome. = ‘ ‘ 17 

i 952 Sanadian Oil 4% 

@ Management and Industrial Consultants 1982 | Canadian 01 
63,173,827 
28,679,287 
60,442,912 
34,499,722 
12,026,968 
81,047,921 
49,534,431 


329,405,068 


January 
February 
j 


T. 8. McLAGAN March 


McColl-Front. pref, ... 1.00q 60.000 
Reliance Pet. pf 1.12is 

Do. A. 50s 

Do. B 5 
Supertest P. 

Do. B pref 


PAUL E. DUFRESNE tL. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


| April ... 
| Mam... 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


INDUSTHIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABUR RELATIONS SINCE 1920 
BANK OF NOVA SCUTIA BUILDING HArbear 9000 


Industrials, Utilities 
Company: Rate Date Amount 
s 


Abitibi P. & P. new . 
Do. pfd. JeSeese 
Acadia-Atlantic 
Do. A... ose 
| Anglo-Can. Pulp . 


| Anglo-Nfid. Dev. .. 


MONTREAL Financial 
Br. Mtge. & Trust 4.00s 
Brockville Tr. & Svgs, .62iq 
Canada Life 75 
Can, Perm, } 
Can, Trust 
Can. Gen. Invest, 
Cent. Can, Inv 

Do. pfd seeecee 
Chartered Trust J 
Commonwealth Int. «+. .05 
Continental Life ...... 1 
Crown Life . 
Crown Trust q 
Deby & See. Corp. pf. . 2.5 
Dem. Square Dees 
Ensign Ins 
Exccisior Life . 
Gt.-West Life 
Guaranty Trust ee wl 

ron & Erie Mtge. ... 1.5 

ne. + 


{ 
pd 


Institute of Supervisory 
& ersonnel Development 
@ SUPERVISORY DEVELOPMENT PROGRAMS 
@ CONFERENCE LEADERSHIP TRAINING 
@ MANAGEMENT DEVELOPMENT PROGRAMS 
TORONTO PRINCESS 2070 


291,270 
393,906 
75.000 
90,000 
525,000 
824,762 
1,230 
91,330 
3,750 
2,674,729 
15,000 
1,500 
2,100 
104,250 
19.592 
26.250 
11,488 
14,857 
3,698 
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@ Management Consultants 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place d’Armes 
MONTREAL, QUE, 


LANG, MICHENER & CRANSTON 


Barristers & Solicitors 


Bank of Montreal ay 

50 KING STREET WEST ORONTO 
D. W. LANG, @U. D. BR. MICHENEB, QC, 
R. A. CRANSTON D. A. LANG 
J. BH. O. PEPPLER 

Cable Address: **LAMER"’ Phone: EM 8-2931 


JAMES B. BECKETT 


BARRISTER & SOLICITOR 
THE TRUSTS BUILDING 
OTTAWA 4, 
DEPARTMENTAL AGENT 
TRADE MARKS 


Ashdown Hdwre, A Ja00.tl 356 BLOOR ST. £. 


PR ED a nbosscuaavgue 0 
| Ash Temple 6° pid. . 
| Assoc. T. & T. #1.00q+ 442.00 
Atlantic Whole. A .10q--«.10 
Be DE bapcdccacc. EOS O80 
| Barber-Ellis pf. ... . 175s 
Beatty Brs. ...... .10q+«.25 
| Beaver Lumber A .... .25q 
SS eas 
Belding Corticelli ...... 15 
| _ Do. pref bea enede oben 
Belgium Stores 5° pf. .25 
= Telephone . 
ickle Seagrave pf. ... 
Biltmore Hats ......++. ,10 
Do A. casvnoweeses 
Brazilian Tr. pfd 
B. C. Elec. 5 pf. 


@ Customs Consultants 


CAPITAL CONSULTANTS 


Counsel and representation in Customs & Excise 


P.O. Box 1182, OTTAWA PArkway 2-5675 


Vancouver—H. M. Speirs, B. Com, Saskatoon—Frank Lovell, 8. Com. 
Telephone: Alme 0768L Telephone: 94300 


15 Wellington St.. West % 2.0837 


TORONTO, ONT, 
@ Architects 
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» 
URWICK ORR» & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


‘me Unie tetsu wits ue 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 


ARCHITECTS AND CONSULTING ENGINEERS 
WINNIPEG, MANITOBA 


@e Customs Brokers 


ROYAL BANK BUILDING 


TORONTO EM, 3-9033 . ee a 222 OSBORNE ST. N. 
& D. Bank 
treal Trust . 
yal Trust 
Can. Mtge. 6 
t. Loan & Deb. . 
ypie's Cr Sec 
>remier Trust . 
terling Trust 
Sun Life Assu 
Tor. Gen. Tr 
Toronto Mtge 
Traders Finance A . 
Do. B . : eae 
Do, 41° pid 
Union Accept. pf wee ott 
United Bond & Share .. .35 


CUSTOMS BROKERS 
TRAFFIC 
ADVISERS 


R. M. MAZE LTD. meen , 
_@ Consulting Business Psychologists 


Consultants in petro-chemical, pipeline, and petroleum industry || 
imports, etc. 33 years experience in customs and traffic man- BOIS & HOWARD 
e Appraisal of Executives & Salesmen 
e Management Development Programs 
e. Organization Planning 
1410 STANLEY STREET 


Building Products FORWARDING 

Burlington Steel 

Bees A ..cccesccvcee AGENTS 
Do B. cee 

Butterfly Hose. pf 

Canada Bread ......... 
Do, 5° pid ; 

C. Crushed & Cut S. pf. 1 

Canada Iron 7 


oto 
CS Stet ue 


e BELMAN ASSOCIATES e 
WAGE ADMINISTRATION CONSULTANTS 


“QUALITY & QUANTITY” 
PREMIUM WAGE PLAN 


ers 


THE “UNIVERSAL PLAN” 


OF JOB EVALUATION agement at your service, 


R. M. MAZE, Pres. 
EDMONTON, ALBERTA 705 McLEOD BUILDING 


Members of Dominion Chartered Custom House Brokers Association 


144,833 
60, 
286 563 
5,000 
581,530 
234,068 
48.479 
49,578 
16,168 
28,125 
377,690 | 
000 


VbNwinwS 


eo 


Can. Nor. Power 
Can. Steamship pf ee 
Can. Varnish 5%- pfd, . .31 
Candn, Breweries 2 
Candn. Canners 
Candn. Cottons ....+++. 3S 


_ 0. BOX 42, N_D.G., MONTREAL 28, CANADA , 
° W. R. HICKEY, Vice-Pres. 


P. Q, BOX 62, RED LION, PENNA., U.S. A. 


*bototstote 


terete ur 


nO yee poonaps ooee 2am 
. rbanks a aan 
"Fons Prod. “bec pf. 1.12iq 
Can. Gen. Elec 2.00q 
Can. Ice Mach. 10 
SS Ss 
| Can Industries ........ 20q 
i a coe 1.98Q 
| Can. Refract. 41% - 1.12iq 
Can. Vickers ... 25q 
| Can. West. Lumber .... .12iq 
| Can. Westinghouse .... 50q 
Can. Wire. Box A .... .37iq 
Do. B cecccccccsoe aan 
Celtic Knit 50s 
B. J. Coghiin .......... .20q 
- 1.25q 


oe 


P. A. MANAGEMENT CONSULTANTS 
LIMITED , 


© Chemical Engineers 


AIL 816 2.821 208 | @ Oil and Geophysical Consulting Engineers 


: TRAFFORD & ASSOCIATES 


Beh GI TNO. cencocccecessess 48,245,147 
4sOne ci. B 4% noncum. red. pf. sh. ‘$1 

Geological, Petroleum Engineering and Management Consultants 

Wales Hote! Building — 10th Floor, Culgary, Alberta 


; par) for ea. sh. held. Red. Aug. 24. 1953 
= oo ¢) sh. 3% noncum redeem. 2nd pfd. ($1 

Phones 61212-61224.63132 
R. POT 


—w 


5.623 DONALD INSPECTION LIMITED 


48 Elm Street 
Toronto 


Tel. EM. 3-4067 


625 
132,500 


460 St. John St. 
MONTREAL 1, QUE, 


602 Royal Bank Bidg. 
TORONTO 1, ONT, 


Chemical Engineers 
Analysts 
Vetallurgists 


19093 Par) for ea. cl. A or B sh. j 
14.774 eeDivd. deferred 
13.500! @—Quarterly. s—Semiannually 
14.330 a—Annualls elnitial. +N, Y. funds. | 
9 683 aExtra. 4On arrears | 
1,924 609 *Stk. divd. of one 5% cum. red. pfd. sh. 
"16.250 , ($100 par!’ for ea. 33's com. shs. held, | 
291/104 selnitial after 5-for-1 stock split 
158,709 | — 
27.500 
360,000 
88,200 
85.000 
45.500 
280.000 
75,000 
386,156 
33.961 


@ Consulting Engineers 


~ to me 


} Comb. Enterprises pf. 
Cons. Paper 

| Cons. Press A .... 

| Consumers’ Gas ... . 

| Detroit & Can. Tun. ... 
Dom. Corset . 
Dom. Foundries ........ .1 

Do. pfd. 


F. KLAUI 


1 {AN ee SINCE 1786 


Ss Fagor kay — fi Nati, 


g 


E. TRAFFORD 


to 
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Canadian-British Engineering 
Consultants 
Woter supply, rrigotion, 


Main Rensaa & Minsos 
Cemplete design and supervision of in- 
dustrial end commercial buildings, 
eridges, otc. sewage treatment, droinoge. 
a a a ee Dominion Glass ......... 


JOINT OFFICES: TORONTO, ONT., 1654 AVENUE RD. — TEL.; RE. 2920 Do. pref. 
EDMONTON, ALTA., 9130 JASPER AVE. — TEL.: 23865 poem. Dicieth 


~ 


sewercoe, 
Refuse dis- 


we 


Dom. Tar & Chem. pf. .25 
Dom. Textile 
Do, pref 
East. Bakeries 4° 
Easy Washing 
Empire Brass pfd. ..... .27 


H. G. ACRES & COMPANY Etabeoets pid: Sccccs: 2 
CONSULTING ENGINEERS Flash Fast pia.” 
@ Reports, Design, Supervision so 

NIAGARA FALLS 


Fraser Cos, 
Do. 41% pid 
Gatineau Power 
Do. 5° pid 
Do 53 
Gen. Bakeries ........ .10s 
Gen. Prods. A & B éstk. div 
| Goderich Elev . 50s+ 
Goodyear Tire 4% pf. . . 


CANADA 
JULY BIRTHSTONE: RUBY 

ONE OF A SERIES OF CALENDARS DESIGNED TO 

RECALL FOR CANADIANS TODAY SOME OF THE 

INTERESTING EVENTS, BOTH GRAVE ANDO GAY, 

IN OUR COUNTRY’S COLOURFUL STORY...- 


Co tee 
to me eee 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


4 Wellington Street East 
TORONTO, CANADA 


ALL AMERICANS 
ORDMRED TO LEAVE 
CANADA, 1812 


’ Ae : 4 
| ONTARIO, QUEBEC, NOVA SCOTIA 


AalD NEW BRUNSWICK JOIN IN |RECORDS 1928- JEAN THOMPSON 


,_ MACE OF UPPER CANADA 
(TAKEN BY U.S.TROOPS IN 1613) 


Presented by 
| RESTORED TO ONTARIO, 1934 


Harding Carpets ...cees . 
Hendershot Paper ..... .25q 
Horner, Fy W. A .... 
Hubbard Felt A 
Hunt’s A & B ........ 
Ing. Mach, & ToolA... 
Be. 4% 966. ...-ccee 
Intercol. Coal pref. ... 
Int. Bronze pfd. ....++. 2 
Inter. Metal A ...++0.. .40q 
Bo Beet. o.ccceposes & 
|} Inter. Milling pref. ... #1 
Inter. Power ........e0s 
interprov. Brick A 
| 2.00q+4 
. Pub. Serv. com. . 
Do. 7% pf. 
Journal Pub, 
John Labatt ....... 
Laprairie 6 pf 
Lewis Bros. . 
London Hosiery A .... 
Lower St. Law. Pr. 5% 
Lowney Co., W. M. .... .25q 
Mailman Corp. 5% pf. 1.25q 
Maple Leaf Gardens .. 50s 
Maple Leaf Milling ... 
Maritime Tele 
Do. 7% pid. ......... .17iq 
McBrine, L. pid 50s 
Mersey Paper 4)% pf. 1.25q 
Do. com “stk. div. 
Minn. & Ont. Paper 2.. 
Mitchell, J S. ... 
Mod. Containers A .... .% 
Monarch Knit. ......... 
Do. 45% pref. ...... 1.12}q 
Mtl. Locomotive ...... .20q 
Montreal Telegraph ... . 
Moore Corp. .. bis j 
Do. 4% pid ... 
Do. A & B pfd. . 
Mountroy Ltd. .......... 
FP. C. Myers 5% pf. ... 
| Do. 5% Jun. pf. ... 
| Natl. Grocers ... . 
fe. _ panacea 
Natl. Hosiery evecses .05q 
Do. B 


TWO TORONTO GIRLS BREAK WORLD | 


Queen Anne's lodge 


LONDON, ENGLAND 
CONFEDERATION, 1867 _| SOOMETRES, MYRTLE COOK:100M | 
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LIMITED 
Forgsters and Engineers 
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HOWIE MORENZ OF MITCHELL 
AND STRATFORD SIGNS 2 YEAR 
CONTRACT WITH CANADIENS '923 


CANADIANS LAND 
IN SICILY, 
943 


‘7 


PETERBOROUGH LIFT LOCK 
FORMALLY OPENED, 
1904 


“rw Uren wun 


/ G 

JOE WRIGHT. Ur, WINS | SIMCOE SWORN AT KINGSTON 
DIAMOND SCULLS AT | AS FIRST LT. GOVERNOR OF 
ROYAL HENLEY, 1928 | _UPPERCANADA, 1792 
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ONTARIO HYDRO ELECTRIC | FRED MITCHELL PITCHES NO 
COMMISSION CREATED HITTER FOR TORONTO 
3 AGAINST MONTREAL, 1908 


MARKET COMMENT 


The informed opinion of men} 
experienced in market analysis is 
given regularly in this investment | 
feature. For profit add their view- | 
points to yours. You get them in| 
THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


Wee 


McGILL ENGINEERING 
& DEVELOPMENT 


CONSULTING ENGINEERS 


604 Maclean Bik. 
Celgery, Alberto 
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| FIRST TELEPHONE EXCHANGE! CANADIANS WIN 
IN BRITISH COMMONWEALTH | “KOLAPORE CUP AT 
| OPENED AT HAMILTON, |878 BISLEY, 1909 


e \ 


FIRST TREATY WITH 


R CANADA 
LAW SOCIETY OF UPPE NORTH WEST INDIANS, 


| ORGANIZED AT NEWARK 
i MAGARA ON-THE-LAKE), 1797 


24 Js, 
} .% 


CANADAS GEORGE HODESON 
WINS OLYMPIC 400 
METRE Swim, 1912 


FIRST RECORDED 
ORANGE PARADE IN | 
“TORONTO, '822 | 


~~ 


*’ MARSHALL, MACKLIN and MONAGHAN 


Projessional Engineers, Ontario Lamd Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Town Planning, Topogrephic Mapping, Subdivisions, Municipal Engineering 
154 MERTON STREET, TORONTO 12 “Phone MO. 9695 
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Natl. Stee] Car ........ 371q 

Niag. W. Weav. ......0. 

N.S. Light & Pr. ord. .. - 

| Oakville Wood 6% pf. . 

| Ogilvie Flour .......... 

Page-Hersey Tubes .... 

Pwr. Corp. ist pref. .. 
De. 2nd pref 
Price Bros. pref. 
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McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 1 


UPPER CANADA DIVIDED | ONTARIOS FIERCEST FIGHT: 
INTO FOUR JUDICIAL LUNDY’'S LANE, 
DISTRICTS, 1788 iBia 


| BRITISH COLUMBIA | CANADAS FIRST RAILWAY URBAN SHOCKER PITCHES NO- 
ENTERS CONFEDERATION OPENED (LAPRAIRIE TOD ST. HITTER FOR TORONTOIN II INNINGS 
JOHNS QUE.) 1836 | AGAINST ROCHESTER(I9I6 


OTTAWA PLUMBERS 
WIN STRIKE FOR 
30% AN HOUR. 1905 
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W. G. BAHAN, P.Ens. R. 3, ROUSSEAU, P.Eng. 
© J. McPEELY, P Eng. P. K. FLEMING, P.Eng. 


Canadoil Consultants Ltd. 
CONSULTING PETROLEUM ENGINEERS & GEOLOGISTS 


Complete Wellsite Supervision — Recemmoissonce & Detaled Mopping 

Leese Evelvetion — Petroleum Engi 
10836—82 AVENUE 
BOMONTON, ALTA. 


LE OF MENS SurT | su URY INCORPORATED | SUSPENSION FOOT BRIDGE | CANADA'S Dun 
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| WRENS ESTABLISHED, 
1305 JU 1942 
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@ Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 


66 KING ST, EAST 
HAMILTON, ONT. 


Certified Public Accountants 


HAROLD P. WRIGHT, CPA 
Licensed Trustee and Receiver, ete. 


ANTON JENSET & CO. 


Certified Public Accountants 


Pe SS haere ea ON BEAL a ea 


| July Dividends 
$48.2 Millions 


Dividend payments in July (as| which of your Managed Invest- 
declared at, June 26), total $48,-| ment accounts is designed for 
| 245,147, as compared with $49,-| 
| 534,431 in July, 1952. One of the} 


|major factors in the decrease is 
ithe reduction by Consolidated 
Mining & Smelting Co. of its dis- 


| tribution from $14,743,481 in July | 


of last year to $9,828,987 this year. 
Payments declared by 195 in- 


| dustrial issues will total $30,454,- 


'691; last July, 230 industrial 
stocks distributed $28,332,087. 


YOU As 


Managed Investment 
Would you please remind me 


capital appreciation, and which 
for income maintenance? 

When. the two accounts were | 
set up Dec, 15, 1944, the two hypo- 
thetical owners were described 
as follows: 

Compton was 38, married, had 


| 


7,720 
17,500 | 
35,000 | 


Toronto Iron 
Do. A 
Tuckett Tobacc 


KED US | 


two children but no dependent} 
relatives. His objective was divid- | 
ed about equally between income | 


|and capital appreciation. 


MacNab was 57, married, with | 


‘his wife as his only dependent. | 
|His objective was maximum in-| 
|}eome consistent with safety of} 


capital, 


Barvue Mines 


Not long ago The Financial 
Post carried an article predict- 
ing much better earnings for 
Barvue Mines. I would appre- 
ciate very much if you could 
provide some details on recent 
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STEVENSON & KELLOGG LTD. 
Consulting Management Engineers , 


MONTREAL 
4123 Sherbrooke St, West 
Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 


Canada Permanent Bidg. 


J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 


443 SHERBROOKE sT. W. GLENVIEW 1428 


Viau Ltd 

Wabasso Cotton ... 
H. Walker 
Waterous 

Watson, Jack . 
Western Grocers 


Dividends of $12,916,739 will be 
paid by 12 mining companies, 
down from distribution of $16,- 
922,356 by 14 mines in July, 1952. 
| Twelve oil companies will pay 
}out $2,052,319, as against pay- 
,;ments of $1,615,994 by 13 such 
companies a year ago. In the fi-; 
nancial group, 52 stocks will bring 
a total of $2,821,398 to their hold- 
ers, compared with $2,663,994 paid 
| by 61 financial issues in July last 
! year. 
; | Dividends declared to date in 
1953 amount to $321,731,980, com- 
NORMAN, SHEPPARD, ELLIOTT & CO. pared with $329,405,068 in the 
; ; |same seven months of 1952. 
Certified Public Accountants ets | Following is a list of payments 
M. E. SHEPPARD, C.?.A. L, F. — for July’ as compiled by The 
EM. 3-9238 || Financial Post from records now | 
available. | Oil Compan 
Monthly Dividends Brit. Amer. Oil coos ohdh 
1953 1952 | Canadian Oil 4% pf. ... 1.00q 
3 s | Do. 8% pf, ...cccoepe 1.259 
56,375,681 63,173,827} Do. 8% Df. ...ccocces 2.00q 
28,045,037 28,679,287 General Pete. 
57,715,583 60,442,912; Do A ........s.s000 
36,705,372 34,499,722 ' McColl-Front. pref, ... 
12,233,148 12,026,968 Reliance Pet. pf 


82,412,012 81,047,921 Do. A 
48,245,147 49,534,431 Do. B 


————— Supertest P. ¢ 
329,405,068 Do. B pref 


BRAMPTON 


operating results, 


TORONTO 


Barvue Mines had an operating ° ° 
profit of $300,163 for the month . Consulting Economists 
of May which was by far the best 
month to date. Production was 
worth $525,081 or $4.26 a ton for 
the month and mine costs were} 
only $1.82 per ton treated. Milling 
rate averaged 4,270 tons daily. 
Under terms of the company’s 
bond issue, $40 a ton of concen- 
trate produced is set aside in a 
sinking fund and this payment 
for May amounts to over $200,000 
as well. Provision for interest 
payments on the bonds would 
also come out of operating profits. 
In addition, provision on a pro 
rata basis was to be made to 
cover current trade debts and 
loans from Golden Manitou and 
others. There is a very substan- 
tial indebtedness but the com- 
pany’s marketing contract ap-/ 


e Patent Attorneys 


10,000 
33,886 
20,900 
8,750 
171,474 
40,710 
22,800 


3,000 


Do. pref 
West Koot, Pw 
Weston, Geo 
Wilsil 
Wood, Alex. Lid 

Do pid 
Woods Mig. «ecees ééstk div. 


Sts bs no ts eens 


A. C. CARTER . . 
—_____—. Canadian Business Research, 
Suite 509, 112 Yenge St., Terente, Canada. 
Telephone EM 8-3457 
Operation Analysis end Contre} installe- 
tions, Planning and Forecasting. Financial 
Analysis and Financing, Marketing, New 
and Improved Products, Commercial Re- 
porting. 


com 


H. J. CORNISH & Co. 


Certified Public Accountants 
L. F. Cornish 


RIDOUT & MAYBEE 


89 King St. W., TORONTO 1 


G. E. Maybee, Q.C,, B.A. 
J. A. Legris Jr., B.A., B.A.Se. 
R. V. Jockson, B.A, (Chem.) 8.C.1, 
W. L. Hayhurst, B.Se., M.S. 


has been appointed general 
manager, Cossor (Canada) Ltd., 
Halifax. 


D. Mitchell - 
54,691 


H. J. Cornish 
LONDON, ONT. 


294 DUNDAS ST. 


Mining Compa 
Anglo-Huronian 
Campbell Red Lake .. 
Cochenour W. ..... 
Cons. Smeiters .... 
Dome Mine: ink 
G t Yellowknife .... 
Preston E. Dome 
Sigma Mines cons 
Sylvanite Gold ... 
Vertures . 

Wright-Harg d 
Yellowknife Bear ..... 


nies 


375,000 
199.975 
118,466 
9,828,987 
340,667 
800,000 
120,000 
200,000 
197,970 
268,112 
275,000 
192,562 


pears to assure that this can be! 
entirely repaid during the con- 
tract period. 

Actually the company could 
treat 6,000 tons daily rather than 
the 4,270 tons reported for May, 
but this would mean producing 
zine beyond that which could be 
marketed af the price of 17!2c a| 
pound; the company has not tried | 
to force the production rate. | 
Should the price of zinc rise, | 
however, the company could step | 
up both output and profit. 


~tsono 


s ¢ - 
SrmwoewewBuwS voz 


e Barristers and Solicitors 


to 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 
350 BAY STREET 
TORONTO 1 


Empire 4-1376 


'| Fennell, McLean & Davis 


Barristers and Solicitors 
Robert Fennell, @.C. Wilson E. Mclean, @.C, 
Bruce P. Davis, O.C. W. G. Nield 
G. E. Burson J. A. Seed 
Telephone EM. 3-7382. Cable Addresa Thimsen 
220 Bay Street Teronte, Canada 


S. A. NORMAN, C.P.A. 
147 University Avenue, Toronto 1 


12,916,739 
ies 


~ 


: 393,374 
Management and Industrial Consultants 10,000 
January ...esee0e08 
| February 


T. &. McLAGAN March 


1 00q 
1.12is 


- 0s 


PROFESSIONAL DIRECTORY 
@ Training Consultants 


+ to 
VIVre whoo AM tetsts 


PAUL E. OUFRESNE tL. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


321,731,980 


Industrials, Utilities 
Company: Rate Date Amount 
s 


Abitibi P._ & P. new ,.. 
Do. pid 
Acadia-Atlantic 
Do. A... 
Anglio-Can. Pulp 


J. D. WOODS & GORDON a ee 
pees =D Aah Tempic 6% pid", 130 
MANAGEMENT CONSULTANTS 


Assoc. T. & T. #1.00q+ 442.00 
Atlantic Whole. A .10q+ 4.10 
Aldred Bidg., 507 Place d’Armes 
MONTREAL, QUE, 


INDUSTKIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NUVA SCUTIA BUILDING HArbear 9000 Financial 
Br. Mtge. & Trust 4.00s 
Brockville Tr. & Svgs, .62iq 
* - Canada Life 
oe Can. Perm, Mtge. 
90.000 | Can, Trust . 
525.009 | Can. Gen. Invest 
824.762 Cent. Can. Inv 
1230 Do. pfd pevneeseee 
91.339 | Chartered Trust 
37359 Commonwealth Int. eo. 
2.674.729 Continental Life . 
"15.000 | Crown Life ...... 
1.500 Crown Trust 
21090 | Deby & See. Corp. pf. . 2.5¢ 
104,250 | Dem. Square ! 
19592 , Ensign Ins 
26 250 Exce! ? r 
11.488 Gt -West Life a 
14857 ©" inty 1 ust reve AS *: Of _ 
ee ae eee a3" oe P.O. Box 1182, OTTAWA 
Imp Life $10 par . 1 q 
Invest. Found 
Lambton Loan 
Laurentide A 
Do B 
Do, Ofd. 6% woccecvcecce oS 
Do pfd. 5‘: . 2. 
London Can. Inv. pf 7 
Manufacturers Life 


MONTREAL ; aa : 
Institute of Supervisory 


& Persorinel Development 


SUPERVISORY DEVELOPMENT PROGRAMS 
CONFERENCE LEADERSHIP TRAINING 
MANAGEMENT DEVELOPMENT PROGRAMS 
TORONTO PRINCESS 2020 


,500 
75,000 
000 


291,270 


91 
210 


Management Consultants , 
LANG, MICHENER & CRANSTON 


Barristers & Solicitors 


Bank of Montreal —, 
50 KING STREET WEST ORONTO 
D. W. LANG, OC. D. BR. MICHENEB, QC. 
R. A. CRANSTON D. A. LANG 
J. H. O. PEPPLER 
Cable Address: **LAMER"’ Phone: EM 8-2931 


JAMES B. BECKETT 


BARRISTER & SOLICITOR 
THE TRUSTS BUILDING 
OTTAWA 4, 
DEPARTMENTAL AGENT 
TRADE MARKS 


354 BLOOR ST. £. 


9500 
94,57: 
000 
625 
Do.B... 10q+ 4.10 aes 
Barber-Ellis pf. ....... 1.75s oO 
Beatty Brs. ...... . 
Beaver Lumber A 
Do. pref. ... 
Belding Corticelli 
NT ey Te 
| Belgium Stores 5° pf. .25q 
| Bell Telephone ........ .50q 
ickle Seagrave pf. ... 1.50q 
| Biltmore Hats ......... .10q 
DO. A ccccccvscovectes 20g 
| Brazilian Tr. pfd 1.50q 
B. C. Elec. 5% pf. 63q 
Do. 656. WEE, ccccccvee 1.00q 
| Do. 4% pid. ....066 1.194 
B.C. Power A .... . .40q 
|B. C. Tele, ord 50q 
| Do. 6% Ist pid 1.50q 
Do. 4°*% pf. .. - 1.18iq 
| Building Products ..... .45q 
Burlington Steel 5 


@ BELMAN ASSOCIATES e Bens Aono 
WAGE ADMINISTRATION CONSULTANTS Seaseetty Mees: pf. 
“QUALITY & QUANTITY” Do, 5% pid. 62iq 
PREMIUM WAGE PLAN 


15 Wellington St.. West 2-0837 


TORONTO, ONT, 


* 
9.000 


10.000 


CAPITAL CONSULTANTS 
Counsel and representation in Customs & Excise 
PArkway 2-5675 


Sasketoon—Frank Lovell, 8. Com, 
Telephone: 94300 


© Architects 


Vancouver—H. M. Speirs, B. Com. 
Telephone: Almo 0768L 


. 
URWICK ORR:+& PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W,. 
MONTREAL BE. 4854 


~Uneis ten Ute I iON UN ee ato 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 


ARCHITECTS AND CONSULTING ENGINEERS 
WINNIPEG, MANITOBA 


10,000 
5,901 
63,000 | 
120,000 | 
314,319 
496,000 
320,000 
15,000 
89,063 
217,523 
35,000 
16,750 
54,779 

1,036 
20,000 
15,625 

7,500 

144,833 
60,000 
286,563 
5,000 


@e Customs Brokers 
CUSTOMS BROKERS 


R. M. MAZE LTD. 


Consultants in petro-chemical, pipeline, and petroleum industry 
imports, etc. 33 'years experience in customs and traffic man- 


ROYAL BANK BUILDING 


TORONTO EM. 3-9033 222 OSBORNE ST. N, 


Monarch Life 4 i. 6 
Mtl. C. & D. Bank ..... 
Montreal Trust . 

National Trust . 

Nor. Can. Mtge. 6 

Ont. Loan & Deb. . 

People’s Cr Sec, ...... .25a 

Premier Trust 

Sterling Trusts 

Sun Life Assur 

Tor. Gen. Trusts ..... 

Toronto Mige. .. 

Traders Finance A ..... 
Do. B « we 
Do, 41% pfd. . 

Union Accept. pf. ...... ,15q 

United Bond & Share .. .35s 

+ .75q 
1.00 


y 
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TRAFFIC 


FORWARDING 
ADVISERS 
| 
| 


AGENTS 
e Consulting Business Psychologists 


BOIS & HOWARD 


e Appraisal of Executives & Salesmen 
e Management. Development Programs 
e..Organization Planning 
1410 STANLEY STREET 


ton 


e 
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THE “UNIVERSAL PLAN” 
OF JOB EVALUATION 
P. 0. BOX 42, N.D.G., MONTREAL 28, CANADA 
P. a BOX 62, RED LION, PENNA., U.S. A. 


C. Crushed & Cut S. pf. 1.50q 
COGS TIGR. gadis csoccns .30q 
Can. Nor. Power 15q 
Can. Steamship pf. .... 1.25s 
Can, Varnish 5% pid, . .31iq 
Candn, Breweries ..... .25q 
Candn. Canners 50q 
Candn. Cottons ...+++.. 35 
pret . 
Cap. Fair - «++ 1,50q 
C. Food Prod. 41% pf. 1.12iq 
Can. Gen. Elec. ....... 2. 
Can. Ice Mach, 
Do. A ....scscccccere « 
Can. Industries ........ ‘ 
Do. pref 
| Can. Refract. 44% pf. . 
Can, Vickers .......se« .23 
Can. West. Lumber .... . 
Can, Westinghouse .... 5 
Can. Wire. Box A 7 
Do. B 
Celtic Knit. eee 
i. es GUD: + cee deceus .20q 
Comb, Enterprises pf. . 1.25q 
|} Cons, Paper ......sce0 758 
| Cons. Press A ....ssse0s 154 
Consumers’ Gas ....00.. .20q 
Detroit & Can, Tun. ... f. 


agement at your service. 


R. M. MAZE, Pres. 
EDMONTON, ALBERTA 705 McLEOD BUILDING 


Members of Dominion Chartered Custom House Brokers Association 


te 
UMN 


W. R. HICKEY, Vice-Pres. 


120,000 
39.375 


eeecee . 20 
581,530 | _ Yo. 42% pid. ....... 1.12iq 
234,068 
48,479 | 
49,578 
16,168 | 
28,125 
377,690 
5.000 | 
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“P. A. MANAGEMENT CONSULTANTS 


LIMITED © Chemical Engineers 


5,000 
1,411,816 | 
81,375 | 
5,625 
132,500 
399,194 
286,781 
19,093 
14,774 
13.500 | 
14,330 
9,688 | 
1,924,609 
16,250 
291,104 | 
158,709 
27,500 
360,000 
88,200 
85,000 
45,500 
280,000 
75,000 
386,156 |, 
33,961 
5,000 
15,311 
15,791 
11,800 
12,021 
14,767 
4,288 


& be 
02 NU bebe te ts bo 


2,821,398 


e@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Culgary, Alberta 
Phones 61212-61224.63132 
R. POT 


Grand Total 48,245,147 | 

4sOne cl. B 4% noncum. red. pf. sh. ‘$1 | 
par) for ea. sh. held. Red. Aug. 24, 1953. | 

¢1 sh. 3% noncum, redeem. 2nd pfd. ($1 
par) for ea. cl, A or B sh, 

asDivd. deferred. 

q—Quarterly. 

a—Annually. 

Extra 4On arrears. 

*Stk. divd. of one 5% cum. red. pfd, sh. 
($100 par)* for ea, 3345 com, shs. held, 

eslnitial after 5-for-1 stock split. 


DONALD INSPECTION LIMITED 


48 Elm Street 
Toronto 


Tel. EM. 3-4067 


460 St. John St. 
MONTREAL 1, QUE. 


602 Royal Bank Bidg. 
TORONTO 1, ONT. 

Chemical Engineers 
Analysts 


Metallurgists 


s—Semiannually. 


. Consulting Engineers elnitial, +¢N, Y, funds 


£, TRAFFORD F. KLAUI 


Canadian-British Engineering 


Consultants 
| Dom, Corset ... 


i Woter supply, irrigation, seweroge, ° er 

bridges, etc. : | Dom, Foundries ........ . 15q 
w m i . f - j 

sewage treatment, droinoge. Refuse dis i teed ae 


Prestressed concrete design. posal,’ etc. 
JOINT OFFICES: TORONTO, ONT., 1654 AVENUE RD. — TEL.: RE. 7920 
EDMONTON, ALTA., 9130 JASPER AVE. — TEL.: 23865 


Main Rensoa & Minsos 


Complete design end supervision of in- 
dustrial ond commercial buildings, 


| Dominion Glass ........ .40q 
| Do. pref. ...cccecccce .20@ 
SPEEEEE scccccees 40q 
Tar & Chem, pf. .25q 
. Textile 15 
eae 

. Bakeries 4% pf. 1.00q 
Washing .05q + 4.05 
mpire Brass pfd. ..... .27iq 


E 1 
H. G. ACRES & COMPANY | 03 ee 
CONSULTING ENGINEERS Flash Fast. pf. vomenees: 
@ Reports, Design, Supervision Faser Cos. «++. 
NIAGARA FALLS 


| Dom 
Dom. 


63.084 
556,526 
16,947 
498,744 
152,450 
48,300 
25,000 


Fraser Cos, .... 
Do. 42% pid 
Gatineau Power 
Do. 5% pid. ..ccscoes 
Do. 54% Pid. seccscee 
Gen, Bakeries 
Gen. Prods. A & B éstk. div. 
| Goderich Elev. .. .50s+.50 
| Goodyear Tire 4% pf. . .50q 
Gord, & BelyeaA ..... 1.00q 
Do, B 


LE EN PR MERE LES My Sn TLRS 


CANADA 
JULY BIRTHSTONE: RUBY 

ONE OF A SERIES OF CALENDARS DESIGNED TO 

RECALL FOR CANADIANS TODAY SOME OF THE 

INTERESTING EVENTS, BOTH GRAVE AND GAY, 

IN OUR COUNTRY’S COLOURFUL STORY.... 


Presented by M 
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SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


4 Wellington Street East 
TORONTO, CANADA 


Greening Wire eeee - 
Hahn Brass ....cecceses . 

1 BDO. A ccccccsscvcdece « 
Harding Carpets ....ee. q 
Hendershot Paper ..... .25q 

| Hornet, FR W. A eccece , 
Hubbard Felt A ..sccees 
Hunt's A & B 25s 
Ing. Mach. & ToolA... 

4% pid. ......+. 1.00q 
ie} Intercol, Coal pref. ... 4.00s 
| Int. Bronze pfd. ....++. 37iq 

Inter. Metal A ...+00.. .40q 
erececge eee L.12iq 

Inter. Milling pref. ... 1.00q 
| Inter. Power .......s+. .60q 

| Interprov. Brick A 

2.00q + 42.00 

| Jam, Pub. Serv. com. , .25q . . 
san 27 ae ° ee 1 ; ; fs ‘ 

| Journal Pub, .. eee 5 7 : 

John Labatt ..-....+0+- ta : D v 

rairie 6° + weeees 
pares O% wt. . JOE WRIGHT. Jr, WINS | SIMCOE SWORN AT KINGSTON | PETERBOROUGH LIFT LOCK 
DIAMOND SCULLS AT AS FIRST LT. GOVERNOR OF FORMALLY OPENED, 
ROYAL HENLEY, 1928 UPPER CANADA, 1792 1904 


London Hosiery Eh bnce ‘ ( 
fl ANYBODY HOME ? 


Lower St. Law. Pr. 5% 
(A; 


MACE OF UPPER CANADA 
(TAKEN BY U.S:TROOPS IN -~ 


ALL AMERICANS 
ORDRED TO LEAVE 
CANADA, 1812 


— 


ONTARIO. QUEBEC, NOVA SCOTIA |TWO TORONTO GIRLS BREAK WORLD 
AND Ro ark JOIN IN [RECORDS 1928- JEANTHOMPSON- 
CONFEDERATION, 1867 BOOMETRES, MYRTLE COOK:IOOM. 


Queen Anne's Lodge 
LONDON, ENGLAND 


{HOPE THE 
KIO MAKES GooD! 
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' C.D. SGHULTZ & COMPANY 
LIMITED 
Foresters and Engineers 


SURVEYS — DESIGNS — APPRAISALS 
MANAGEMENT 
e 


ww 


Do pref 
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VANCOUVER, CANADA SEATTLE, WASH., U.S.A. 


HOWIE MORENZ OF MITCHELL 
AND STRATFORD SIGNS 2 YEAR 
CONTRACT WITH CANADIENS, (923 


CANADIANS LANO 
IN. SICILY, 
1943 


FRED MITCHELL PITCHES NO 
HITTER FOR TORONTO 
AGAINST MONTREAL, \908 


ONTARIO HYDRO ELECTRIC 
COMMISSION CREATED, 
1905 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
points to yours. You get them in 
THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


Fe ep vgcossavsgccrdns ae 
Lowney Co., W. M. .... .25q 
Mailman Corp. 5% pf. 1.25q 
Maple Leaf Gardens .. . 
Maple Leaf Milling ... 1. 
Maritime Tele. ... coe 

OO. F5b BOE, cs cecsvee s 
McBrine, L. pfd. ...... . 
Mersey Paper 4)% pf. 1.25q 

Do, com *stk. div. 
Minn. & Ont. Paper 4., +. 
Mitchell, J S. ° 
Mod. Containers A . 
Monarch Knit. 

Do. 44% pref. ...... 1.i2iq 

| Mtl. Locomotive ...... .200 


McGILL ENGINEERING 
& DEVELOPMENT 


CONSULTING ENGINEERS 
604 Macleon Blk. 
672,271 


FIRST TREATY WITH 
NORTH west INDIANS, 
18! 


CANADIANS WIN 
KOLAPORE CuP AT 
BISLEY, 1909 


LAW SOCIETY OF UPPER CANADA 
ORGANIZED AT NEWARK. 
(AIAGARA-ON-THE-LAKE), 1797 


| FIRST TELEPHONE EXCHANGE 
IN BRITISH COMMON WEALTH 
| OPENED AT HAMILTON, |878 


ALEX MACKENZIE 
REACHES THE ARCTIC 
; 1789 


ZI 


CANADAS GEORGE HODGSON 
WINS OLYMPIC 400 
METRE SWIM, 1912 


FiRST RECORDED 
ORANGE PARADE |N 
TORONTO, 1822 


me 
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MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Town Planning, Topographic Mopping, Subdivisions, Municipal Engineering 
154 MERTON STREET, TORONTO 12 “Phone MO. 9695 


Do. 4% pfd 
Do. A & B pf 
ountroy Ltd 


Do. pref eee 
atl. Hosiery A ....... | 
BOO. 2D s dno ssoocepeieta: 5 
Natl. Steel Car ...4.... / 
Niag. W. Weav. ........ 50q 
N.S. Light & Pr. ord. .. .25q 
Oakville Wood 6% pf. . 1.50q 
Ogilvie r 7 
Page-Hersey Tubes .... . 
Pwr. Corp. Ist pref. .. 
Do. 2nd pref. ....... 
| Price Bros. pref. ...... 
Que. Tel. pf. .......ce0.. 
R & M Bearings A .... { 


F 
Natl. Grocers ... 
N 


~ 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adeiaide St. W. EM, 4-5408 TORONTO 1 


UPPER CANADA DIVIDED | ONTARIO'S FIERCEST FIGHT: 
INTO FOUR JUDICIAL LUNDY'S LANE, 
DISTRICTS, 1788 8 


FIRST CIVIC WELL 
AT wa Seren 


ee 


TO cos] Quart ae ey [on eect es 
NTERS CONFEDERATION, Qi | 
| ie7i JOHNS, QUE.), 1836 | AGAINST ROCHESTERIJI6 


OTTAWA PLUMBERS 
WIN STRIKE FOR 
30% AN HOUR, 1905 
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W. G. BAHAN, P.Eng, R. J, ROUSSEAU, P.Eng. 
1 J. McPEELY, P.Eng. P. K. FLEMING, P.Eng. 


Canadoil Consultants Ltd. 
CONSULTING PETROLEUM ENGINEERS & GEOLOGISTS 


Complete Wellsite Supervision — Recermoissance & Detajled Mcpping 
Lease Evolution — Petroleum Engi ing 
10856—82 AVENUE 


EDMONTON, ALTA. 


= 2 
TORONTO STOCK 
EXCHANGE ORGAN ED 


9 
° 


SUDBURY INCORPORATED | SUSPENSION FOOT BRIDGE | CANADAS DUNC McNAUGHTON 


| SALE OF MENS SUITS, 
’ Camere OVER NIAGARA) WINS OLYMPIC HIGH 


WERE Pre Now?72 


os JUMP, 19352 
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Thrift Stores .....00a .254 


Phone — 393001 
Tip Top Tailors ecccces 015G 
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THE FINANCIAL POST 


Study Points Up Dangers 


In Self-Insurance Schemes | 


Decision on TV Copyright 


Occasionally the suggestion is 
imade that local government 
bodies of all levels, school boards, 
municipal councils, etc., should 
|set up an insurance fund from 
which all fire and other similar 
losses might be paid. 


Toronto newspaper suggesting 
that that city should take a chance 
lon fire lesses or build up a re- 
serve fund to take care of such 
| losses. 

| A survey made recently by 
|the National Association of In- 
|surance Agents in United States 


| Latest example is an item in a/| 


points up the weakness of such | 


a policy. The study was made by 
George S. Hanson, 
counsel, over a year during 
At @ recent meeting of the boord of which he analyzed available evi- 
directors of T. 8B. Little ltd.,;dence and developed case his- 
Mr, T. B. Little, Chairmon of the boord,| tories of past and present plans. 
ennovnced the appointment of J. M. | He said: 

: | “Proposals for governmental 
Brown as President and General Man- : : 

- iself-insurance are _ invariably 
wae ae made With the idea of saving 
Chomber of Commerce, and.during the money by not paying insurance 
pest yeor orgenized a training premiums. 
course for the Advertising ond Sales Ex- No Saving Evident 


Ged of ? |. “But there has never been an 
—EEs | Stance where a governmental 


unit has reduced taxes by not 


4. M. BROWN 


Papers 


Brown is a member of the 


sales 


j 


ecutive Montreal. 


PTs 


erase Insurance 


led 


THE SAFETY- 
MINDED 
COMPANY 


| Affiliated for Better Service Across Canada 


DOMINION Appraisat Co., LIMITED 


GENERAL APPRAISAL Co., LIMITED 
VALUATION ENGINEERS 


Vancouver, B.C. 
616 Bute Street, 
MA, 6647 


Toronto, Ont. 
137 Wellington St. W. 
EMPIRE 4-5928 


A FILLET COMES FROM FILLY AND IS 
ALWAYS A SLICE OFF A FEMALE FISH 


Published for your amusement by 


[Mauchibater Diners! i 


Fast Regular Sailings 
Wauchester Fo and Prom 
CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 


Hew Freight Sewice Commencing 
1953 Season 


CANADIAN GREAT LAKES — DIRECT 
for rates, sailings, etc., apply to the owners 
MANCHESTER LINERS LIMITED, ST. ANN’S SQU., MANCHESTER 


Telegraphic Address: 
““Nauncus”’ Manchester. 


"PHONE: EMPIRE 6-562! 


lelephone: 
Blackfriars 1641 (8 lines) 


TORONTO AGENTS; FURNESS, WITHY & CO., t10., 


Insurance Company Limited 
of London, England 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 


The 
British Northwestern 


Insurance Company 
. ° . 
Security National 
_Ansurance Company 
. 
HEAD OFFICE FOR CANADA 


EAGLE STAR BUILDING 
217 Bay Street © ‘Foronto 


Ma H ssistan 
J. H. Riddel, ay R. Holroyde, 4 t 
BRANCH OFFICES—Mentreal, Winnipeg, Calgary, Vancouver 


association | 


SNLAALKSKLL LLL SELL LGN ES EHH WY 


i 


purchasing insurance. Rather 


the record is sprinkled with cases | 
where heavy additional assess- | 


ments have been levied on tax- 
payers because of uninsured 
losses to government property. 
“These proposals . . . in most 
cases are made without a thor- 
ough understanding of basic in- 
surance principles; without ex- 
amjnation of all the factors which 
must be considered and without 
knowledge of the many experi- 
ences of other governmental units 


| which have tried and failed with | @ 


di$astrous consequences.” 

| One startling example given is 
that of the Michigan State capi- 
tol building fire in 1951 where 
the blaze raged for several days, 
loss was over $5 millions. 
gan had had a state insurance 
fund since 1913 which had been 
held up as a model’ for other 
states to follow. 

The best the fund could do was 
pay $175,000 for moving and for 
temporary quarters. The rest of 
the loss had to be appropriated 
by the State Legislature acting 
in special session, with unavoid- 
able delay entailed. 

A Contrast 


A striking contrast at the same 
\time was that insurance on the 
|Michigan State Library also lo- 
cated in the state capitol build- 
ing had been placed with a pri- 
|ing had been placed with private 


Staff C hanges 


Chartered banks announce = following 
staff charges: 


Imperial: 
A. W. THOMSON, formerly manage 
| Hearst, Ont., to be supervisor, head office 
J.D. WALL, formerly accountant, New 
Liskeard, Ont.. to be manager, Hearst, Ont 
R. L. GAVIN, formerly accountant, Gore 
| & Queen. Sault Ste. Marie, to be accoun- 
; tant, New Liskeard, Ont 
A. ST. DENIS, formerly accountant 
Seven Islands, P.Q., to be accountant, Gore 
& Queen, Sault Ste. Maric 
P.W GOLDRING., formerly an assistant 
| Supervisor, head office, to be manager 
| Uranium City, Sask 
V. R B. NORDHEIMER, formerly 
sistant accountant, Yonge & Queer 
| ronto, to be an assistani supe: 
office 
A. H. MERTZ, formerly 
accountant's department 
ton has been transferred to 
tant’s department, Calgary 
W. J IRVINE, formerly of Nelsor 
teansferred to accountant’s depart 
Seuth Edmonton 
A. J. FANSETT 
Meadow Lake, Sask 
L. G FLYNN, formerly 
countant, Moose Jaw to be 
Meadow Lake, Sask. 
| J. BEST. acting manager Cote 
| Neiges, Montreal, to be manager. 
* . . 


as- 
To- 
Viso head 
attached to the 
South Edmon- 


the 


to be special off 


assistant 


Royal: 
C G. PATTERSON. manager. Elmir 
Ont., to be manager, Brampton, Ont 

W. H. IRELAND, Guelph. Ont., to 

manager, New Hamburg, Ont 

| J. E. McARTHUR, manager, Brampton 
| Ont., to be manager, Bellevilie, Ont 
| W. McFAULL, supervisor's dept 
gina, to be manager, Swift Current 
|} J A CORDERO, Havana, Cuba 
assistant manager, Avenida de Italia 407 
| Havana, Cuba 

D. E. SUTHERLAND, assistant account- 
ant, Moncton, N.B.. to be accountant 

G. A. LATREILLE, head office, to be ac- 
o- tant, St. Denis & St. Catherine, Mont- 
real. 

J. O. B. K. COULOMBE, St. Denis ¢ 
Catherine, Montreal, to be accoun 
Montreal East. 

B. A. McINNIS, Jones & Gerrard 
ronto, to be accountant, Eg! inton & Tar 
ton, Toronto 

| K. W_ DOUPE, accountant, 

' Bruce, Sault Ste, Marie, Ont., 
countant, Orillia, Ont. 

| W. A, E. BERRY, assistant accountant 

| Montreal, to be accountant 

M. F. TOLE, Dryden, Ont., 
countant, Glenboro, Man 

B. A. STEENSON, St. Clair & Oakwood 

} Toronto, to be accountant, Peterborough 
| South, Ont 

| W. UL. TOWNSEND, ‘Almon & Agricolo 
Halifax, to be accountant, Ber wick NS 

M. _ B MACDONNELL, accoun 

to be accountant, Shi yal La 


be 


Re 
Sask 


to be 


tant, 


To- 


Queen & 
to be ac- 


to be ac- 


nt. Glen- 
boro, Man., ke 
Man. 

J. W. McLAUGHLIN, Boissevain, Man., 


| retired. 


‘Dev. Bank Loans 
‘Up $400,000 


MONTREAL (Staff) — Loans 


Michi- | 


and investments of Industrial De- | 


velopment Bank totaled $37,940,- 
232 at May 31, 
the end of April. Bonds and de- 
|bentures outstanding rose by 
$500,000 to $8,250,000. 

Comparative statements sh 
ed: 


Assets: 

| Cash on hand & in bk 

Loans & invests 

Guar. & under we 
agreements 

} Property held for sal le 

All other assets 


38,904,232 
Liabilities: 
Capital paid-up ...... 25,000,000 0 
| Reserve fund 3,687,623 7 
| Bonds & deben. o's . 8,250,000 50 
| Cont. liab. re guar. & 
u/W agreements 
| All other: liabilities .., 
Reserve for losses .., 


000 
7,623 
000 


292,500 
1,174,109 
500,000 


302.500 
1,135,354 
500 ,000 


| Dominion Bank Raises 


Dominion Bank has declared a 
quarterly dividend of 30 cents a 
|share payable Aug. 1, 1953, to 
| shareholders of record June 30. 

This is an increase in the reg- 
'ular quarterly rate of five cents 


up $416,414 from | 


| 


| 


38,904,232 38,375,478 | 


‘Regular Dividend Rate | 


| 


'a share, the regular rate having | 


been 25 cents a quarter 
viously with an extra divident of 
| 20 cents each year, 1950-52. 


the current year to date, two 


pre-* 


In} 


} quarterly dividends of 25 cents| 


|}per share each have been paid, 
| plus an extra 10 cents @ share for 
the six months ended April 30. | 
This latest declaration sets the 


| 
| 


| 


|Dominion Bank stock on a reg-| 
| ular annval dividend rate of $1.20} 


| per share, 


j a 


Mutual Insurance Company 


Admitted Assets $14,004,734.77 
Surplus ......... 455744041 
Dom. Govt. 

Deposit ....2.. 3,959,667399 


Write for Financial Statement 


v4 7 


| 


, (Staff) — Does a 
copyright exist on live television 
broadcasts? Or can a firm freely 
pick up the telecasts and relay 
them to its own customers? 
Receatly, the Exchequer Court 
in Ottawa reservea judgment in 
Admiral 
Inc. 


MONTREAL 


Corp.— 
involving 


the Canadian 
Rediffusion, 
this question. 
Admiral had charged last fall 
that Rediffusion had no right to 
send out over Rediffusion’s pri- 
vate-wire TV system the telecasts 
of Montreal games sponsored by 
Admiral. It asked $600 damages 
| for infringement of copyright and 
also an injunction preventing Re- 


case 


GUY LANCTOT 
of any future broadcasts. 
Admiral’s counsel] claimed that 
Rediffusion had violated 
right by reproducing a copyright- 
|'ed work in a material form; per- 
|forming a copyrighted work in 
| public; reproducing g, , adapting and 


has been elected president, Con- 
fectionery, Chocolate and Cocoa 
Industries of Canada, | 


insurers involving a $3,600 pre- 
mium. 

Private insurers paid -over 
$300,000 on the state library loss 
and salvage operations were ex- 
pedited so the library was oper- 
ating again in record time. This 
is one of many examples in the 
study. 

The survey finds that self-in- 
surance funds confined to a state 
or municipality lack the proper 
number and spread of risks to 
protect the funds against large 
or “shock” losses, and overlook 
the important principle of insur- 
ance — the many bearing the 
losses of the few. 

Other Dangers 


Other dangers faced by govern- 
ment bodies when such funds are 
provided the survey shows, are: 

—The existence of large idle 
funds invites misappropriation or 
diversion by covetous public offi- 
cials seeking the funds for other 
government projects. 

—Failure of a self-insurance 
sgheme will invariably bring a 
tremendous amount of public cen- 
sure from the press and the elec- 
torate upon public offitials re- 
sponsible for the decision. 

—A major fire might necessi- 
tate a large legislative appro- 
priation or bond issue or it might 
bankrupt the fund. Where the 
governmental unit is at, or near 
the debt limitation, destroyed 
property may not be rebuilt for a 
long time. 

—State insurance involves an 
invasion of private enterprise. 

The study also lays consider- 
able stress on the work of pro- 
fessional risk bearers, value of 
which includes more than the 
assumption of risk. For example, 
the engineering and inspection 
services of insurance companies 
are becoming increasingly im- 
portant to the policyholder. The 
facilities provided by the com- 
panies for preventing losses are 
important not only to policy- 
holders but to the community at 
large. 


Insure 


“So he says ‘If | were 
I'd buy the 


you 
heavier chain,’ 
say's to him” 


Poor old Murgatroyd (fes- 
tooned with the chandelier). 
Maybe he's 
Everything happens 


just accident 
prone. 
to him. Unfortunately if it 
happens on your property, 
in your house, through your 
it' is your re- 
To 


against 


negligence, 
sponsibility, protect 
yourself lawsuits 
arising out of these acci- 
dents, you should carry Per- 
Liability 
General Accident can offer 


sonal insurance, 
you the most comprehensive 
liability coverage available, 


ot a reasonable premium. 


full information with 


absolutely no obligation re- 


For 
turn the attached coupon, 


| GENERAL ACCIDENT GrouP 
| 357 Sey Street, Terente 1. 


Please send me information on Per- 
sono! Liebility Insurence. 


| Neme eSeeeeeeeerereeesesseees 


| Address PT eee eee eee 


Cy wccoweccccescce MOVs aeoeve 


| GENERAL ACCIDENT GROUP 


coe BAY STREET, TORONTO 1, 
ames cdeanladl 


_— Admiral Wait! 
| 
| 


diffusion from making similar use 


copy- | 


presenting publicly copyrighted 
work by cinematography; and 
communicating a copyrighted 
work by radio. He argued 
the broadcasts were within 
provisions of the Copyright Act 
were original works re- 
selection and arrange- ee 


Government of Canada Bonds 
Provincial, Municipal, 
Public Utility and 


Industrial Securities 


that 
the 


as they 
quiring 
ment, 
Counsel for Rediffusion argued 
that no copyright existed on live 
television broadcasts, that 
method of operation did not in- 
fringe copyright on filmed broad- 
casts and that an 
should not be eemnes. 


Orders accepted for execution on 
all stock exchanges. 


its 
* * o 


injunction 


Royal Securities Corporation 
Limited 
Montreal, Toronto, Halifax, Saint John, Quebec, 


Ottawa, Hamilton, Winnipeg, Calgary, Edmonton, 
Vancouver, Charlottetown, St. John’s, Nfld. 


Ontario Executive Writes 

Reports in The Financial Post 
are vivid and alive. The knowl- 
edge and understanding of your 
writers inspires confidence. 
When I read The Financial Post, | 
I see the people of Canada at} 
work and feel proud of our! 
accomplishments. 


Now ...The Longer You 
Wait, The More It Costs 


ae TTT ISHED Ly] 


al 
D Le) i alae; ne a7) 7 om ONTARIO 


6P-253% 


Perhaps your secretary hasn't asked 
you for a new Underwood .. . yet. 
Perhaps she’s just silently wished 
that she'd come in some morning 
and see it there on her desk. 


Nictiing ola tee ttf 


You see, she knows that you want your 

letters to leave a lasting impression 

of neatness, efficiency and ability. 

She wants to type letters like that 

for you... but she knows that there's 

nothing to compare with Underwood 

typing ... the s-m-o-o-t-h even lines 
... keys that never pile up... 

the advantage of having all operating 

parts at the front where she is. 


When you hear her “please” : ¢. you're 
accepting a proposal that can make 
you “letters perfect’’, too. 

Give your secretary a new Underwood 
=< with the keys she loves to touch, 
A call to the nearest Underwood 

office will start it on its way, 


IN TORONTO 
135 VICTORIA STREET 
EM. 4-7431 


Underwood Limited 
Bronches a oil prince pel Cosodren Citeee 


Underwood 


Kigitinifouc DELUXE 





DIVIDEND NOTICES DIVIDEND NOTICES 


a 
IMPERIAL. BANK 
OF CANADA 


DIVIDEND NO.*%52 


NOTICE is hereby given that a Dividend 
oi Thirty Cents (30c) per share has been 
d@iared for the qwarter ending ist 
July, 1953, payable at the Head Office 
and ‘Branches on and after Saturday, the 
ist day of August next, to shareholders 
of recoid of 30th June, 1953. 


By Orde: of the Board. 
J. & PROCTOR, 
General Manager. | 


| 


j 
; 


THE DOMINION BANK 
DIVIDEND NO. 283 


Notice is hereby given that 
a dividend of thirty cents per 
share on the paid-up capital 
stock of this Bank has been 
declared for the quarter end- 
ing 3ist July, 1953, and that 
the same will be payable at 
the Head Office of the Bank 
and its branches on and after 
the first day of August, 1953, 
to shareholders of record of 
30th June, 1953. 

By Order of the Board. 


A. C. ASHFORTH, 
General Manager, 


Toronto, 18th June, 1953, 


Toronto, 10th June, 1953. 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that a 
dividend of thirty cents (30c) per 
sare has been declared on the 
no par value common shares of 
the Company for the quarter 
ending June 30, 1953, payable 
August 25, 1953, to shareholders 
of record July 15, 1953. 


By Order of the Board, 


J. L. T. MARTIN, 
Secretary. 


1953. 


SS ee ee ee ee OS ee ee ee eee ee ee ees es es 


—eKe ewe a ee ee ee 


BURNS & CO. LIMITED | 
Dividend Notice 


The third quarterly dividend of | 
| 50c a share on Class “A” and “B” | 
shares of Burns & Co. Limited will 
| be paid on July 29th, 1953, to all 

shareholders of record ag of July | 
8th, 1953. 
National Trust Company Limited | 
the Transfer Agent with offices 
|at Toronto, Winnipeg, Calgary 
| and Vancouver. 


BURNS & CO. LIMITED, 


R. J. Dinning, 
President. 


99 


wns 


Montreal, June 


l ts 


THE SHAWINIGAN 


WATER AND POWER 
COMPANY 


NOTICE is hereby given, that 
a dividend of fifty cents (50c) 
per share on the Series “A” 4% 
Cumulative Redeemable Prefer- 
red Shares and a dividend si 
fifty-six and one quarter cents 
(56%4c) on the Series “B” 4'2°%% 
Cumulative Redeemable Prefer- 
red Shares of the Company 
haye been declared for the quar- 
ter ending September 30, 1953, 

ayable October 2, 1953, to share- 

olders of record September 2, 
1953. 

By Order of the Board. 

J. L. T. MARTIN, 

Secretary, 
1953. 


= 
The i? nd 


conseculive 


GUARANTY |] 
TRUST | 
Company of Canada 
DIVIDEND ||| 
15¢ a share— 
rate of 60% per annum = 
payable July 15, 1953 
to shareholders of record 
June 30, 1953 
J. WILSON BERRY 


President and General Manager 


99 


~~, 


Montreal, June 


Lut: 
NL Sab} 


ATLAS STEELS LIMITED 


NOTICE is hereby given that a divi- 

dend of twenty-five cents (25c) per 

share on the Common No Par Value 

y has been de- 

: and same will be bie 

on the first day of AuguSt, 1953, to 

shareholdtrs of record at the close 

of busiress on the third day of July, 
1953. 

By Order of the Board 
A. G. HOWEY, 
Secretary. 


Dated at Welland, Ontario, 
June 19th, 1953. 





SULLIVAN CONSOLIDATED © 
¢ MINES LIMITED 


DIVIDEND NO. 33 


is hereby given that a 
of — cents per share 


Notice 
| dividend 
| on the issued 
| Company, has been declared, pay- 
=a | able August 17th, 1953, to share- 
holders of record at the close of 
business on the 16th day of July, 
1953. 

By Order of the Board. 

A. ARCHAMBAULT, | 
Secretary-Treasurer. 


‘DONNACONA PAP PAPER COMPANY 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that 
dividend of $0.25 per share has been 
declared on the No Par Value Com- 
mon Stock of the Company payable 
July 50th, 1953, to shareholders of 
record on the 30th day of June, 1953. 


By Order of the Board. 


P. L, FITZGERALD, C.G.A., 
Secretary. 


a} Montreal, Que., 
June 25th, 1953. 


EAST SULLIVAN MINES 


LIMITED (N.P.L.) 
DIVIDEND NO. 11 ¢« 
Notice is hereby given that a 
dividend of twenty cents per share 
on the issued Capital Stock of the | 
Company, has beén declared, pay- 
able August 15th, 1953, to share-! 
holders of record at the close of 
business on the 15th day of July, | 
1953. 
By Order of the Board. 
A. ARCHAMBAULT, 
Secretary-Treasurer. | 


Montreal. Que.. | 


DONNACONA, P.Q., 
June 23, 1953. 


Brantford Roofing 


June 25th, 1953. 


anne is hereby given | that a baa 

, nts ) - 

ghave bas coos ‘fodeaned = the por DAVIS LEATHER 
COMPANY LIMITED 


standing .Class B Shares of the 
Company, payable August Ist. 1953, 
to Shareholders of Record July 
15th, 1953. . 
NOTICE OF DIVIDEND 
By Order of the Board. 
W. J. AIKENS, 
Secretary. 


Notice is hereby given that a quarterly 
dividend of 37%c per share has been de- 
clared on the outstanding Class A shares 

| of this Company, payable September 1, 
1953, to shareholders of record at the close 
of business on August 15, 1953. 


By Order of the Board. 


“ KENNETH C. BENNINGTON, | 
Secretary. | 


Brantford, Ontario, 
June 19th, 1953. 


CANADA FOILS, LIMITED 


DIVIDEND NOTICE Newmarket, Ontario, 


Notice is hereby given .at_the | June 25, 1953. 
regular quarterly dividend on Class 
“A” Shares of fifteen cents (15c) 
er share and a dividend on the} 

Sommon Shares of ten cents (10c) | 
on share will be paid on August 

h. 1953, to shareholders of record 
.. a close of pueinte July 3ist, 


FEDERAL GRAIN COMPANY | 
DIVIDEND NOTICE 
Notice is hereby given that a) 
dividend of thirty-five cents (35c) | 
r share on the $1.40 Cumulative 
edeemable Preference Shares of 
the Company has been declared, 
| payable ugust 1, 1953. 
The transfer books of the Com- 
ny relating to the said Preference 
hares will be closed from the close | 
of business on July 17, 1953, until 
the close of business on August 1, 
1953. 
By Order of the Board. 
A. R, STRACHAN, 
Secretary. | 


By Order of gt Boar rd. 
. A. RENNIE, 
Secretary. 
Toronto, Ontario, 
June 23, 1953. 


——$—$$ 


LAKE OF THE Woops _ 
MILLING COMPANY 
LIMITED 


DIVIDEND NOTICE Winnipeg. Manitobe, 


NOTICE IS HEREBY GIVEN} June 24, 1953. 
THAT a dividend of 134% has been | 
declared on the Preferred shares of 


the Com payable on Septem- 
ber ist 1933, to oe of 


record at the close of business on | 
August 3rd, 1953. 
By Order of the Board. 
D. A. MACINNES, 
Secretary. | 


INTERPROVINCIAL 
PIPE LINE COMPANY 


NOTICE IS HEREBY GIVEN 
cane 6 a dividend of 40c per share 
on the outstand- 

ing shar c a Con ble on vedi 
t company, paya on - 
ber ist. 1983, to. shareholders of 
record at the close of business on/ 


August 3rd, 1 


By Order of the Boarc. 
D. A. MACINNES, 


of business on July 10, 1953. 

By Order of the Board. 
Toronto W. A. HARE, 
June 29th, 1953. Secretary. 


| have successfully completed the ' 


| share, payable on August 15th, 1953, 
| to shareholders of record July 15th, 


| A Dividend of FORTY CENTS (40c) 


| 23rd June, 


| dividend, (No. 27 
| one-half cents, (1242c), per share 
| on 


apital Stock of the | - 


| to stock of record at close of busi- 
iness July 15, 


150 Students Pass Course 1 
In I.D.A. Education Program 


More than 150 employees of! Here is a list of the successful 
| member houses of the Investment | candidates: 
CLASS “A” (90-100%) 
| Dealers’ Association of Canada | Siseibins, distn, eoheaee 
Maria Liska, Cochran, 


R. E. 
Mrs 
Toronto. 
Jean 
Montreal 

Rebert Graham, Greenshields, Montreal. 

Walter Tanner, Greenshidds, 

D. Allan Bracher, McLeod, 
Weir, Montreal. 

Warren CC. McFadyen, Nesbitt, 
son, Vancouver 

Miss Doreen Stewart, 
Vancouver 

Gordon 
| Edmonton 
| Keith F, 
ancouve}!l 

CLASS “B” 

Denald K. Avery, Ames, Toronto 
Jacques Belanger, Ames, Montreal. 
Fred Blain, Ames, Toronto 
Joseph L. Boily, Ames, Winnipeg 
Miss Marion F. Esch, Ames, Victoria. 
Donald George Fraser, Ames, Winnipeg. 
M. M. Larose, Ames, Montreal. 
Rn. B. Walker, Ames, Victoria. 

G. R&R. Williams, Ames, Victoria. 

Randolph Craig Young, Ames, Toronto. 

Neel Autotte, Beaubien, Montres! 
Gustave Boudreault, Beaubien, Shaw'- 
nigan Falls 

Pierre Duhamel, 
cinthe. 

Nermand Lafreniere, 


Murray, 
|term work and passed the final 
worn in the most recent 
run of the association's Educa- 
| tional Course I. 
Course II results 
nounced later this 


Louls Daunais, Greenshields, 


; Young, 
willg be an- 


mon 


Thom- 


Pemberton Sec., 


DIV IDEND NOTICES: 


H. Gifford, Jas. Richardson, 


Oxenham, Wood, Gundy, 


— Vv 
(75-89%) 


Notice is hereby given that the 
Directors of Pioneer Gold Mines of | 
B. C. Limited (N.P.L.) have declared 
an interim dividend of ten cents per 


1953. 
By Order of the Board. 


ROSS THOMPSON, S 
Secretary-Treasurer. J. 
Ralph Gibson, 
Tore 
John C. 

Teronto 


Wm. Richard Fulton, 


DOMINION BRIDGE COMPANY, jot cae 
| 
} 


Beaubien, St. Hya- 


Beaubien Mont- 


H. Gilles St. Lewis, Beaubien, Mont- 


June 9th, 1953. Burns Bros. & Denton, 


nto 
& Denton, 


Moore, Burns Bros. 


Carlile & Mc- 


Blaikie, 


J. Christopher Barron, Cassels, 
LIMITED Toronto 
DIVIDEND NOTICE 


Miss Reta Morris, Cochran, Murray, 
Toronto 

J. Peter LeBrooy, 
Quinlan, Montreal. 
F J, Crawford 
Toronto. 

Gerald Roland Sté€venson, 
ronto 

David J. C. Keane, Dawson, Hannaford, 
Toronto 

eT. 8 Van- 


Collier, Norris & 


(Jr.), F. J. Crawford, 


ver Share on the Outstanding No 
ar Value Shares of this Company 
| has been declared for the quarter 
lending 3lst July, 1953, payable 25th 
| August, 1953, to Shareholders of 
record at the close of business on 

couvel 


the 3ist July, 1953. il ae da ‘ 
> 4 . . Michael Josep ‘Reilly, Dominion Sec., 
By Order of the Board, | nebtente 

WM. BAXTER, George Frederick 

Secretary-Treasurer. . Toronto 
Peter Angus Jones, 

Johi 

Alex M. Boyd, A. F. Francis, 
Jo. M. Renders, A. F. Francis, Toronto. 
oe Barry Nelson, Gairdner, Toronto 


Daly, To- 


Andersen, Dominion Sec., 


Semers, Dominion 
Se 
Lachine, Que Eastern Sec., Saint 
“ ine, . 

1953. 


Miss Jean M. Ross, Gairdner, Calgary. 
Clau@e Russenberger, Gairdner, 
bec 
Miss Jean Veitch, Gairdner, Kitchener. 
R. T. Hanson, Gairdner, Son, Toronto. 
Jacques Leroux, Geoffrion, Robert & 
Gelin Montreal 
| Michael Boyd, 
Jan den Hertog, 
reai 
George 
Montrea 
Robert L. 
rea 
Alexander M 
couve 
Charles 


THE CORRUGATED PAPER BOX 
COMPANY, LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of $1.25 per share on 
the outstanding Preference Stock 
of the Company and quarterly 
), of twelve and 


Montreal 
Mont- 


Greenshields 
Greenshields, 


Leuchtenberg, Greenshields, 


Mills, Greenshields, Mont- 


Wilson, Hall Sec., Van- 


Mackie Reside, Harrison, To- 


the outstanding Common 

Stock of the Company have been 

declared payable September lst, 

1953, to shareholders of record at 

the close of business on August} ., 

14th, 1953. 

DATED at Leaside this 24th day 

of June, 1953. 

E. R. BLUETHNER, 
Secretary 


George Herbert Evans, H. A. Humber, 
Victoria 
B. D. Graves, A. E 


Donald J. Macaulay, 


Vancouver 
Van- 


Jukes 
A. E. Jukes, 
uver 


John Samuel Neil Harnett, Locke, 
J. C, 
N. L. 


Gray, 


H. Cox, Mackintosh, 


MacNames, MacNames, To- 


QUEBEC POWER 
COMPANY 


NOTICE is hereby given that a 
dividend of thirty cents (30c) per 
share has been declared on the no 
par value commdn shares of the 
Company for the quarter ending 


McMahon and Burns, 


McMahon and Burns, 


Somerville, Mills, Spence, 


Hastie, Moss, Lawson, To- 


O’Reutke, Moss, Lawson, 


Moss, Lawson, To- 
Nesbitt, 


Nesbitt, 


Thomson, 


Thomson, 


Nesbitt, Thom- 


Osler, Ham- 


Montreal, P.Q., 
June 23, 1953. 


Calga: 
George B,. 
Halifax 
G.P 
ronto 
° i William J. Guiler, Matthéws, Toronto 
Philip N. Holtby, Matthews, Toronto. 
— Patrick Farnum, MeLeod, Young, Wei: 
M - eal 
12 M Chambers, 
Van icouve 
| Allan KR. Taylor, 
V couve! 
George W. 
Toronto 
Edward R., 
ronto 
Terrence J. 
Toronto, 
George H. Ogden, 
June 30, 1953, payable August 25. | "3st. x mates To- 
to shareholders of record ronto P 
jars 15, 1953 Ponsld Early, To- 
rento.’ 
By Order of the Board, | Cratg Malcolm, Nesbitt, Thomson, Van- 
- | couver 
J. L. T. MARTIN, Paul Reginald Winstall, 
Secretary son. Toronto 
M. G. O'Shaughnessy, 
mond & Nanton. Regina 
Rowland A. Payne, Osler, Hammond 
& Nanton, Winnipeg 
Dick Pierce, Pemberton Sec., 


GENERAL STEEL WARES LIMITED Vancou- 


COMMON DIVIDEND 
Notice is hereby given that a 
dividend of Twenty-Five Cents 
(25c) per share has en declared D. K. Johnéten, Pitfield, Vancouver 
for the quarter ending July 3ist Michael John Linggard, Pitfield, Van- 
1953. on the outstanding Common | couver 
Stock of this Company. payable Stelio C. Matussi, Pitfield, Vancouver 
August 15th. 9953. to shareholders| W- 0. R. McLaren, 
of record July 17th, 1953. G. Sliver. Pittield, Calgary. 
° H. Singer. Pitfield, Montreal 
By Order of the Board Miss Shirley Weston, Pitfield, Toronto 
ANDREW W. McLAREN T. N. Russell, E. H. Pooler, Toronto 
Secretary. 


A.W. Applegath, Jas. Richardson, To- 
Toronto, June 25th, 1953. 


L. Almend, 
M. Gillies, 
Clarence 


Pitfield, Montreal, 
Pitfield, Montreal 
B, Harmon, Pitfield, Van- 


couve 
Alan Hubbs. Pitfield, *Toronto 


Gerdon 
| Calgary. 
Frank C. Ball, Richardson, Winnipeg 
John E. Bisset, Richardson, Vancouver 
Robert F. Brady, Richardson. Calgary. 
R. Brenner, Richardson, Montrea 
PREFERRED DIVIDEND ——— Clarke, Richardson, Toronto 

Notice is hereby given that a! R. = Sepemene ‘eee, 
dividend of One Dollar and Twenty- to: ear Paaeeet 
Five Cents ($1.25) per share has David A. Diltz, Richardson, 
been declared for the quarter end-| Alfred Ereit, Richardson, 
ing July 31st. 1953. on the outstand- out Copland = Fraser, 
ing preferred stock of this Com- ~%8?"* 
pany. payable August Ist. 1953. to | ¢,7°mslé Mush French, Ri 
sparencigers of record July 3rd, 


v. 


Raymond Baker, 


— 


GENERAL STEEL WARES LIMITED 


Toronto. 
Toronto 


hardson, Cal- 


R. L. Gariepy, Richardson, Montreal 
W. J, Graham, Richardson, Saskatoon. 
Jobn D. Harper, Richardson, Winni- 
Richard Wm. Harris, Richardson, Win- 
nipeg 
D. S. Hartman, Richardson, Toronto. 
Wilson Hutchison, Richardson, 
pee 
J. H. Joop, Richardson, Toronto 
Rebert G. MacIntyre, Richardson. 
ronto 
Brian D. Mackwoed, Richardson, 
bridge 
H. J. Marsden, 
Don Mitchell, 
Thomas 
Calgary. 
R. L. Parsons, Richardson, 
Y. BE. Pesant, Richerdsca, 
Fred A. Rogers, Richardson, Winnipeg 
Jim S. Smegal, Richardson, Winnipeg. 
Richard M. Thomson, Richardson, Win- 
nipeg 
John Nelson Tyler, 
nipeg 
John O, Vanee, Richardson, Toronto 
David Rey Walker, Richardson, Vancou- 
ver 
Graham H. Walker, 
atoon. 
|. Matthew J. Wassill, Richardson, Regina 
|} Glenn H. Watts, Richardson, Winnipeg 
| William Wells, Richardson, Toronto 
| Marray A. Wilker, Richardson, Sask- 
| atoon, 
R. B. Williams, 
Miss Christine 
| Moose Jaw. 
| dames Coulter, 
| rornto 
Kevin F. Hewlett, 
| Torito 
rae Lennart Kadak, Ross, 
to. 
Mise L. 


M. 
Torortto 
John J. Riley. Ross, Knowles, 
Miss A. Josephine Law, Ross, 
Vancouver 
Rebert G. Crewe, Royal Sec. 
Mrs. Elizabeth Seuthgate, Royal 
Tororito 
J. R. Chapman, Tanner. 
E. Hareld Yeomans, W 
couver 
James A. Black, Wood, — 
George M. Catheart, W< 
Winnipeg 
John O. Dedds, Wood, Gundy 
ver 
| HK. Geldtherpe. Wood, Gundy. Montreal 
Mrs. Elsie M. Halpenny, Wood, Gundy, 
| Regina 
| Rebert E. Jarvis, 
}couver 
Geerge Lam, Wood Gund: 
Patrick Shannen, Wood, Gundy, 


ea 
Geerge 0. Tellier. Wood Gundy, Tor 
Peter D Peaceck, Yorkshire Sec, 


By Order of the Board. 
ANDREW W. McLAREN. 


Secretary 
Toronto, Juhe 25th, 1953. 


——————E 


CANADIAN VICKERS 


LIMITED 


COMMON SHAREHOLDERS 


NOTICE is hereby given that a/ 
regular quarterly dividend of | 
twenty-five cents (25c) per share | 
on the 530,000 shares outstanding 
has been declared and will be} 
paid on the fifteenth day of July, 
1953 to shareholders of record at 
the close of business on June 
| 30th, 1953. 


To- 
Leth- 
Richardson, 


Richardson, 
Joseph Murphy, 


Toronto, 
Toronto 


Toronto. 
Montrea 


Richardson, Win- 


Richardson, 


J. B. HATCHER, | 
Secretary 


Richardson, 


| Montreal, aches 
ecodati, 


| June 22nd, 19 


Richardson, 


53 


Ross, Knowles, 


Ross, To- 


Knowles, 


LAURENTIDE 
__ ACCEPTANCE 
CORPORATION LTD. 


Cemmon and i 
Preferred Stock Dividends 


The Board of Directors of 

Laurentide Acceptance Corporation 
Lid., on May 26, 1953. declared the 
following quarterly dividends: 


Knowles, Toron- 


L. Purcell, Ross, Knowles. 


Toronto. 
Whittail 


Toronto 


Sec., 


Edmonton. 
olverton, Van- 


Toronto. 
Gundy, 


, Vancou- 
10c per share on the 
class “B” Common Stock 
124:c per share on the 
class “A” Common Stock i 
25c per share on the 5% 
$20.00 par value Preferred 
Stock 


30c per share on the 6% 
$20.00 par value Preferred 
Stock 


All dividenlas payablé July 31. 


Wood, Gundy, Van- 
Vancouver 
Mont- 


onto. 
Vic- 
| toria 
| James H. Tate, Van- 
| couver 
| OTHER SUCCESSFUL CANDIDATES 
Teronto Stock Exchange: 
Bert Fleisher, J. P. Cannon & Co 
L. W. Greeniaes, J. P. Cannon & Co 
Fred V. McCann, Frame, McFayden & 
Co 
Montreal Stoc« Exchange: 
Frank B. Brasit, Bratit & Chaput 
A. FP. Rickey. Hickey Donaldson & Co. 
R. P. Ward, Leggat & Company. 
‘Ihe Globe & Mail, Toronto: 
Baiph B Clarke 


Yorkshire Sec., 


1953, 


1953. 


Lucien Roux, Secretary, 
Bay 26, 1953. 


‘ 


Montreal. | 


Toronto. 


Que- | 


Pitfield, Calgary. | 


Richardson, | 


Richardson, | 


Winni- | 


Richardson, | 


Sask- 


Toronto. | 


To- 


1, 1953 


Defense Contracts 


— July 


Following are cdntracts for $10,000 and more awarded by the Depart- 
|} ment of Defense Production and Defense Construction (1951) Ltd., for | 
the period May 15-31. Contracts classified for security reasons and amend- 
ments to contracts are not included. 


Contractor Commodity 


Abercorn Aero Ltd., Montreal, aircraft spares re 
Abercorn Aero Ltd., Montreal, aircraft towing target 
Anglo-Canadian Oils Ltd., Brandon, fuel oil 

| Anglo-Canadian Oils Ltd., Brandon, fuel oil 


contractor 


| Assiniboia Construction Co.. 
Benjamin Brothers Ltd.., 
| Bird Construction Co., 
$10,000 | Bye 
40.172 Caldwell Construction Co., 
118.850' J. H. From, 

91,800 | H. J. 
10.628 drainage .. 


25,920 | H. J 
North Shore Construction Co., 


88.906 | - : 
Tower Co, Ltd., Montreal, 


19,72 ragintininsetaiatiat 
80,238 


Value. 


| Associated Screen News, Montreal, motion picture projectors ... 
| Atlas Helio Co., Toronto, colourchrome foil .. 
| Automatic Electric (Canada) Ltd., Ottawa, 


| Blakeny. & Son Ltd., Moncton, coal 
Bristol Aeroplane Co., Montreal, aircraft spares ‘and tools pees 


Canada Catering Co., Toronto, catering services .. 

| Canada Catering Co., Toronto, catering services 

Canada Catering Co.. Toronto. caterine services 

Canada Machinery Corp., Galt, machine tools 
| Canada Packers Ltd., Halifax, butter 

| Canada Packers Ltd., Toronto, butter 

Canada Packers Ltd., Toronto, meat 

Canadair Ltd., Montreal, services of field represe ntati ves 
| Canadian Car & Foundry, Montreal, cylinder asse mblies Sus 
| Canadian Colleries (D) Ltd., Vancouver, coal 
Canadian Corps of Commissionaires, Montreal, 
Canadian Dressed Meats Ltd., Toronto, beef ..... 
Canadian Flight Ecuipment, Cobourg, training tower 

Canadian Ice Machine Co., Montreal, spare parts refrigeration 

equipment .. bo pdb eee aah attet 

Canadian Import Co., Quebec fuel oil ... 

Canadian Liquid Air Co., Montreal, oxygen gas . 

C. N. Telegraphs, Ottawa, rerital of teletype facilities 
C.P.R., Ottawa, rental of'teletype facilities 

Can. Pratt & Whitney Aircraft Co. Ltd., Longueuil PQ. 

engine spares .. 

Capo Polishes Ltd.. Hamilton, liq 
Cashin Oils Ltd., St. John’s, Nfld 
Cities Service Oil Co., Toronto, f 
Connaught Research Lab., Turonto, 
Cowansville Potteries Inc., Cowansville, 


Danforth Bus Lines, Toronto, transportation services 
De Havilland Aircraft, Toronto, aircraft spares . 
Dominion Catering Co., Toronto, catering services 
Dominion Coal Co., Montreal, codl 
Dominion Packaging Ltd., Montre 
shipment to Northern Stations 
Drummond, McCail & Co., Mont: 


Eastern Coal Co., Saint John, coal 
Eastern Containers Ltd., Montreal, 

ee, eee eepbl eas ee ad 
Evans Coleman & Evans Ltd., Vancouven, coal 


Fairey Aviation Co., Eastern Passage, N.S., 
tools .. ere ‘ aa ek aed ; ives 
Falls Manufacturing L td Smiths Falls, steel filing cabinets ..... 
| Fibefglas Canada Ltd., Toronto, fi iberg Bias WORUES ci. vsccdccone 
Fiberglas Canada Ltd., Toronto, fiberglas boards .. seein 
Firestone Tire & Rubber Co., Hamilton, aircraft tires and tubes 
Frigidaire Products of Can. Ltd., Ke -aside, electric refrigerators 


Gooderham & Worts Ltd., Toronto, ethylene glycol 

Goodyear Tire & Rubber, Toronto, aircraft tires and tt 

Guarantee Cleaners & Dyers Ltd., Vancouver, dry cleaning . 

Gummed Papers Ltd., Brampton barrier materials 

Gurney Products Ltd., Toronto, } gas rar 
th. ar 


Halifax Shipyards Ltd., Dartmouth, annu; 
M. A. Hanna Co., Toronto, coal 
F. Hartz Co., Toronto, ophthal: 
Hibbards Appliances Lid., Kingston 
' Hibbards Appliances Ltd., Kingston, 
Hi-Way Refineries Ltd., Regina 


| Imperial Oil Ltd., St. John’s, Nfld., fuel 46,3: 
Imperial Oil Ltd., Ottawa, aviation tu: : 18,400 
Imperial Oil Ltd., Ottawa, diesel fuel oil .... 138,450 
Imperial Oil Ltd., Ottawa, fuel oil Oke has ke wen 1,171,017 | 
Intl. Business Machines, Toronto, rental! achines .. 15,990 
Intl. Harvester Co., Ottawa, diesel crawler 19,915 
Independent Petroleum Corp., Montreal, ft 166,109 
Irvin Air Chute Ltd., Fort Erie, parachute equipment .. 66,769 
Irving Oil Co., Saint John, fuel oil . 161,770 

Island Propane Gas Ltd., Charlottetow 


5 Ne indies 


35,845 
30,294 
20,332 
17,372 
11,970 
11,590 
36,550 
81,000 
47,116 
43,040 
35,000 
11,095 
30,920 


rrrervewy 
iI 


\| 


i] 


{VI 


a 
"| 


TTT 


Services .c 


25,906 
136,260 | 
21,826 | 
55,106 
46,617 


rr 


aircraft 


lid we b « cleanser 
furnace oil . 

1el oil 

medical supplies .. 
Ont.; soup bowls 


3 | weer Pier p 
50,490 | 
15,050 

35,885 

12.500 

11,385 

34,752 

its re es 79.050 

“al, packing foodstuffs 

40,000 

19.367 


0 


eal, boom defense moorings .. 


22,51 
reconditioni ng “and storage 

40.000 
11,482 
aircraft spares and 

42.090 
29.087 
96.306 


16,065 
169.727 
30,750 
44.484 
13.105 


vapou 
‘“opane izes . 
*7 000 | 
28,050 


20,37 


al refit of lau 


noscoves and atoscopes 76 
‘ jae 72 
propane @g: enecece 10,420 


propane }{ 12,990 
37,082 


for 


fuel 


350 


TORONTO ¢ MONTREAL « 


* tracto 


re! oil 


n, propane 


Calgary, 
St. Boniface, ground services ...eceees 
canteen building ... 
s Construction Co., Montreal, various buildings 
Freder 
Winnipeg, landscaping 
McFarland Construction Co, 


Edmonton, 


McFar land Construction Cc 0., 
Montreal, 


Commodity 
paving 


icton, garages ... 


THE FINANCIAL POST 


Contracts Awarded by Defense Construction (1951) Ltd. 


Value 
$13,8%%" 
263,369 
218,038 
195,000 
340,750 
31,690 


eeeeeeers 


Picton, hangar aprons and 


Picton, paving ..ccscccecsees 
TOadS .ccces 
barrack block ......e8: 


Grain 
Vaan eS 
Shippers & 
Exporters 


i 


GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL © LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


SARNIA * WINNIPEG 


COMPANY LIMITED 


London, coal 


Quebec 
Montreal, 


Jolly Fuels, 


37.200 
Laiterie Frontenac Ltd 
J. W. Lawrence (Canada), 
| ment 
| Levitt-Safety Ltd., Toronto, dry chemical ‘extinguishers 
' Lucas-Rotax Ltd., Toronto, actuators . 
Luna Gas Ltd., Edmonton, propane gas ... 


' Macdonald Bros. Aircraft, Winn 
Marshalls Co. Ltd., Toronto, eggs . 
Master Craft Uniform Co., Quebec, jac — 

Mawer Sales Ltd., Dundas, spot welde: 28.662 
Mawer Sales Ltd., Dundas, spot welde! d 32,870 
Mawer Sales Ltd., Dundas, spot we ~ vet and attac hm 38,323 
Meunier Inc., Iberville, P.Q., laundering services . 33,000 
Micromatic Hone Ltd., Brantford, honing machine 
ments , é 
Moose Jaw Refi neries Eid, Moose Jaw, 


Nelson’s Laundries Ltd., Vancouver, laundering services . 


Pedlar People Ltd., Oshawa, metal storage 


Photostat Corp., Toronto, photostat pape ; 
‘t Refineries Ltd., Prince Albert 
Halifax, alterations and add 


24,150 
28,162 
38.233 
16,800 | 
44,131 
11.350 
380.298 


ipeg. airiram 


and attach- 

14.928 
fuel oil .. 32,596 
17,100 
55.140 
10.160 
39,300 
900 


racks .. 


fuel oil ; 
itions to shi; 


| Prince Albe: 
| Purdy Brothers Ltd., 
Railway & Power Eng. Corp.., 
forms .. ; 
Railway & Power Eng Cory; 
Rankin Co. Ltd., Montreal, 
Raymond M. Parker, Saint 


WINNIPEG 
Montreal, aircraft 


Country 
Ter 


ators. 


, Montreal, acti 


f defense suppl 


nspection o 


John, coal 


noval equipment . 
Galt 
fuel 


now re! 
ing Ltd 
diesel 


Sicard Inc., s 
Sheldons Engineer 
Shell Oil Co., Toronto 
| Shell Oil Co., Toronto 
Silverwood Western Dairies Ltd 
Sterling Fuels, London, f 
Superior Propane Ltd 
Swift Canadian Co., 
Swift Canadian Co 
Thermax Ltd., Orillia 
Thermax Ltd., Orillia, adjustable 
Timberland Machines Ltd., Woodstock, portable p 
Tip Top Tailors Ltd., Toronto, slacks 
Trinidad Leaseholds (Canada) Ltd 
Valley Camp Coal ’Co., Toronto, COal ....5.-eeeeeceseeees 
Victoria Shirt Ltd., Arthabaska, shirts 
Wainbee Tools Ltd., Montreal 
Waterloo Music Co., Waterloo, band instrumen 
Western Cap Co., Vancouver, field service cay 
White Motor Co., Ottawa, 
Williams & Wilson Ltd., Montreal, 
ments 
Williams 
Woodland Dairy Co. 


pressurizing Sys 


fuel oil 


1e1 oil 
Toront 

Halifax, eg 
Moncton, m 


; adju ste el pall 


»} 
i 


stable 
steel racks . 


72 
Toronto, fuel oil ae 231,000 
97.623 | 
268.554 


socket wrencl 


truck spares 
milling ma 
& ‘Wilson Lid., Toronto, balance 
Ltd., Edmonton, mil 


CALGARY 


B.C. 


Grain Division 


(| 


roe 


147,602 
19,094 
eereeeee 69,685 
: 84,960 


' 


Mi 


| 


a (|| 


ines 


eet tS) on SS Baim 


. 


Grain & Coal Merchant 


Grain Prices 


Winnipeg Futures 
Week to June 76, 1955 
High 


Chicago Futures 
Week to June 26, 1955 
High 


Fort William, Ont. 


Crop vear from ar fror 
j 1952 f 
week 


= 


Mirren 


Uats— 
Juiy 
Sept 
Dec 
Maz 
Ma) 


Kye— 


Winnipeg Cash 
For Week 

June 26 

Low 


P 


High H 


ABST 


tere here 
Per Se 


Ch icago 


ens 26 


High Low High 


1.551 


Cerna— 
‘2 Vell, ...ccce 1.615 


Oats— 


1H. Wh. «see. 


1.604 
esocce 1305 


Al 78 7 Wa eves 


Steamship Division 
Carriers of All Bulk Cargoes 


Winnipeg, Man. 


° Me Ah Gent 2 


(-wtomsgebee ‘canae 


JAMES RICHARDSON Sion 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


TORONTO 
ELEVATORS 


THE CANADIAN CONSOLIDATED GRAIN 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FECERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


y Elevators located in al! Prairie Provinces, and 
rminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


ib Susdinnadesancens 16,22 We invite your inquiries regarding feed and seedgrain. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


HALLET & CAREY one 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, 


Montreal, P.Q. 


Sais + Bowne: di 


SAN & Gann BAR OSES 


moe 


~ 





” — = 
le tn hallo as Bt 
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nee i | Wee STOCKS NOT TRADED THIS WEEK 


® Montreal and Toronto Rats Jun 28 Company fale Jen. june 26 . 
are . High Low $ % 19 =High low ¢ Div. 2 Rate Last June 26 
Winnipeg, Calgary and i > OD ane ve Que. Chid,, 500 ; - . _ — Bid’ Adk $e sale Bid Ask 


Quotations here listed are the official exchange prices for listed stocks including curb market 1 70 cevee coee Que. Cop... 41,800 79 87 ATS 17 | Acme Glove : . : .. | Reitman’s .... #.304-.20 10 f 108 

quotations, For unlisted stecks, quotations by unlisted dealers are given, The Financial Post Vancouver +19 eee ese Que. Lab 7.850 . ae ‘oo | Admiral Corp ; : : 254 Do. 5% pref. .. 1.00 ve 

_ cannet accept any responsibility fer these quotations, ‘ : see - Que. ee —— . 5 35 = | Agnew Surp. pf. #¢6.27 g g 104 | Reliance Grain ... Zs 60. ‘a 
nea nama ormnetans Mn aee coe Que, Met yaw ‘ + >| Amal. Electric .60+3 | Renfrew Textile A 23 3k 


WEEK ENDING JUNE 26, , 1953 Range Div. Y Id | Last Week end Range 1953 Dix. Y ield 2 Last Week Ending ing 5 B cco awe & ee oat a i. 3 39 | Ashdown Hdwre. B 1.00 | Renold-Cov A 1.10++.05 
Ra Div. Y'ld ; ta iae ail 1953 (R'teJ’ne26 June June 26, 1953 | Rate Jun. 26 Company Sales = Jun. June 26 eves ve @ - a 4 — : BS pee & T. A 400 1054 : Riverside Mill. A®.7.30 
nge eve i Last Week en High Low, $ Company Sales 19 H L Close High Low $ % 19 High Low Close son eos Que. 5 . 208 os  6| Auto Fab: ‘ +15 4 4 Do. B. “ ° 

1953 R'teJ’ne26 ; June June 26, 1953 : } - —— - ————$ $$ - sim { vat “oe ee 10,700 j D '05e 2.00 2 2 0 Robinson C: otton : as 
High Low,$ ‘- | Company | Sales | 19 H L Close a DRGIR Sa i 7 ~ 140 M ..... ssc. Chib. Expl.. 46,300 .90 a 16 Guemont.... 2.108 17.87 - es . : ° Berne ° 
113 103/60 .,.'Lambert, A A..] 100; 11 104 104 105 | 4 72 °° o""" Chimo G. .293,100 ! $ 1.65 2.19 Radiore 10,500 4 me ts 43 | Barcelon oo de Oo 1. Robinson Little A 1.00 
- ! 1,000 7 4 ' $ Beaver Lumber A 1.0 4 , Saguenay Pr. P. . 4.25 


. . ' o ; qi e Lang, J. A. ... 70 «68 8 8 8 60 3.2 ce esse Chromium, 1,002 4.50 ! Si | eee Rankin . oa : : 
M42 1241.00 Abitibi ... ....{ 6735; 134. 134 123 13 141 13 |.80 5.8Laura Secord.. 379, 132 14 13) 14 has ‘itralartic.. 10,700.10 om 2% 10} ..... eoee Ranwick... 5500 . 12.1 Do. pref 140 28. i 28 | Ste Law. Flour pf. 7.00 
263 25 (1.50 Do. $1.50 pref 350 26 «46264 26 26) 10} 81 50 4.9'Laur. Accept A 600 101 10 10 10 | 0 143 a 33385 192 2 1 83 Red Poplar 86,050 : 4 22 | Belding Cort. pref. 70 2 : San gam a 1.00 
“ti 61.50 Acadia Atlan... cE woe e 1k 0 t28 .:.]. Do, «(B) ... 500/10 103 104 103 | {$0 1:17 ‘+.0§ 1:25 Cochenour, $200 1.20 3.2 72 Reeves McD. 500 2 2 2.01 | Belgium Stores... © ms pasar ee oor 
1004 + 961/5.00 Do, 5% pref..| 173 100 mee 100 100 20; 193120 62! Do. pref. . 75 19) 19} 19) 194 7 . ee ee : : | ih » SAM) Do. pref "* 1.00 : . ‘ Sarnia Br. ....-00 .80 
30h 384)1.20 Do. A_pref..; 355 17) 17h 17 11 21} 20j/tstk ..\Lawson & J. A 145,21 2) 21 21 7a 0a °° °° Correa. 03,00 163.08 | 3 5 3. Renabie gon 30 3.30 3.28 3.25 | Biltmore Hats.... 40 | wears oe 
ee ae Agsew, Sere. 4 9) 745.60 7.2 Lewis Bros 100, 8) 8h Bi BL ee bee bee ae ae ee | 1.45. Rexspar 100 De, A -..-00 oe ; Scythes:& Co. ... 1.40 
3.85 3.00 .|Alta, Cons. Gas) 1003.15 3 10 3.10 19 10). «..-indsey, Cc. W! 200 18 19 19 oe) San), Feeney, S508.) See 09% | ‘9 i9 | 3 Rix-A’basea.11,150 2 Bird Constr. . 2.00+4.50 3 3 a ee eset 
2.20 1.50 --/Albt, Dist. .-..) 1250 1.50 1.60 1.50 1. 130 100 y : Do. pref. .... 11115 130 1: 130 i eves pe? ‘Cileote 2 800 ‘ ; - os 3 es . Roche L.L.. 7,600.11 1 1 ; Blue Ribbon - ] Shea'e trad & 55 
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C. Westingho'se +30 qit .. Traders Fin, Al 283 28; 28 i ww. ; . 
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Do. pref. eal 5.7 United Grain A 2 171 (173 * q 2 ° b ° ite x os a . 7 S tec oe a d 1.0 ! 10 Sedat ee 3 ; 74 nny i 
+$.03 |Coast Brew. .. 7.4\United Steel ... 134 133 : , ser eee : M ae Saes -* ae : aie ttir : ‘o | Norlartic 
7.8'Cockshutt Farm . Viceroy ... . 14 (14) ° SR en a * = aes ae teres ees a oe : : - ce ; : ‘ » | Normandy 
_\Conduits Nat.. Vir. Dare 5% P 14) 153i » res . “an o's pipetes OSS “sa . . : ast. pref. . 1 10 12)! North Empire 2.00 
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4.6 Crown Trust . 15112 110 108) 108) | * — 4 ants Pass ¥ j oa ‘ as os Linge . 7.3 : be 2 ! 21 : Re 2 
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Dividends Declared } 
Chartered Life Underwriters 


‘This Date 
pay- Date 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


This Date 
° of pay- Date of 

ment payable record a payable record 

Interprov. B. 2.00+002.00 July 2 June 15 

June 10 | invest, Found 7% Oct. 15 Sep. 15 

Do. pfd. ....... .7% July15 June 15 

Aug. 7| . Do. pid. ..... cove 515 Oct. 15 Sep. 15 

Jam. b. Serv. ... .25 July 2 June 3 

June 3 

June 22 


Jgm. Pub S, 7% pf. 1.75 July 2 
Journal Pub 20 guly 15 
July 17 
June 15 


123 Aug. 1 

25 July 2 
1 Aug, 3 
1 Aug. 3 
A&B .15 Sep. 30 Sep. 15 
15 Dec, 31 Dec. 16 
-». 150 July 2 June i$ 
Laprairie Co. 6% pf.1.50 July 2 June 15 
Laurent. Accept. A .12) July 31 July 15 
Do. B 10 July 31 July i5 
30 July3i July i5 
25 July3i July 15 
15 July 31 June 30 
25 July 15 June 15 
«soe 1.25 July 31 July 14 
Maple Leaf Gard.. 50 July 15 June 30 
Manufactur. Life . 685 July 2 June 23 
Maritime T. & T. 20 July 15 June 22 
June 22 


Do. pid. 1% July 15 
McCarthy Milling A .27) July 2 June 15 
Do. B .... 07, July 2 June 15 
McColl-Fron #% pf. 1.00 July 20 June 30 
seaaniyus-veve. M.. 50 = : —_—-s 
y Pa % e y 0 : 
Min. & Ont, Pap. 4.50 July 25 July 2| Were moderately higher; the pulp 
J. S. Mitchell ..... 314 July 2 June15|/and paper group at Montreal re- 
Robt. Mitchell 50 Dec. 15 Nov. 35) ; its 1 f ly June 
Modern Contain. A .25 July 2. June25|covered its losses of early June, 
sSogeaem Knit 41% uty 8 to close the month at approxi- 
u 


+ 112 July 3 june?/mately the level at which it 


= a ? sey 7 began. 
¥ as . os ac Padue ea ct. ep . 
Do.A &B7% pl 11.75 July 1 May 29 In New York, volume increased 


iniehe 71.75 Oct. 1 
Do. 4% 25 July 2 


Do. 25 Oct. 1 
Mtl. City & Dist. 

Savs Bk 40 July 2 
Mtl, City & Dist. 

Trustees 
Mtl Locomotive .. 
Mtl. Telegraph .... 


+ #008 


gradually last week, before a 
markets was led by mining issues | noticeable falling off early this 
represented in the Beaverlodge, week, Rails continued to feature 
Blind River and Bathurst areas| market action, and utilities were 
last week. A moderate revival of|stronger. Action of the Federal 
traders’ interest was shared by all| Reserve Board in cutting the re- 
main groups as prices generally quired bank reserves by $1.5 bil- 
continued to edge higher. lion has ee anes = 

K issues amo the base|!mprovement in the tone of the 
matau, such as Jneo, Smnatiers and |stock and bond markets, and is 
Hudson’s Bay, registered good expected to be a factor in further 
gains. Low-priced speculative strengthening of m&rket senti- 


uranium stocks provided much of | ™ent 
the week’s market activity on the 
strength of a seasonal increase 
in ore news, 

Industrial stocks on the whole 


Increased tempo on Canadian 


Koot. Tel, 5% pf. .. . 
John Labatt 


Do. 1% pf. 
Alf. Lambert 
Do 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


1951 High—— — — 


Do. 5% pf, eeeeee 


Lewis Bros. TT TT ddd ddd ddddddddédéddddddddddddddddddéddddddddddidddddddédddddddddddddddddddddddsdddddédddddddddddda 


TD, < bewond des paces 
Beld, Corticelli . 

Do. pid. 7% .. 
Bell Telephone .... 
Belleterre Que. M. Ci 
Bickle-Seagrave pf. 150 July 2 
Biltmore Hats .... .10 July 15 

July 15 


A. C. COCHRANE, Bankers 

Bond Corp. (Toronto) 

The most significant develop- 
ment affecting securities markets 
during the past week was the 
action of the U. S. Federal Re- 
serve Board in reducing the re- 
serve requirements of member 
banks, thereby freeing several 
billion dollars for potential in- 
vestment and supplying a much 
needed brake to the upward trend 
in interest rates in the U. S. 
Yields on government and other 
During the week ended June|/high grade bonds were becoming 
i) Juin is Junei3|26, 24 new highs were recorded|so attrattive in relation to the 
Mtl. Trust 20 July 15 June30}among the general stocks on/return obtainable on “blue chip” 
Po. Myers 9° ‘pil 135. pay 3 june 53) Canadian stock exchanges and 18/stocks that there was a definite 
‘Do, 5% Jun, pf. 0125 July 2 June2\new lows, In the mining group| movement on the part of profes- 

3 On i sen 4|there were 13 new highs and/|sional investors from these stocks 
05 Oct. 1 Sep 4/32 new lows. In western oil/into bonds. As a result of this 
|group there was one new high/action the securities markets in 
and 18 new lows. the U. S. gave their first indica- 


B . 1? July 2 June 5 
Nat. Lead 6% pf. . ¢1.50 July 31 July 10 
Nat. Steei Car .... 37) July 15 June 15 

GENERAL tion of real strength for many 
Aluminum Co site ind. Accept. 5% ¢.| Weeks and this is bound to react 
in our own economy which, 


25 Juiy 2 June ls 
Bickle-Seagrave r. $40 
C. W. Lindoay whether we like it or not, is still 


50 July 2. June 16 
. eee O2 July 15 June 30 
North-West Tel. 5% 
a. om 1 D . 
urns ° lo. pref. ‘ 
Mexican Light closely tied to. the U. S. economy. 
In the Canadian exchanges one 


pf. . . 12h Aug. 1 Jély 4 
N.S Ut & Pwr... 25 July 2 June 6 
Can. Car & Fdry. 
Cdn. Celanese pf. Powell River 
Prov. Transport < _ 
might have anticipated favorable 
reaction from the oils resulting 


Oakville Wood 
2 June15 
Cdn. I. Invest, Tr. 
Sicks’ Brew. 
|from an announced increase in 


Spec. pf. ......-. 150 July 
Ogilvie Flour Mills 25 July 2 June 1 
Cons. Litho. 
Dom, Bank Do, V.T. 
South Can. Power 
jerude oil prices by U. S. pro- ——- 
ducers. Apparently however, this | tors likely to govern New York | 


Ontario Loan ..... ¢.25 July 2? June 12 
een Bk od 
page-liereiy’ "0. ‘3% July 2 Que) Dm. Textile pid. Souk & 
—— ores A} Aue: . cor al Imp, Tobac. 4% pf. Westminster P. “B” 
People’s Cr. Sec. . .25 July 15 June 30 wim 
herrea G, M. 10 Aug. 15 July 15 Anglo-Can. P. & P. Crown Trust : a ti h t 
ittsburgh Plate Gi. 1.35 July 31 July 10| Angio-Can. P&E crown "Coal A |had been discounted, as wel] as| action over the very near term | 
aeeet SO ee A —s oom : Can, Canners Hahn Brass the imminent commencement of | are the disposition of the excess 
Do 6% 75 July 15 June 19 | Can. Celanese =. operation by the Trans Mountain| profits tax and the Korean 
a 1e e 1k June 18 | Can: Industries Massey-Harris Pipe Line. Recent inaction in| armistice. In Canada the election 
Price Bros -..:+.+ 100 Aug. 1 July 14 | Chartered Trust Russell tnd. speculative securities would lead | will have no particular bearing 
Que. Power ....... .30 Aug. 25 July 15/ Cons. Diversified Wabasso Cot, one to believe that the “summer | on the market. 
20 Aug. 1 July 1 oe MINING doldrums” have taken over and| In a market thus dominated by | totaling $60,400 for medical re- 
New Highs—1953 will prevail until September. changing sentiment, it appears search, selected through the ad- 
—" —— ee - e% inadvisable to press stocks for) visory committee on medical re- 
Armistice Jacknife DAVIDSON & CO. (Toronto) sale when prices are weak but a) search, This year five senior fel- 
Fears of the future which had |0wntrend which is once estab-| lowships and 16 graduate medical 
been imparting so bearish a tinge | ished carries some momentum | research fellowships have been 
to the market have given way for|2"d, except for intermediate awarded. 
a time to contempiation of the | ‘allies, does not easily reverse the | Winners are graduates of the 
currently favorable aspects of | main trend. The best way to fore- | Universities of Western Ontario, | 
business which predominate over | Stall the urge to sacrifice stocks|Toronto, McGill, Manitoba, 
the near term. We would there-|4uring any renewed drives is to Queen 5, Saskatchewan, Montreal, 
fore rate the recovery as a contra-|™ake some precautionary sales | Dalhousie and Frankfurt (Ger- 


Que, Tel 
28 July 2 June 15 
Atlas Y’knife Parbec 
trend movement whose duration | while the recovery move is on. | many). They will do research in 
j 


& M Bear. A .. 
Reitman’s 10 Aug. 1 July 15) 
25 Aug. 1 July 15} 
Brilund Preston East Dome 
Cons. Discovery Sudbury Contact 
: . > | a variety of subjects including: 
depends on how far investors are | biochemistry, pathology, internal 


MONTREAL UN. 6-8731 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 
Sun Life Building MONTREAL 


ANDREW J. ELDER,’ C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 


B 1 
Tr. 6% pf. 150 July 2 
Br. Amer. . 1%) July 2 
B. C. Elec, 4% pf. 1.00 July 2 
Do 41% pf. ..... 1.19 July 2 
Do. 5% pf. ...... 63 July 2 
B.C. For. Prod... .10 Aug. 3 
BC. PowerA.... 40 July 15 

B. C, Tei. 42% pf. . 1.182 July 15 

Do. 2nd pf. .. 1.50 os 1 

Br. Mtge. & Tr, .. 400 J 2 

Brockville Tr, Sav. 624 -July 2 June 

Building Prod. .... .45 July 2 Jane 12 
Burlington Steel .. .235 July S une 10 
Burns & Co. A... 30 Ju July 8 
eves « wt 29 Oct. 8 

uly 28 


Do. B.. eee 3 July 8 

DOs. 0c deeccess+0 Oct. 29 Oct. 8 
Butterfly Hose. 7*> 

f 3.50 July 30 


pia “ June 30 
Campbell R.L. M,.. 05 July 28 June 26 
Can. Bread ,. 10 July 2 June 16 

Do. 5% pid. .... .62) July 2 June 16 
Can, Crushed & Cut 
1.50 July 2 


Sto 6% pf. ... 
Can, Fotls 10 Aug. 15 

Do. A... +» AS Aug. 15 
@. Fary. & A 37k Sep. 15 
Can, 30 July g 
Can. 7% July 
Can. Nor. 15 July 25 

\ OCR e eee eee . 


Can, Perm, Mtge. 
Can. So. Riwy. .... 


Sep. 4 UN. 6-6411 
May 29 
Sep. 4 


way22} New Highs and Lows 


05 July 2 May 29 
.20 July 2 June 5 


June 1 
July 31 
July 31 
Aug. 28 
June 10 
June 15 
June 19 
Sep. 18 
June 15 
June 24 
June 


ST. FELICIEN, QUE. has sold 
$135,500 442% bonds due July ], 
1954-64, and $214,500 due 1965-74,- 
to La Corporetion de Prets de 
Quebec, J. E. Laflamme Ltd. 
Clement Guiment Inc. and Gren- 
ier Ruel & Co. at 95.68. Net cost 
5.38%. Proceeds for waterworks,- - 
sewers, road works, etc. Net 
funded debt at Dec. 31, 1952, 
$523,963; population about 3,300. 


B-A Oil Adds 
Japan-Built Ship 


A new tanker for British Am- 
erican Oi] Co.’s expanding deep- 
sea fleet has just been launched 
from a Japanese shipyara. The 
new ship—551 ft. long by 72 ft. 
wide and 43 ft. deep—will have 
a carrying cavacity of some 
150,000 bbls. and probably op- 
perate in the Venezuela-Port- 
land, Me., run. 

“In the competition of moving 
crude oil on the high seas all 
costs must be considered,” a 
B.A. official states, “and the 
cost factor was a major consid- 
eration in influencing the com- 


eeete 


ne ' ten iF } 
ae | on | mae) are | mar | met! mee | oes | arr) ocr | Bow | OFC | am | ue | mae ve | ear | ot 


1952 9: 


$60,400 In NRC 
Medical Bursaries 


| The National Research Council 
‘has announced the award of a 
jnumber of medical fellowships 


pany to favor the addition of a 
tanker built in a Japanese ship- 
yard to its deep-sea charter 
fleet.” 

The new ship--BA-Canada— 
will raise to 10 the company’s 
world-wide deep-sea fleet of 
tankers under charter. 


July 15 


July 2 
July 15 
July 2 
July 2 
July 31 
July 15 
July 


eee eas teeeee 


Pi 
Can. Gen, In 


ee 


Reliance Pet. 

Do. 44% pid. ... 1.124 July 2 June 19 
Renold-Cov. A «ese .27 Oct. 1 Sep. 15 
Robinson Little ... .20 June30 June J5/ 
Rolland Pap. ...... .25 Sep. 1 Aug. 15} 

Do. pfd. ..... ++ee 1.063 Sep. 15 Sep. 1 
St. Law. Corp. 50 July24 July 3 
Saguenay Pwr. pfd. 1.07 Oct. 1 Sep. 4 
Searf & Co. A... .20 Aug. 

Shaw, W. & P. ... 30 Aug. 
™ Do. 4% pf. ser. A 50 July 
Nov. 14 50 


Oct. 
June 30 Do. 41% pf. ser. B 


3 OW 
; e ct. 
June 19 Sher. . 25 Aug. 
June 19 Do. 7% 
June 15 Sigma M 


«++ 1.75 July 
Sep, 15 Silverwood Dair. A .; 


Do. pfd. 5% os 
A&B 50 July 2 June id 
Cons, Sannorni 


New Lows—1953 

Akaitcho Labrador 
Amer. Nepheline Lafayette Asbestos 

Lavalie 
Louvicourt 
Merrill Pet. 
New Kelore 
Nor-Acme 
Norpax 
Nudulama 
Pickle Crow 
Pitch-Ore Uran. 


Can. Westinghouse .50 
Catelli Food A 12) 

. Nov. 14 
Aug. 15 


WMV 


ET 


Mr wears 

Toronto Steck Exchange 

Montreal Stock Exchange 
Winnipeg Ceain Exchange 
Investment Dedlers Assn. of Canada 


Parvats Wines te 


Buffadison 
Cochenour Willans 


J uly, 
.A 


July 
July 
July 
Oct. 


50 
Cent. Can. Inv. pfd. — 


Do. com. 
Chartered Trust ...  .25 , 
Do d We offer a complete 


Cons, Central Cad. 


Ei napibinewas «oa 9.12) 
Cochenour Will. .. 


July 17 
June 30 


Aug. 


July 10 


"10 July 2 June 3 


eB susonek 10 Oct. 1 Aug, 31 


| Cons, Guayana 
| Cons. Matarrow 


| Copper-Man, 


Que. Metallurgical, | disposed to recognize the visible 


Tache Lake 
Torbrit Silver 
Western Potash 


constructive 


elements 


in 


the 


Corporation Bonds 
(Supplied by Investment Dealers’ 


medicine, ACTH and Cortisone 
effects, allergies, biophysics, en- | 


* 
tatistical and analytical service 
to, individuals and institutions. 


Montreal 
New York 


economy and to forget temporar- 
ily their fears of later business 
deterioration. 

As has been habitual of late, 
New York initiated the rally and 
Canadian markets followed with 
the usual one to two days of lag. 
The same pattern is likely to ob- 
tain on a continuation of the 
recovery or on a downturn. Fac- 


Association of Canada) docrinology, physiology. 
vm 29, 1953 ee 


te week! Record of Financing | Watt & Watt 


n 
Public Utility Ra a. = Week 
% ue 4 
"59 «131 Sales by Municipalities, Provincial and 6-8 Jordan Street, T o. Em 3-7151 


Issues: ° Ask. Bid 
Alg. Cen. H.B.R. 5 135 «(131 Dom m Governments. (Offerings of . 
eorperation an ereign Securities. Orrices: 
OVINCIAL Baanca Fort William, Port Aether 
and London, Ontario 


0. 
July 15 | «7 Sjater .. 


B. J. Coghlin Co. . 
June 30 


45 Aug. 1 July 10 


Com, Enter. 5% pf. 1.25 y 53 July15 July 3 
July 15 June 30 45 Aug. 15 “July 20 


Com. Int, Corp. ... .05 é = 
SED. Do. 6% pf. 1.50 July 15 June 19 
Confed. Life .. 37 Sep. 15 Sep. 10} stand. Radio A & B 10 July 10 June 19 
38 Dec. 15 Dec. 10 Stanley Brock A... -15 A 


t. 
404-2.20 July 15 were eenenee 


Seis See EE Tere | See 
Continenta} ++ 1.20 July 15 Julyi3 oa, te 
Corr, Pap. Box .. .12) Sept. 1 Aug. 14 - 
Do. 8% pid. .... 1.35 Sep. 1 Aug. 14| Sullivan Cons. M. 
Crown Life ...s06. 5% July 2 June 30 
Crown Trust ...... 1.25 July 2 June 19 
DO. soossccsecsese 1.25 Oct. 1 . 18 
Davis Leather A. 37) . 1 Aug. 15 
Deb. & Sec. C. pfd. 2.50 July 2 June 24 
Det. & Can. Tunnel +.40 July 10 June 30 
Disher Steel ....... ¢.25 1 July 17 
Do, A pf, cosceses 37h Aug. 1 July 17 
Dome . AT) July 30 June 30 
30 Aug.._1 June 20 
Dom, 25 July 31 

Dom. Glass ... 


Fort William 
Port Arthur 
Winnspeg 
Londea, Ontane 
and Buffalo 


seeeeeee 


Y’knife Bear 
OILs 
New Highs—1953 
| Merrill Pet. 
New Lows—1953 

" Model 
N. Davies 
N. Richfield 
Prairie 
Seloburn warr, 
Sturgeon 
Sunset 
Trans. Empire 
Turner Valley 


| Coulee 


‘ 


88 
97 


Bell Tele. ...... 3 84 81 
Do 


Hydre-Electric Power Commission of 
Ontario (guaranteed as te principal ané 
| interest by the Prevince of Ontarie)—4'. 
| bonds, due July 15, 1969, $35,000,000. Is- 
71 | Sted July 15, 1953. Offered at $09.25 and 
g2 | #ccrued interest to yield about 4.32% by 
| McLeod, Young, Weir & Co. Ltd., Wood, 
93 | Gundy & Co, Ltd., Bell, Gouinlock & Co. 
| Ltd., A. E. Ames & Co, Ltd., Mills, Spence | 
a4 & Co., Ltd. Dominion Securities Corp. | 
69 | Ltd., Koyal Securities Corp. Ltd., Midland | 
991 | Securities Corp, Ltd., Dawson, Hannaford | 
94 | Ltd., Cochran, Murray & Co. Ltd. Harri- | 
924 | son & Co. Ltd., Fry & Co., Matthews & | 
7 | Co., Collier, Norris & Quinlan Ltd., R. A. 
| Daly Co. Ltd., Gairdner & Co. Ltd., W. C. 
87 Pitfield & Co. Ltd., Burns Bros. & Denton 
Ltd., Harris & Partners Ltd., James Rich- | 
88 | ardson & Sons, Equitable Securities of | 
Canada Ltd., Anderson & Co. Ltd, Bank- | 
913 | os Bond Corp. Ltd.. Bartlett, Cayley & 
Co, Ltd., Brawley, Cathers & Co., J. L. 
4 Graham & Co, Ltd., Charles H. Burgess & 
Co., Flemming & Co. and Walwyn, Fisher 
& Co., Ltd. 
Prevince ef Nova Scotia—4%% deben- 
tures, due June 15, 1969, $10,000,000. Issued 


7 

30 July’2 June 18 

8 Aug. 17 July 16 

- 40 July 15 June 25 

Do! pf 1.25 July 15 June 25 

ne t' 044+2.02 July 2 Apr. 20 
. Tamblyn x 

- 254+%.05 July 2 June 5 

pid. 4% ..... 50 YTuly 2 June 5 

Tayior, P. & Car.. .20 July June 15 

Thrift 25 June 12 


esecee July 

bE Tailors 2 — que 
. Gen Trusts . uly une No. of uip. r in 
Aug. for. Iron Works .... 20 July 2 June 8! Securities “il do, 4 

40 Julyi5 June26)' po A ........... 20 July 2 June 15 ©1868 to Gate: 
Do. 1% of, -.++-4 35 Julyi5 June26|) ror Mige .. 1.254125 July 2 June15| Hign .... 474.1 613.5 
Falerice 20 Aug. 1 July18| Traders Fin. A & B 50 July 2 June 8|tow ....) 69.7 81.8 

amt » 2 July 18) Do. 4i% pt_. .. 1.12) July 2 June 8 1983 
15 July 2 June 11} ruckett Tob. 1% pf. 1.75 July15 June30| seenthly Figures: 
1.124 July 15 June 25/ Union Gas 35 Aug. 1 July 3) y,, 4329 502.5 
40 July 3t July 3/ Un. Fuel Invest. A .75 July 2 June 12) pep.’ -""" gi99 404.4 
25 Aug. 1 Julyl0) Do. B....... veee 1.00 July 2 June 12/ year "°°" Gigs 5019 
+ 1.00 July15 Junei5| Do com. .... .... 100 July 2 June 12) Apr -.'** 3827 4726 
15 Sep. 15 Aug. 17/ United Bond & Shs. .35 July 15 June 30 | “PF. -*+++ Soe . 
10 Aug. 3 July 2 b -- JAS July24 July 8 
25 July 2 June 1 50 July 2 June 20/ 


Grease Creek 
High Crest 
Merrill Pet. 
Mid-Cont, 


East Kootena 
Gat. Power D .. 3i 
Gt. Lakes Pwr. 4) 
Maclaren-Quebec 
Power 3 
Mex. Lt. & Pr. 
Mtl. Trams, B . 
Nat. Lt. & Pwr 
North, Que. Pr. 
Power Corp. ... 
Quebec Power . 
St. Maurice Pr. . 
Shaw. W, & Pr. 
Do. . 
Un, Fuel Invest 
Wpg. Electric . 
Industrial Issues: 
Abitibi Pr. P. . 
Acadia-Atlantic 
Sugar 
Alaska P. & C. 


id. 


. 


Significant Investors’ Index Numbers 


Textiles Food Power 

and and and 

cloth- allied Bever- Bidg. trac- 

ing prod. ages mater. tion Banks 
10 4 10 16 ll 


79.9 312.5 
7993 66.7 


Total 
utili- Total 
ties co's 
15 105 


Mach, Pulp 
and and Mill- 


CANADIAN GOLD STOCKS 


We specialize in and have complete 


information on all Canadian Gold Stocks: 
* 


Oils 
5 


176.9 
62.5 


186.2 
61.1 


178.6 410.5 
412 78.4 


138.5 
79.5 


155.2 1 


50.9 
61.2 60.2 


ww 
aw 


293.6 
291.0 
293.3 
282.2 


146.3 
146.2 
147.0 
144.8 


167.9 
166.0 
167.7 


132.6 
133.4 
130.6 
130.4 


147.3 
143.0 
145.3 
136.8 


279.0 
269 4 
261.5 
2477 


S388 
Soaow 


15 
1.75 
40 


-20 
1.00 


M. 
. 05+3.05 July 2? June 15/ west Koot. Pwr. 7% 


pf. .271 
Enamei & Heat. ... 
= Ins, 60% 
Excelsior Life .... 
Federal Grain pf.. .« 
Flash Fast. 5% pf. .25 
Foundation Co, ... 2 


4% 


Gen. Prod. A & B 
éstk. div. 


Do, 5% pf. .... 
Giant Yellowknife . 
Goderich Elev, .50+%.50 
G'dyear Tire pf. 4% .50 
Gord & Belyea A&B 


July 2 June 5 
July 15 JuneJj6 
Aug. 1 July 6 
Aug. 15 July 15 
July 15 June 30 


July 15 July 10 


10 July 31 June 30/| west Assce. 12% pf. 
pa 180 duty 3 dened | Gor Qn ae ™ 
. H. Estabrooks pf. 26 July 15 June I2/| West. Grocers A .. 


July 2 June 30 
Aug. 1 July 17 
July 15 July 8 
July 24 June 30 
July 27 July 3 


. Bakeri , 
Pet. ord. & A .10 July 6 June 15/ Yellowenife Beat 


July 14 June 3 


. 1 July 

yi5s June l5 
July 2 June 15 
July 


H. . .% July 15 
Waterloo Tr. & S. 
Waterous Ltd 

Do A 


Watson, Jack & Co 
1.75 July 


23 
50 


Sep. 
July 15 
Do. 7% pfd. .. 
Wilsil Ltd. ......0 
Wood Alex. Ltd. .. 
Do. 6% pfd. .... 


- 0.04 July 28 
1 
1 


20 Aug. 
31i Aug. 
37) Aug. 


tExtra. 


Zellers Ltd ..... 

Do, 5% pfd. .... 

« Do. 6% pfd. .... 

@eOn arrears. 
#U. S. funds. 


Suis ie *The ex-dividend date is usually at least | 
1.00 July 2 June 25 — ee Dow Jones Closing Stock Averages 


--«+ 150 July 2 June25/ initisl 
= ¢Initial after 5-for-1 stock split. 


3 

Gt. West Life Assce. .50 

B. Greening Wire. .05 
Guarantee Co. of 

N. Av ...... 1.5043.00 

Guaranty Trust ... 

» 


25 

12} 

25 

Do. pid. . 50 

Hudsor Bay M. & S. 1.00 

H & Erie o hiten lit 
uron 

Sec. 


+. 150 
Ing. Mach. & Tool A 12) 
. 4% pid. 00 


i? 
HF 


BEEZ228 


- 


SRR EERE 
pvHvTHE 


? 


$s 
- 


t 


a 


iti 
: 


sueee 
“< 


z 

Fg 
Ra 

. 
Bp SE 


i 
i 


assists "ie! 5 


Sep. 15 Aug. 75 
Dec. 15 Nov. 25 
July 2 June 19 
July 2 June l5 


July 15 June 30 
Aug. 1 


July 2 June 35 
July 2 June % 


July 2 June 1/. 


Juty 30 June 30 
July 30 June 30 
Sep. 8 Aug. 7 
July 6 June 12 
July 2 June is 


June 30 
June 30 


. 18 

july 3 

1 Aug. 20 
1 Aug. 20 
2 June 15 


2 June 15 
: June 15 


*Special 


41 sh. 3% noncum. r€Geemabie 2nd pid. 


($1 par) for ea. cl. A or B sh. 
eAfteys 10-for-1 stock split. 
#One cl. B 4% non-cum. red. 


alnterprov, Pipe 
Line 31% ist mtge. 

bds., ser B . 31% 
—- Paulo Elec. 


1962 July 1 


Stock Redemptions 


Company: Rate Date 


*Emp. Brass Mfg. Co. 5% 
*Woods Mfg. Co. Ltd. 


4% Aug. 24 $100.00 


ePlus accrued dividen 
tIssued as stk. div. 


Government Bunds 


(Supplied ty —— Dealers’ 


rar} 
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Gat 


Assoc. of 
%/ Due 
Ontarte 


Ask; 


4i Jan. -» o2 
22 July 1967/76. 


25 July 2 June 8 
-60 ~~ 2 June 23| May 2) 
10 July 15 June 30} 
20 Aug.17 July 31| June 4.. 3738 
20 July 2 June 15) June ll .. 
2 June 22) 
1.20 July 2 June 29 
1 July 31 
35 July15 June 15 
30 July 2 June 1 
15 July 16 June 30 
. 150 July 2 June 16 


Woods . .. Stk div. July 24 June 26) 
10 July 15 June % Wont tikke .. 03+3.02 July 2 May 28 | 3) 


1 July 


pf. 
15 July 15, June 30 ) for each sh. held red. Aug. 24, 1953. | 
Suiy 13) °* 


Bond Redemptions 


Bond Issues: Rate Year Cal. Price 


| 
1970 July 1 101.58% | 


July 15 $23.00e | 


. 
July 24, 1953. 


Canada) 
Bid Ask 


$12 
. i 
.. 8106 


953 

Weekly Figures: 
7... 3773 4730 
19 May 14... 3745 468.4 
+» 3899 475.6 

May 28 .. 394.8 466.9 
467.5 
464.5 


277.1 
273.4 

73.9 
276.0 
275.9 


147.3 
142.3 
141.3 
142.7 
142.1 


160.0 
159.0) 
161.2} 
159.1 | 
156.9 
155.9 
156.2 
figures 


244.8 

237.6 

230 6 

2274 

228.3 . 

127.9 126.3 2239 161.3 5 269.1 142.0 5 

} June 18 .. 374.9 470.6 129.6 125.0 2106 118.7 383.9 2669 139.0 166.5 155 

*Hich and low for year from 1935 to date inclusive are based on weckly 

issued by the Dominion Bureau of Statistics. 

——————— 

Montreal Stock 
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128.3 
128.3 
128.1 
128.4 
1279 


133.9 
134.2 
136.5 
133.6 
129.7 


June 
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June 15 Exchange Index 
10 


Ind. Com. Pprs. 


. O. 
- ow 


June 26... 95.5 
109.81 | June 25... 944 
110.45 | June 24 .., 94.0 
110 54, June 23 ... 93.6 
114.27} Month Ago 94.7 
138.31 | Year Ago . 85.6 
128.51 | 1953 High . 96.6 
104.47 ' 1953 Low . 91.5 


29 
27 


26 
25 
24 


184.9 
185.0 
183.8 
182.6 
187.7 
204.2 
212.5 
180.8 
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a e 29 
7-2 
- | June 

July 3 | Month Zo.. 
| Year Ago ... 
| 1953 High ... 

1953 Low 
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87.01 
74.74 
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20 
Rails 
105.43 
102.82 
102.73 
112.21 
99.58 


20 
| . Rails Indus. 
June 23 ..... 268.48 
Month Ago .. 268.40 
Year Ago ... 274.26 
1953 High ... 293.79 
1953 Low ... 262.88 


15 65 ; 
Util. Stocks 
48.52 


48.30 
47.93 


105.51 
105.44 
104.86 | 


4 


($1 


105.38 


104.82 102.49 


sh 


(Compiled from quotations by Intercity Securities Ltd., 
Toronto and Kippen & Co., Montreal) 


June 29, 1953 


a 


Ask 

15.00 |} Ingram & Bell pfd. ...... 
«+++ Internat, Holdings com, ... 
sens | lf & 

22.00 

11.00 | Lambton Loan Sarnia 


1.90 | Laprairie Co, com. .... 
90.00 . pid . 


13.75 

Allens Toronto units ...... a. 
Anglo-American Explor’n . 
Anglo-Can. Telephone A .. 
Ash Temple Ltd. ...... ogee 

TO, BH BOGE, 2 on osnscencss 
Beauharnois L. H. & Pwr. 
Bowes Ltd. 1% pfd. ... 
Brinton Peterboro Carpet 
British Mtge. & Trust 
B.C. Sugar 
Brockville Trust & Savings 
Can. Crushed Stone 6% pfd. 
Can. South. Rly. div. $3.00 
Can, Consol. Grain units .. 


Can Fo 

Can. Gen . pid. 

Can. Motor Lamp com. 
Can. Superior Oils 

Can. West Nat. Gas com, . 
Capitai Wire Cloth com. . 
Cariton Club 

Chase, A. W. Units ...... 
Coleman Collieries A .... 
Do. B 


os 


. A ° 
| Manufacturers Life Ins. ... 
.00 | Maritime T. & T. 
| Medica! Arts Bidg., Toronto 
.+.» | Mex. Elect. Co. = pid. ... 
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S. Nord Chemical com. .... 
Northern Tel, ...........+. 
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38: : 3: 


ScarBoro Goif ° 
Sec. Stand. Royalties pfd. .. 

| Sincenpes McNaught. Lines 
Sherbrooke 


oe 


BB ro B p0 
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~* 


South Winnipeg Ltd. ...... 
«++» | Sovereign Life 25% paid .. 
;, | Standard Fuel pfd. 4i% .. 


33; Do. com. .... 
. | Stanfieids Ltd. A . 
00 Do. B 


¥. 
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Do. com 
Dom. Royalty Corp. ....... 
Dover Industries L’ 
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& Lon. Invest. ........ 
United Amusement A 
Do. 8. PRPC eee eee er were 


Co-Op's Ont. pfd. .. 
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Granite Club ...........+0+ 
oa & Can. Inv, ... 
Great- ) pte 
Guardian Realty 


$0 $0 a5 po 
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Ask | 


' 


| Ajax “ete. Ltd. 5 


Aluminum Co. . 
Barvue Mines .. 
Bowater's Nfld 

, & Pe wscece 
B. C. For. Pr. . 
Burns & Co ° 
Can. Steamship 
Can, Bread .... 
Can. Brew. .... 
Can. Canners... 
Can. Celanese .. 
Can. Chemical . 
Can. Oil 

*Do 
Can. West. Lum. 
Cockshutt Plow 
Columbia Cell. . 
Consol, Paper .. 
Dom. Stores ... 
Dom. Tar & Ch. 
Dom. Woollens . 
Dryden Paper . 
BE. B. Eddy .... 
Elk Falls Co, .. 
Fed. Grain .... 
Gen. Stl. Wares 
Gt. Lakes Pap. . 
Gt. Plains Dev. 1-4 
Husky Oil ..... 54 
Imp. Tobacco .. 3 
Imp. Oil ... .3 
Indust. Accept. . 5 
Irving Oil Co. . 51 
Maple L. M. .... 32 
Massey-Harris . 
McColl-Front. .. 
Mercury Mills . 
Mon. Knit. 
N. S. Steel Coal 
Page-Hersey T. 
Price Bros. .... 
St. Law. Corp. . 
Silverwood Dair. 

Do 


Simpsons Ltd. .. 
Simpsons-Sears . 
Steel Co. of Can 
Traders Finance 
United Corp. ... 
United Steel ... 7 
Un. Grain Gr. . 32 "70 
CONVERTIBLE 
Abitibi Pr. & P. 4j ‘6 
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5 

4) 
34 
33 


Atlas Steels .... 


D 
B 
Can. So. Oils . 
Can. Brew 
C.P.R. 
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28233 
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Kroy Oils 

N. Sup. Oils ... 
Pathfinder Pet. 1-5 
Power Corp. ... 4) 
Scurry Oils ....5 
Silverwood Dair.51 . 
Supertest Pete. . 4 
Traders Fin. ... 4 
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Municipal Bonds 


dune 29, 1953 
Coup. Matur. Bid 
% $ 


97 


ddddddddsissdded 


June 18, 1953. Offered at $98 by a group 
of dealers headed by Wood, Gundy & Co. | 
Ltd. and McLeod. Young. Weir & Co. Ltd. | 
MUNICIPAL | 
Township of Smith, Ont. — 5% deben- | 
tures. due July 3. 1954-73, $25,000. Issued 
June 22, 1953. Sold at $99.25 to Anderson | 


& Co. Ltd 


Township of Brantferd, Ont.—4%% de- | 
bentures, due Aug. 1, 1954-73, $258,975.60. | 
Issued Aug. \1, 1953. Sold at $100 and in- | 


terest te yield 4.75%. to a syndicate com- 


prising Equitable Securities of Canada Ltd. 
and The Canadian Bank of Commerce 

City eof Teronte, Ont.—4%4% serial de- 
bentures, due July 15, 1954-83, $12.610,000. | 
Issued July 15, 1953. Maturities offered as 
follows: 1954-58, $100.42 to yield 4.10%; | 
1959-62, $99.66 to yield 430%; 1964-68, | 
$98.53 to vield 4.40%; 1969-73, $97.54 to 
yield 445% and 1974-83, $96.20 to yield 
4.50% by Wood, Gundy & Co. Ltd., Do- 
minion Securities Corp. Ltd, A. E. Ames 
& Co Ltd, Royal Securities Eorp. Ltd. and 
R. A. Daly Co. Ltd. 

Town of St. Laurent, Que.—3%. 
4% and 42% debentures, due June 1}, 
1954-63-73. $845.000. Issued June 12, 1953 
Sold at $92 84 to Geoffrion, Robert & Ge- 
linas Inc. and Dawson, Hannaford Ltd 

Tewnship of Waterice. Ont.—4°.°% de- 
bentures, due July 2, 1954-73, $95.000. Is- 
sued June 15, 1953. Sold at $99.23 to James 
Richardson & Sons. i 

Tewn of Brockville, Ont.—4% and 442% 
debentures, due July 2, 1954-58-63, $82,500. | 
Issued June 16, 1953. Sold at $100,545 to 
A. E. Ames & Co. Ltd. and Royal Bank 
of Canada | 

Tewn of Courville, Que.—4™% and 415% | 
debentures, due May 1, 1954-63-73, $130,000. 
Issued June 17, 1953. Sold at $97.29 to 
Credit Interprovincial Ltd. 

Village of Princeville, Que. — 4% and 
4%% debentures, due July 1, 1954-67-68, 
$65,000. Issued June 17, 1953. Sold at $97.29 | 
to Belanger Inc. , i 

Town of St. Felicien, Que.—4'4% and 5% | 
debentures, due Jan. 1, 1954-64-74, $350,000. 
Issued May 17, 1953. Sold at $95.68 to La| 
Corporation de Prets de Quebec, J. E. La- | 
flamme Ltd., Clement, Guimort Inc. and 
Grenier, Ruel & Co. Inc. 


3'2%, 


School Commission of Village of st.| 


Jacques No. 1, Que.—4%% debentures, due 
June 1. 1954-68, $105,000. Issued June 18, | 
1953. Sold at §97.91 to Desjardins, Cou-/| 
ture, Inc. 

City ef Woedsteck, Ont.—4's% deben- 
tures, due June 24, 1954-63, $322,500. Is- 
sued June 19, 1953. Sold at $100.68 to 
Midland Securities Corp. Ltd. 

‘ CORPORATE 

Sturdie Propane Ltd.—5'4*% convertible 
sinking fund debentures, due June 15, 1967. 
$600,000. Issued June 15, 1953. Offered at| 
$99 and accrued interest, to yield about 
5.69% by Wood, Gundy & Co. Ltd., Osler, | 
Hammond & Nanton Ltd., Cochran, Mur-/ 
ray & Co Ltd., Carlile & McCarthy Ltd., 
Sydie, Sutherland & Driscoll Ltd. and 
Okanagan Investments Ltd. 

Credit Foncier France-Canadien — 5°: 
debentures, due June 15. 1965, $3,000,000 
Issued June 15, 1953. Offered at $100 to 
yield 5% by A. E. Ames & Co, Ltd. 

COMMON | 

Davisen Oils Ltd.—300,000 shares. Sold 
at $1.2° per share to George R. Gardiner 
Ltd.. Wills, Bickle & Co. and Doherty 
Roadhouse & Co. 
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Inquiries invited 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET TORONTO, CANADA 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS INVESTMENT DEALERS’ ASSCCIATION OF CANADA 


Government, Municipal and Corporation Bonds 
197 BAY STREET—TORONTO 1—EMPIRE, 4-3401 


F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Stock Exchange 


197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


_ J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO EM. 8-4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 
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-McColl-Frontenac Appointments 


H. $.. FRENCH ‘ 


€.°G Dunn, Vice-President (Sales), Mc- 
Coll-Frontenac Oil Company 
has announced the appointment of H. 

Frénch as General Manager, Sales De- 
poriment. Prior to this appointment, Mr. 


French was Division Manager, Western | 


Division. 

J. E. King, formerly Monoger, Adver- 
tising & Sales Promotion, has been ap- 
pointed Division Matager, Western Di- 
vision, 


Mr. J. Edgar, formerly Assistant Divisien 
Manager, Central Division has been ap- 
pointed to the position of Manager, 
Advertising & Sales Promotion. 


Further odministrative ° 
onnounced ore: 


appointments 


J. B. Stephen, Calgary, to Assistant Di- 
vision Manager, Central Division. 


G. B. Longhurst, to Assistant Division 
Monoger (Sales) Western Division, 


H. G. Patchett, Toronto, to Assistant 
Division Manager (Operations), Central 
Division. * 


oS enn ne ae 


FABRICATION 


DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


N.C LATER tires 
HAMILTON: CANADA 


Anacon-Leadridge Strike In “Big League 
20,000 Tons Seento Foot—Widé Open 


7 


A ‘rapidly unfolding picture of; financing -was concluded. A pro-,200 ft. north of No. 4, returned 


\a second. vast New Brunswick 
base metal mine Was outlined to, 
shareholders of Anacon~ Lead 
Mines by President M. J. Boylen| 
at a meeting of shareholdérs this 
week. 

The meeting—which approved 
a 1.5-million-share boost to five, 
million shares: and a change from | 
|no par to 20c par shares—secured | 
the impréssion that a very large 
tonnage mine of excellent grade 
can. be anticipated. 

Ore, tonnage of the Anacon- 
Leadridge Bathurst property in 
which each partner. has 40% in- 


posal to change the company’s 
name to Coronation Mining & 
Smelting Corp. will not be pro- 
ceeded with for a number of con- 
siderations, Chairman Donald A. 
Keith told the meeting. 


Second Anomaly Promising 
,» A second anomaly a quarter 
mile west of the 3,400-ft. long 
anomaly looks even better than 
the first, said Mr. Boylen and has 
a length of 5,000 ft. 

No. 9 drill hole, 200 ft. north 
of No. 7, and the latest hole to 
report, is reported to have been 


Limited, 


| able. 
| that 


in ore for 75 ft. at about the 300- 
ft. horizon. It is thought that this 
|is perhaps a paralle] zone as the 
lore .zone came in much sooner 
than expected. 

| The estimate of 20,000 tons to 
the vertical foot — an Anacon 
and not a St. Joseph Lead figure 
'—is based on a drilled length of 
1,400 ft., north and south projec- 
tions of 100 ft. beYond the drilled 
length, an average width of 120 
| ft. and a tonnage factorof 8 cu. 
ft. to the ton. 

Fina] assays were provided by 
Mr. Boylen on Nos. 2 and 4 holes, 
the only two on which full assays 
are available. A description was 
provided of the.core of later 
holes. : 

No. 2 hole starting at 755 ft., 
had given 141 ft. of core assaying 
(0.013 oz. gold, 2.709 oz. silver, 
12.3% lead, 7.22% zine and 0.303% 
|}copper. The upper copper zone 
had given 119 ft. frorn 576 to 695 
| ft. which ran 1.11 9z. silver, 3.70% 
jlead, 2.5900 zine and 2.51% cop- 
per. 

No. 4 hole gave 126.5 ft. start- 
ing at 763.5 ft. which ran 0.0251 
oz. gold, 2.71 oz. silver, 2.88% 
lead, 9.18% zine and 0.358° cop- 
per. The copper zone was also 
cut in this hole and is now being 
assayed. 

No, 7 hole, which cut the zone 


terest can now be inferred as 
20,000 tons to the vertical foot 
or.10' million tons to, the 500-ft. 
| horizon, Mr. Boylen pointed out. 
This was based on the fact that 
ore has been cut at more’ than 
500 ft., assays now available, and 
| visual inspection of drill core for 
|which assays are not yet avail- 
| able. 

| Of No. 7 hole, collared 400 ft. 
; north of No. 4 and ‘which cut the 
ore on an oblique angle 200 ft. 
‘north of No, 4, Mr. Boylen re, 
ports that this “looks like perhaps | 
the best ore pulled in New Bruns- 
| wick.” 

| Shareholders were informed 
| that no plans had been finalized 
'for further financing and it was 
|not known when financing might 
}be announced, But directors 
| thought it wise that the cofhpany 
| Should be in a position to finance 
when this should become. desir- 
Shareholders were assured 
there would be a definite 
offering of rights, when and as 


ERECTION 


a 151-ft. core section starting at 
457 ft. which Mr. Boylen describ- 
ed as perhaps the best N.B, ore 
section to date with the last 75 ft. 
quite high grade, The copper 
| zone was cut again. 

| No. 6 hole, 400 ft. south of No. 
2, was a deep hole as the ore dips 
west and plunges south. There 
was an intersection of 61 ft. start- 
ing at 918 ft. which looked com- | 
parable to anything up to that 
time. This hole was at about the 
extreme limit of the capacity 
of the drill rig and it was not 
known if there was a further sec- 
tion of ore beyond. Mr. Boylen 
indicat@éd that this ore section 
was in the lead-zinc zone and 
presumably there was copper as 
well. Much core had to be split 
and logged, Mr. Boylen pointed 
out, 

While recent interest has been 
in Anacon’s New Brunswick 
drilling with Leadridge, steps 
have been taken at the original 
mine to offset the decline in lead 
and zinc prices. Mill tonnage 
which averaged 619 tons in 1952 
has been stepped up to 700 tons 
daily. Mine costs have been re- 
duced from the 1952 average of 
$5.79 to $4.02 a ‘ton last month 
and payroll has been reduced | 
from 223 to 162 men. Surface 
drilling has been discontinued 
but a magnetic survey is being 
conducted of the whole area 
which is thought to offer good 
possibilities for the location of | 
further ore bodies. 

Favorable results were reported 
for three other operations in 
which Anacon is interested—Key- 
met Mines, Chibougamau €Ex- 
plorers and Montauban Mines. 
(Details on these are provided in 
separate stories). 

Four new directors were added 
to the Anacon Board—H. W. 
Knight, Sr., Lt.-Col. D, A. Keith, 
Toronto, Senator W. A. Fraser 
and Gilbert Kerlin, New York. 


Gunnar’s Second Ore Body 
May Up Planned Mill Size 


A second ore body discovered 
by Gunpar Gold Mines, appar- 
ently paralleling its _ original 
Beaverlodge “ore body to the 
northeast, anay carry considerable 
significance. Not only may it re- 
sult in an upward revision in 
present “750-ton minimum” pro- 
jected mill size, but ore potential 
is definitely widened. 

Management stresses that the 
new ore body, on first informa- 
tion (and not much is known yet), 
is not likely to prove as impor- | 
tant as the first. 

Width on the new ore body rups 
narrower but grade is good and 
the management already feels that 
considerable tonnage is going to 
be added. 

The new ore turned up in the 
company’s program of grid pattern 


MINING EVALUATION COMPANY 


established In 1934 as o guide to the 
MINING, INVESTOR 


A constant process of examination 
and selection in the Canadian Min- 
ing Camps, from Quebec co che 
Yukon. brings cto our subscribers 
factual feports and expert analyses 
ot a wide list of Canadian Gold and 
Base Metal Properties from the Pros- 


pect to the Producer. 


COMPANY, LIMITED 


Correspondence Anvited 
P.O. Box 194 - Tel. 1301 
NORANDA, Que., CANADA 


MONTREAL WINNIPEG 
EDMONTON VANCOUVER 
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drilling and came as_rather a sur- 
prise. Two or three blank holes 
had been drilled in the north- 
easterly direction and the new ore 
body came. in beyond that again. 

With breakup over, the Gunnar 
mine development program was 
scheduled really get rolling 
this week. It was expected that 
three tractors and a portable com- 
pressor would be placed on the 
ground before week end. A big 
50-ton ore sample has also been 
made ready for addifional ore test- 
ing. 


‘Unlisted Mines, Oils 


(By the Broker-Dealers’ Ass'n of Ontario) 
3.30 p.m., June 
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Approximate quotations 
26, subject ation and change 
) asterisk (*) indicates an increase in 


price, a Gagger (}) a Gecrease in price 
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July 4, 1953 


| 200-Ton Mill For Keymet 


May Operate Early 1954 


With underground ore results 
proving far superior to surface 
drilling indications, plans are be- 
ing made by Keymet Mines to 
open an additional] two levels and 
to place a 200-ton mill in opera- 
tion. This was announced at the 
annual meeting of Anacon Lead 
Mines, the parent company. Pres- 
ident M. J. Boylen said the new 
Keymet mill should be in opera- 
tion in seven or eight months. 

At the 190-ft. level, 310 ft. of 
ore has now been opened with the 
face still in ore. The last 41 ft. is 
termed by the management as 
high grade and has averaged 9.2 
oz. silver, 15.3% zinc, 20.75% 
lead and 3.83: 

At the 450-ft. level, 410 ft. of 
ore has been opened which aver- 
aged 4.19 oz. silver, 10.50° zine, 
13.25% lead and 0.30%. copper. 
The last 46.5 ft. is high grade 
over 6.5 ft. 

On the 300-ft. level, 275 ft. of 
ore has been opened averaging 
4.86 oz. silver, 6.7% zinc, 10.4% 
lead and 1.94% copper with the 
ALUMINUM CO. OF CANADA 
reports 517,131 4% cumulative re- 


copper. 


deemable preferred shares out- 


standing at June 19, 1953. 
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MAURICE POLLACK LTD. 
QUEBEC ‘CITY 


zone 4 ft. wide on this level as 
against a greater than drift width 
on the level below. 

Surface drilling only showed a 
300-ft. ore length. Underground 
work has now far exceeded this 
length while the favorable struc- 
ture is known to be 4,000 ft. long. 
The ore body has averaged about 
6.5 ft. wide, it was stated. 
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YOUR PRINTING 


is best produced 
in Canada’s number one printing plant 


% We offer a top-notch sales staff 
who can capably interpret and ad- 
vise on your printing — dependable 
delivery schedules — competitive 


prices with consistent high quality 
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This Stelce Rod Mill turns out scores of miles of steel “red” 
every doy. The steel tod later becomes wire for fence, 
noils ond screws for builders and mony other important products. 
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Never before has there been such @ 
need for new homes for Canadians! 
Never before has there been such an 
era of mechanization and mdderniz- 
ing on Canada's farms! And never 
before has there been so much 
Canadian steel available to meet 
every need of home and farm as 
Canada expands. 


Stelco’s $60,000,000 expansion pro- 
gram, completed in 1951-52, has 
given Canada the capacity fo pro 
duce 650,000 more tons of steel per 
year. You see how important this is 
when you consider that 7 tons of 
steel enter into the building and 
furnishing of the average home. 
Without steel, the modern farm trac- 
tor and other labor-saving machines 
could not be built. And steel gives 
low-cost protection against weather 
and fire to the farmer's buildings. 


Steelmen at Stelco are proud of their 
part in bringing about better homes 
aind farms for Canadians. They know 
they are not just making steel . . . they 
are helping to build a bigger and more 
prosperous Canada. 
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Niagara Falls, Ontario 
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Glencona 
Goldmaq 

Gov Gold 

Gr Chib, * 
Greenlee 

Gui Por 40 
Habitant 3 
Harker 3 
HG Young 3° 
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dJardun 
Jerome 

Jo Indian 15 
Kamiac 13 
Ken Bay 8&8 
| Kenda Per 6 
Kenogami 5 
Lar Add 2 
Larurn *45 
La Saile i; 
Lk Expans 6 
Lassie 7 
Lennie 23 
Lower Can 2 3 
Lun Echo 9 11 
Lyndhurst 14 18 
Malien RL 2) Bi 
| Maree 3337 
Maritime ‘93 98 
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FIVE MILLION PEOPLE 
The publicity 


Niagara area per year. 


value is tremendous for firms wishing 


West Wasa 12 
Y David 11 
Ynfe vt 225 
OILs 
Alberfield 27 
Cdn Sup 825 
Franco 50 
Major Oil 3 
Model 62 67 
Nw Ranch 9 it 
O Smoky ‘33 a8 
Paige Pete 28 32 
Rainbow 550 600 
Signet is 22 
Vermn C 6 Ww 
West Lock 9 11 


to cultivate markets in both Canada and 
United States. 
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sites are available. 
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For further information, consult 
The Greater Niagara Industrial Committee 
1005 Victoria Avenue, Niagara Falls, Ont. 
Telephone 7500. 
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ELECTRIC HOISTS 
MONO RAIL SYSTEMS 
CRANES 
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THE TASK 

OF MAKING 
MORE STEEL 
WEVER STOPS 
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Steel for concrete reinforcing, pipe, fonks, nails, hardware and 


scores of other vitel uses in the home and it: equipment — 
cad in form buildings ond power machines — meons better 
living ond more efficient forming. 


DID YOU KNOW: More thon 9 ovt of 10 Stelco shores 
holders live in Conade. Their investments have built an 
enterprise in which the overage hourly earnings of 
poyroll employees hove increased 200% since 1939. 
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In hot weather get Gibson 
6-way comfort condition- 
ing and be cool. Takes 
less than an hour to install 
— plugs in like a radio. 


See your local dealer 
or write or phone: 


THE CANADIAN 
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COMPANY LIMITED 


Fifteen Branches 
* Atross Cenada 


Pine Point Gets High Grade Open Pit Ore 


Rankin Inlet Planning Nickel Production 


Important developments mine- 
wise for the Northwest Territories 
were indicated by Major-General 
H. A. Young, N.W.T. Commis- 
sioner, in an address to the 
N. W. T. Council late last week. 

Impending production plans for 
the nickel-deposits of Rankin In- 
let and a shelving of shaft plans 
for Pine Point due to discovery of 
high grade ore bodies available 
for open-pit mining, were the ma- 
jor items of interest to investors. 

Of economic developments — 
and Rankin Inlet nickel in parti- 
cular — Maj.-Gen. Young had this 
to say: 


“Perhaps the most significant of ! 


all (mine developments) is the 
decision of Rankin Iniét Nickel 
Mines Ltd. to sink a development 
shaft at their property a+ Rankin 
Inlet and to operate underground 
at two levels with the intention of 
following this up by the construc- 
tion of a concentrator of about 250 
tons daily capacity at their prop- 
erty at Rankin Inlet. This will be 
the first mine to come into pro- 
duction in the Keewatin district. 


to start quite intensive’ prospect- 
ing in that area for uranium, 
nickel and copper. 
“Considerable prospecting for 
uranium is taking place north of 


‘|Great Slave Lake, and twp com- 


panies are again showing interest 
in the copper deposits in the Dis- 
mal Lakes area southwest pf Cop- 
permine. 

The effect of the decline in lead 
and zine prices — and Pine Point 
plans — were discussed in these 
terms: 

“The recent sharp decline in 
fead and zine prices to about the 
levels they were at in 1950 prior 
to the Korean war has to some 
extent discouraged prospecting 
for and development of lead and 
zinc properties. This is natural, 
but it would be unwise to take a 
too ssimistic view. The long- 
term/ trend of the demand for 
both lead and zinc is so clearly 
upwards that a recovery in the 
price of both of these metals, and 
particularly lead, appears prob- 
able in the not too distant future. 

“There has been a tendency, I 


The company plans to send their | believe, to attribute the decision 


concentrates by boat to Churchill 
and then by rail to the Sherritt- 
Gordon refinery at Fort Saskat- 
chewan, Alberta. 

“Exploration is being continued 
of the nickel deposits at Ferguson 
Lake (Inco), and there are indi- 
cations that a number of concerns 
have only beer waiting for the 
publication of the report of the 
Geological Survey undertaken in 
the Keewatin district last summer 
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- REALLY COUNTS 


The fireman saves what he can. . . but the protec- 
tion thet reelly counts starts before the fire! Portege 


Le Prairie Mutual, the West's 
will give you security against lors 
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co-operetive, 
by fire or 


windstorm. Rates are the lowest possible—backed 
by @ proud record of prompt, liberal settlements 
through 69 years! 


The Oldest Co-operative in the West! 
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Underground results so far on 
three levels being opened by Chi- 
bougamau Explorers are “much 
|better” than indicated last year, 
{President M. J. Boylen reports 
lhe is informed by Dr. Stanley 
Malouf who has been guiding the 
mine program. 

A three-compartment shaft has 
been sunk to a depth of 800 ft 
but only three levels have been 
opened due to limitei power 
supply. 

It is not ‘expected that hydro- 
electric power will become avail- 


OLL PRODUCTION 


oug. Explorers Bests 


Surface Drilling —Malout | 


to postpone the sinking of a shaft | 
at Pine Point to these price de- | 
clines and to assume that the 
chances for the development of 
Pine Point have suffered a serious 
setback. That, I understand, is | 
not the case. The decision to post- 
pone shaft sinking was due to 
changed conditions rather than to 
falling prices. Exploration carried 
out by the company last year in- 
dicated substantial bodies of high- 
‘grade ore in locations where-thev 
could be mined by open-pit meth- | 
ods, a most favorable development 
which made the need for sinking 
an exploratory shaft considerably | 
less urgent. It jis true, of course, | 
that declining prices have caused | 
the Consolidated Mining & Smelt- | 
ing Co. to institute economies 
throughout the whole organiza- 
tion, as is natural, but they have 
been curtailing the non-essential | 
rather than the essential expendi- 
tures. For example, the construc- 
tion of a bunkhouse at Pine Point 
has been postponed for this year 
but the company is not letting up 
on its intensive diamond drilling | 


program.” 


able at the property for two and 
one half to three vears. 

Surface drilling was estimated 
to have outlined 515,000 tons of 
ore averaging 0.504 oz, gold per 
ton plus 0.76% copper. Average 
width was indicated at around 10 
ft. When fully developed, upper 
levels might show a higher grade 
due to high grade sections shown 
in the drill holes, Mr. Boylen 
thought. 

It is proposed to forward a pro- 
gress report to shareholders when 
a detailed report on results be- 
comes available. 


Western Drilling Reaches 


Highest Level 


From Our Own Correspondent f 


CALGARY — Average rate of 
well completions in the Western 
Canada oil business was the high- 
est so far this year in the lasi full 
calendar week of June. 

During the week, 52 wells 
were completed including 25 suc- 
cessful oil weljs, two potential 
gas producers and 25 dry holes. 

Approximately 60% of the 
week's completions .were drilled | 
in Alberta which had 15 syccess- 
ful oil Wells and the t “gas- 
sers.” 

Saskatchewan accounted for 
30% of the wells drilled and had 
six oil wells. 

Manitoba was responsible for 


This Year 


The indicated discovery 
about 175 miles from the nearest 
large oil discovery and some 40 
miles north of large gas reserves 
being developed by other com- 
panies in the Fort St. John area. 

Buick Creek No. 2 is a mile 
and a quarter west of Buick | 
Creek No. 1, which flowed at a| 
rate of 4.9 million cu. ft. of gas 
daily in one test and a rate of} 
3.8 million cu. ft. of gas daily, 
with a spray of 36-gravity oil, in 
another test. - 


is | 


the remaining 10% of wells fin- |} 


ished with no wells completed in 
either British Columbia or the 
Northwest Territories in this 
period. ; 
. > * 

Socony-Vacuum Oil! Co. has an- 
nounced sucessful tests on two 
indicated oil discoveries, in each 
of which it has an interest, in 
Western. Canada. ‘They are the 
Buick Creek No. 2 well, in Brit- 
ish Columbia, and the Socony- 
Seaboard Pembina No. 1 in Al- 
berta. 


Pembina No. 1, located 65 miles | 
southwest of Edmonton, in the | 
latest of three tests flowed 310) 
bbls. of 36-gravity oil in 15 
hours through a %-in. choke. 
Socony-Vacuum drilled this well 
on a farm-out from the Seaboard 
Oil Company,-on a 98,880-acre 
crown reservation. 


The Buick Creek No. 2, located 
38 miles north-northwest of Fort 
St. John just east of the Cana- 
dian Rockies, has tested 800 ft. 
of clean, 40-gravity oil along 
with 400,000 cu. ft. of gas. In an 
earlier teSt, this well tested gas 
at a rate of 2.3 million cu. ft. a 
day. 

Buick Creek No. 2 is on a per- 
mit of 241,920 acres in which 
Socony-Vacuum and three other 
companies each own an undivid- | 
ed quarter interest. | 


ac 


McIVOR DRILLING CO. | net 
profit was sharply lower at $175,593 | 
($445,102) the year ended Feb. 28. | 
1953, reflecting a shortage of tubu- 
lar goods caused by the prolonged 
te steel strike of last year. 

rings were equal 2 
share vs. $3.07. : 7 ’ oy 

_ Bidding became highly compe- 
titive"™m the drilling business as 
rigs became active last year. but 
Mclvor directors during this phase | 
are stated to have maintained aj 
cautious and conservative approach | 
on work undertaken. 

Efforts being made to secure ef- 
fective use of every dollar and to 
improve efficiency are being re- 
fiected favorably in earnings, it is | 
stated. 


CONDENSED INCOME ACCOUNT | 

Feb. 28 b.2 
Years Ended: 1953 rie | 
$454,631 


441,907 


Earnings per Share and Dividend ord: 
Common $1.21 ves 07 
1.00+0.50 0.50 
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AGENT MEMBERS 
FROM COAST TO COAST 


No fuss... no worry... no 
bothersome crating when 
you move the Allied way. 
Your cherished possessions 
are expertly packed and 
safely moved direct to your 
new residence wherever 
that may be. 


ALLIED 


VAN LINES 
ETD. 


CANADA'S MASTER MOVERS 
Agents in all principal 
Canadien cities 


|Montauban-United 
'M erger Okayed 


had no interest cr any pal 


| sales 
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NEW INDEPENDENT INSURANCE 
CONFERENCE CHAIRMEN 


J-M Adds New| 


Asbest. Source 


MONTREAL (Staff) — A prop- 
approval of the merger with | ty located about 50 miles south- 
United Lead & Zinc Mines under | West of Timmins, Ont. and/con- 
the new name of Unitea Mon- |taining what ig described by the 
tauban Mines, a large new Cana- |Company as “excellent asbestos 
dian base metal producer is | ore” has been purchased by Cana- 
shaping up. | dian Johns-Manville Co. The deal 
A 500-ton mill has now in line with the company’s 
completed by the two ec mpanies |long-range program to maintain 
Sak Sek bane ao canibiens one | adequate sources of asbestos ore 
now under way. The mill is ex- | for many years to come. The 
pected to go on regular produc- } Property will not be brought into 
tion about Aug. 1. production immediately. 
—{| “There is no need at the present 
\time to establish production fa- 
cilities at the site because there 


% . 
Engineer Protests 
is ample asbestos fibre production 


OSC On Indore {capacity in Canada and in other 


Frank W. Anderson, consulting |areds of the world,”+says K. V. 
engineer of Indore Guld Mines, |Lindell, vice-president and gen- 
protests the Ontario Securities | eral manager of the asbestos fibre 

; | / | 
Commission’s .ecent report on/| division, 
Th ’ ny > wie - J. B. HUMPHREY 

company activ-ties. The company expects the pre- | 

Sa. Asters Gave sent situation of a balance be-| Toronto Branch Manager, 

r. Anaerson Says. 
rane : * tween production of and demand | Avtomobile Insurance Company who 
1, The engineer for asbestos fibre to continue for | was elected chairman of the Indepen, 
AVL as otUs i 4 : ¢ . 
commission in making its report| es , | dent Automobile and Casvalty Insur- 
|}some time. This is chiefiy due, 1 9 
did not visit the property and was . ance Conference recently ot Alexondria 
: lsays, to the fact that Canadian | 8 ne peer Vark te 
not an expert on uranium mining. |" 4°", ‘aie ay, New York. ork. 4 
asbestos fibre producers have in- P 
2. That le, Mr. Anderson, acted | creased their production facilities | 
only as an engineer for Indore and! jn recent years or are currently 
t in the | expanding, 
the c 


Tuning Up Mill 


With Montauban Mines share- 
holders this week extending their 


been 


lic 
,1S 


L. W. BLAIR 


Managing Director of the Federation 
Insurance Company of Canada, Mo@t- 
real, who was electéti chairman of the 
Independent Fire Insurance Conference 
recently oat Alexandria Bay, New 


American 


| 


assisting the 


; om scl Johns - Manville re- 
pany’s shares. ports that the first section of a 

3. That he, Mr. Anderson, had | jew mil! at its Jeffrey mine will 
been given no credit for placing | be completed next vear and, with 
himself at the service of the com-|the company’s other production 


mission in its case against Indore. | facilities. ll provide ample 


campaigr Canadian 


® There is nothing mysterious about our business ... you 
don’t need to be afraid to, approach us about your investment 
problems. We are just plain ordinary folk trying to make a 
decent living by advising and, we think, helping peoplg¢ to 
invest their money intelligently—so that it will work just.as 
hard for them as they did to get it. 


MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. e TORONTO I! e EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


“will 
Mr. Andersor says: “in bring- | capacity for present needs.” 
ing the indore property to its} J is directing development of 
present ‘stage cf development I) asbestos properties in Southern 
have ‘been following accepted|Rhodesia, with a new mill ex- 
mining practice and the major | pected to start operating early 
steps have been carried out on the | next year. Last vear #* bought 
Xt | ar, 4as ° > 
v rice . ¢ > : ont! ‘ 
advice of the most oe Bird-Ginn asbestos property 
people in the industry in a Ontario, about 27 
I have never héld, nor have | miles east of Matheson, while at 
any of my family or relatives |jts mining operations at Matheson 
held, any shares in Indore Gold) itself “very promising results” 
Mines Ltd., and therefore have| have been obtained from drilling 
not stood to gain anything fromjof an orebody adjacent to the 
wilful misrepresentation.” ‘ original orebody, 
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READY NOW! 


You'll Profit From This 
Authoritative Guide To 
Canada’s Industrial Stocks! 


SURVEY OF 
INDUSTRIALS 
1953 ready now — $3 postpaid 


the authoritative survey that gives you up-to-date reports on some 1,600 


Here it is, 
companies. 
Are your investments based on authoritative facts? If you need data on your presertt 
holdings or on companies that catch your interest, Survey of Industrials for 1953 

gives you a wealth of information about Canadian companies in such fields as iron 
and steel, foodstuffs, trust and loan, merchandising, pulp and paper, milling, banking 
oil refining, public utilities, textiles, transportation—and many others! 


. Published by The Financial Post,.Survey of Industrials is widely recognized as Canada’s 
leading reference book. It’s your reliable source for details of each company’s busi- 

ness, plants and properties. It provides earnings statements, dividend histories. It 
gives you comparative balance sheets and working capital. position; names directors, 
transfer agents, head office addresses, subsidiaries. It tells you the exchanges on 

which securities are traded and the commission rates of brokers. 


THE FINANCIAL POST, 
481 University Ave., Toronto 2, Canada 


. = aaah ; : Yes, ent der. W ' 
This 953 edition again provides the ay gates Cre 8 ene 9 


annual high and low prices at which 
shares haye traded for the last eight 
years. It’s a valuable, year-long guide, 
a book that you'll use over and over 
again! 


copies SURVEY OF INDUSTRIALS, 1953 ready now $3 


...... Copies SURVEY OF OILS, 1953 ready now $3 


Order your copy now COMPANY 


for immediate delivery 
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n highways and in cities, towns and villages 

from the Rockies to the Atlantic, the Sign of 
the White Rose marks the service stations and other 
retail outlets of the petroleum industry’s leading 
All Canadian company. Ranking high among the 
major oil companies of the country, operated entirely 
by Canadians and with 98% of its stock owned in 
Canada, this company is unique in its field. By any 
test you care to make, Canadian Oil Companies, 
Limited and the Sign of the White Rose are as 
Canadian as Lake eden and Halifax Harbour, 
Queenston Heights and Hudson Bay. 
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~ Act Canapian! 


As a company, we're proud of Canada and we 
trust Canada is proud... and will yearly grow more 
proud...of us. For we’re expanding! With a great 
new $23,000,000 refinery... which operates dealin 


sively on Canadian erude... Canadian Oil is today 


attaining new high levels in volume of production 
and in service to the Canadian motoring public. 
Present plans call for further extension of our facil- 
ities with many new outlets at key locations to become 
realities in the near future. 

I. short, we are a Canadian company that is 
really growing with Canada! 


CANADIAN OIL COMPANIES, LIMITED 


; REFINERS AND MARKETERS OF. 
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PETROLEUM PRODUCTS 
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